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, QMBDAH3DUNZ D 3DMSSDQ 1-
$ GAHWR SUWASOCH HAXAWHR | LIFHVDQG] IS FRAH
5 HI LB/ \MBBKRGHQP BHU LFOAQ) DWHDFRGH
GHXUMHY/UHIIMMHG SXOXDQWR6HAMRD  E R WHS FW
7\@BIR HFK FDW 7WEQI 6\ PEROV 1 P HR HIFKH AKOQIHRQZ KIFK UHIMMBG
1RH 13 1$
BHRXUMAVUHIIMMHG SXUKDQAREHWRY  J R WHS$ FW& RP P RQ6WN SDUYDOXHSHUWKDUH

,QAFMB A<HANP DN L \WHUH DABQAY DZ HONCGRZ QVHDWRCHG MAHU DY CH LCHGLOQS XBA R WHEH XMW/ P\<H/é 1 Ré

,QAFDMBE FKHANP DN L WWH UH) DMADQAY QRAHTXUUHG R LBTUWHBSRWSXUXOQAMR6HANRD  RBHANRD G R WH$ Pn<H/e 1Ré

,QAMMB FKHN P ON Z KHKHUWH BN KDV 1LBG DOWERW HWIXWG\R EHILGG R 6HAMRY) RJU G R \WH6HRXUWMWY ([ KOQIHS PAR GAUQ WH
SHHIQ) P RQKV RUIRUNXK VKRYMUSHUIRG \WDAKH UH DWADQAZ D/ UIMXAUUHGWR T LBGIVKRK WBRW DG KDY BHHRQ \BEWIRWIR XK | L) UHTXUUHP FOVIRUWHSDIW - ADV
<H/é 1Re

,AFMMB FKHN P DN Z KREHWKH UH DMRBQAKDY \XEP WG HBRURQFDO® HYHY |, QMIRYH' DIB) L UHDXUHG W BH \XEP WG SXUXOQAR 5 X® R SHIXDMRQ6 7 T
R WYATCOM GUQ WHSHRHAQ) P RQKV RUI RV VKRIWMUSHURG \WD/AKH UH IMABQAZ DY UHDXUHG R \KEP WK [ LBV <HVé 1 Re

,QAFDME AKHAN P CUN Z KHKHUWKH U RN D @I H DFFHBLDAG | LGU DQ CFFHBLDAG | LOU D QRQ CFAHBLDAMG | LBU D\P DIBUWERI FRP SO RUDQHP HILQ) JURZ N
FRP ) 6HHWHGH LQURQ/R 3 @UHCFAHBUDAGILBU 3 CFFHBUDAGILBU 3\P DIBUWERNY) FRP SDQ * DG HP HILQ) JURZ\WFRP SN * LOSX®I E - R \KH( [ FKDQIHS FW

/ DJHOFFHBLDMG I LU $ FRHDLDAG LOUR 1 RQ CFFHBLDAG LBUS 6P DIPUWBRY) FRP SO &
(PHILQ JUZ WFRP SX) &

| DQHP HILQ) JURZ W FRP S) LQAFDME\ FKHAN P OUN L WWH UHI MABQAKDY HBRAG QRAUR XVH \WH H WOGHG WBQUMRQ SHIRG |RUFRP SOLQ) Z W D) G RUUAYMAG
I LOGADCCFARXQIY WIEB/SIRMG-GSXMOQARGHRAIRD D R \WH( [ AKDQIHS PR

,AFMB FKHIN P DUN Z KHKHUMWH UH MADQAKDY | LBHG D UHBRWWRQ DG DNWIEINRQ\R LW P DRI HP HAY DAVARP HOAR \KRHH THRRHHWVR - LW QM CBORRQNRCRYHUI LGDEHRDC
UHBRINVY XQAHUGHANRQ E R \WWH6DEDH/2[®1 $FW 8 6& E B WHUIIMMHGSXEDF CFFRXQMY | WP \KDABUHSDHG RUMKHG IWDAWHER e

o1 VHRXUMAY DH W IMMBG SXOQAR6HANRQ - E R \WHS RMQAFDMB FKHAN P DN Z KHKHUWH | LDGADOWERP HOVR \WH UH MBQAICFOGHS LOWH [ LOQ) . UH GRAKH
FRUHANROR DQHURMR SURAO MXHG T LCDIADOWBAMP HOV é

,QAFDMB AKHINP DN Z KHKMHUDQ R \IRHHHRJFRHH—HNQ/DHU—\W.NPFQNV@AUJDGUGDLU—FRYFU DDOMVR LGHHRYH EDHG FRP SHODIRQUHAHYHG R D) R WH
UH MRDQAVH HRXARYHR | LFHY GAUIQ) \WHUHBYDOQABFRYHY  SHIRG SXUXOQAR T E é

,QAFDMB AKHAN P DN Z KHKHMWH B MADQAYDWWKHOFRP SDQ. DVAHIGHGIOS X E R WHS PW <H/é 1 Ré



7KHDIJUWI DM P DINHAYDOHR WWH UH MDA FRP P RQIRFN SOUYDOHSHUMKDOH KHBE QRO DN LADMY R \WH UH MABOARQ - X(CH \KHOWBEMHV @ R
\KH U MDA P RIBHRHQ®  FRP SBIMG VHARQG | VFDOTXDMU Z DY EDHG RQWH FBMQ) \DBY SUFHR WH UH MDAV FRP P RQVIRFN RQWDADM  6KDW/ R \WWH
UH MRDQAV FRP P RQWRAN KHG B HIRK R | LFHUDQG QUHARUDQG HK SHIRQZ KR RZ QY RUPRHR WHRANBAQ FRP P RQWRAN R \KH UH IMADQAKDYH BEHQ H FOGHG
BEHDAVHVAK SHIRYVP D EHGHP HS\REHD N LIDAWY 7 KV GAMP LCDNROR - OHLADMWIBXY LY QRACHRHADU®  DFRFOMYHGHMP LCDIRQI RURKHUSXUSRHY

$VR 0 DWK \KDV/R \KH U ADOAFRP P ROWIRAN SOUYDOHSHMKDUH Z HHIWAKHE DOGRAMBAQ)
' 2880 (176,18&25325%7(" %< 5() (5( 1&(
30W,, R WV$ QQOD5 HIRWRD) RP . ZIOEHIGFRSRDAGE UHHHFHIURP AHVEQ SRMRQYVR WH 5 HIVADOAY GHIQUWH S \ WO HONRUWH DG

PHINY R WRANKRTGHY RUSWR\ 6\BMP HQWVRUZ LAOEH LGFXGHG LQ DR P HEP HWHHR \REHILGGZ WIQ @ VR WHHGR WHIMWDO HUHGG' HHP B
([ A-BWZ W UASHRARLQ RP DRQVSHAL LD LARSRIDMGE UHHHFHIQWIVS QOO HBRWRQ) RP . \WWH3UWR \ 6\BRP HOAW QRAGHHP HSWR EHI LBG DV SDYKHER
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7KV$ QQOOE FHERWRD) RP . DOGWHGERR® HOVIGFRISRIDAGE, UH HIHOAH LO\MY GRAXP HIWRXUSUAN UHBDVHY DG RUDDWBAP HWP DCHI R WP HVRWP HE\ XVRU
RQRXUEHKDD P D FRQEQ? I RZ DG GRNG) WIMP HON Z WMQWWHP HIQQ) R WHIHEHDOHRXUMEV @Y V IGFOAQ) 6HAIRY  $ R \WHBHPXUMIVS AR D/IPHGG RU
WH 6HIXUMEYVS W DOG6HRAIRY (R \KHBHRXUMAY( [ FKDQIHS PAR DVLP HIGHS \WH? ([ FKOQIHS AW, QWY FRQM WIRZ DG GR\.Q) WA HW DUH QRAKOMRLELC
| CFW DG LGFOGH WBAP HOV CERWRXUSQY REMARYHY EHIHVOQGH SHABMRYY ) RZ DG GRGQ) WBMP HVLGFOGHWBM HIWSUHFHE-GE IRTZ HGE ROWDNGFOGHWH
ZRGAEHIHY 3H SRV 3DQIASDM 3VHHY 3ST/ SHAP DAV 2LOMIB/ 3SURWAN SVEJHV 3\KRXG *FRXG” 2P D~ *ZI@ *FY’ 3FDQKDYH QNHD ~ RUWH
QHIDMHY \WHIR  RU RKHJ FRP SOUIE®! Z RB/ DG H SWMRY BIDGEQ) BHIHV SDY/ H SHABIRYY RULIQMMRYY WIDAEQ) WH IXMH LFOGQ) UMY DG XFHEQMY
DARADAG Z W \WH FRIRDYLLXY &29 ' SOEP IF 7KHHIRZ DG GRNG WEAP HOV DHFRQEIGHG WMRIKRWKY) RP . LFOGQ) EXWRAP WAG\R \WEAP HON
IRXQGIQ30W + WP +3960MCHN DOG30OWY, =, WP 30 DEIHP HO' VAXWIRQDOGS DOMVR! ) LCDGRDCR RIAWRODOGS HXAVR 2 SHDIRY/

) RZ DG GRAQ) WIAP HON D RQD SUHIRNRYY DOG DH QRAJXDIQMY R 1 XUHUH SHIURUP DFH 7 KHH WP HOW DUH EDHS RO FXUMDAH SHABINRQY DG DIWKP SR/
LQYRVLQI MGIP HQV CERWEP RY RKHUKLQIV I XMUH HFRGRP LF FRP SHIMMYH DG P DUNHAFRQAWR0Y DG | XWMUH EXMQHN G-AMRYY DOR  Z KIFK DUH QL LEXONRULP SRMEDI\R
SUHEPAFRXUDAMD OGP D) R Z KK DUHEH RG RXUFRQIRD 7 KHH SUHERIR)Y/ DUH DOR O HRAMG B\ NGRZ Q DG XQNIRZ QUMWY XCRHWBIQI DQG RKHUI CRRY/WDAP D FDAH
RXUCRMOOUAXOV\R EH P DMIDD GlIHMAURP \WRH H SUXHG RUIP SIHG B\ [0Q |RZ DG GRNGQ) WIM HOVO D R \KHAH | CRRLY DUH ER ROG RAUCEMN R FROWORU
SUHERW2 XUCRMOOUAKOV FRXQS G L HUP DMIDED 1URP WH UAXOV FRQAP SDAGE. WHHIRZ DG GRAQ) WA HOVGHWR DQ® BHUR | TRALY 6XFK | CRRLY LGFOGH EXADH
QRATP LAG\R \KHI RTZ LY

Z HKDYHDKIMRY R RSHDI G/ DQGRXURIQFDOHYLFHYKDYHIHHDAG P WS UHYHXH

Z HH SRR LGRXUGHABRAAY | RAKHI RUAH-CEGI XMUHDOGZ HP D GHYHUDFKLEYHRUVKELQ SUR MEELAY

WHHIHWR WHERRDMLY &29," SOQEP LF Z KIFK LOWHSDXWDYP DALIDID DQGOGYHYHD O HARMG RXUBXMQHW DQG! LDQRDOHKXV
RXUH SHABIRRQVR 1 XMUHUYHHY H SHIEVWUA FOSMICRURKHUIXQAQ) WXL HON

RXUUHIDGRH RQ 0 HAFDUH UHP EXUHP HWTRURXU FIIFDOVHIYIFHY DG RXUBHQ) \KEMPAR GAMRQ/ R WH &HOMJIRUO HAFDUH DQG 0 HAFDIG 6HYFHY 2&0 67
UIDEQ) WP EXYHP HOADQGSUALQ) R RXURIIFDOHYLFHYZ KLFK FRX@S KDYHDP DAMUDCDGYHYHH [ HAWRQRXUBXMGHN QG | LDGRLDOAXOV

RXUCELOW W& FRQMXH\R SHIRP  BLQDGE UHFHYH UHP EXUHP HQWRURXUSDQRD (1 P RBFX@UMMXQEHUWHH MY GROCFRHIIHGHMP LCDIRD 3/ &~ JIYHD
WDONKFK/ & LVAXUHO® XQG-UUHMEZ B\ 1 RMIVEROMRY ,(F 31 RIMIV  \WH&RP SO V0 HAFDUHDEP LQDAYHFRQUERRU

RXUMHRXUHG GG KDYH\KHULI KYWR | RFERHRQ\XEMEQADED DOR RXUDKHNL Z HOHXTEGIVRWP HD B0 RURMEQAQ) REQIDARY/
RXUGHSHEHFHRQ\VIBY QG UHP EXWHP HQWI URP. RXUFQQIFDOHYAHYI RUDER . RXUBYHMH

\KH CELOM VR FRQMKH VR I HZH.DM 3 LELHQABYHOMH | URP . RYUFIQUFDOVHLYLFH SURGXAV DG RMHUSURGAW DQG RUVROMRQY \RDAZ H GHYHERS LOWKH | XXUHLY P SRYEN
| RURXUCELOUV \R P HAARXUI LDCADCDQG RAH B HV

RXU BYHIH UFRIQUIRQ LY EDHG 1Q SDIWRQ RAUHKP DAV | RUIXMH FRIBRIRQY Z KIFK P D SURYH \R EH LGFRUMANZ I\ \KH FKOQIHY LQ UHP EXUHP HQAUDAY |RU
7K* HL(; 7° B 0 HAFDHADAMQ) XVAR UBYIVHRXUGHASDT] CEGIYDOHY 2159 WV Z KIFK Z LaUHEAHUHYHHVLOI XMUHSHIRGY




RXUCHOW \R | LDJAH RXAUBXMCHW RQ CFAHBBE®! WP V IQ WH I XMUH ZKIFK P D @P MIkH CHOW \R JUWRZ. RUBMHY GYHBS DG ARP P HIADT H SIRGFW DG
VHYIR GIYHBS DQGHRP P HADD HQHZ. P REAXQURIQFBOHYFHVROMRQY DG WHKRBRILHY

RXUREQI DARQAR P DNHUR DOV DQGP LBMRHSD, P HIVR RAUTFHORY
RXUGHEHIGHTFHROWLLG SOMEV| RAKHXSSO R \RP HR \WHP DM XVH3LORXUFCQEDOAYER/AMV

\KHSRMMDCDGYHYHLP STAAR PXUHQNDQG | XMUH@Y V QFHUQ) BATXILHP HOWDQG I RYH.GP HABOUHI XOMRQY XSRQRXUBMGHN RSHDIRYY LFOGQ) EXWRAIP MMGWR
WHHROLQ) 8 6 BIXDRY HYLRP HOMHDAG\R OERDRY GYHBSHGWMIV 3/ 7V SUAQ) R RANMVDGE VHYLFHY DG SDMNFFHN TP VIR

RXUUHIDGFHRQRXUDBY DG P DINANMY CRAVMNAY| RUIXXUHEXMGHW I URZ W DG RUCELOW \R FROMMHR H SOUG RAUMDBY OGP DNANY TR
RXUEHQ) \KEMPWR\KHFRQARTIY [QAMIVR RAU R SUYDMHNWN LOMXRY Z KR FROMRO RQDQDY FRYHWG EDLY DQDIJUIDMR R RXURANEBRAQ) \KDBY
R FRP P RO WRAN \MURXIK \WHUKRTEQIVR  RAUBHUIHY % 3UH HUHG 6VBAN DG WY FRIFHMDIRQ R RZ GHIKLS DRQ) Z IW \WHUDAKRIMY | RUGHLIQDIRQ WKW I RUD
P DVUMY R RXUGLUHARLY DQG\KHUUI KWR CESURYHFHMIQR . RXUDRIRQY/KDY D\KEWIQAA.Q OHFHRQRXUGHAMRY/
JHRSRDWAICDOG RKMHUHARGRP LF DOG SRIMADCFRQAMRQYRUHYHON \XFK DVWHZ DULQS NUDCGH
RXUCELON \R P SBP HUWRXUBMGHAMRDM\ DG
WHSRAMQINOP STAAR H LMY D51 XMUHFRQIMY HOMCEONYRQRXUI DA DOFRIEWR)
3ODHVH3DW WP $ +350N)DRRY R WV)RP . D/ZHOD/RMHUIGR® HONVZ HILGIZ W \KHS 6 6HRXUMAYDQG ( [ FKDQIH&RP P WWRQ RUWHG( & 1URP

WP HVR WP H | RURKHULP SRVBIQWVTRRLY WDWFRXTS FDOH RUCFMOOUAKOVVR QL LHUP DMIDED |URP RXUPXUHN SHABINRQY/DOG URP \WHI R LG GRNQ WBIAP HON GRS
KHIHO 94-FDAHR WHHDQG REHIUMY XQFHIBIQN DQG DAKP SINRYY \ RX \KRXS QRABIFH XQEH MHIDFHROWHHI RZ DG GRN.GQI \WIMP HWV , QEAWRY \WHHWIM HV
\SHNRD® D/R WHEOMR WV)RP . OQG H AF-BWV/P D EHUWIXUGE QF Z HXQGEHVENH QR REQ DIRQWR UAYVHRUXSEDM SXEQFD D |RZ DG GRAG WP HONIRJ
m UDRQ

QWYV)RP . WHHHFHARE ZH 3RU 3XV 3, QMSCAH DOGWH? &RPSDQ” UHHUWR, QMEDFHYRAHIHY & LFOQQ) FRORIEDM\KEMGDUHVDVR * HHPEHU
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,7(0 %86,1( 66
&RP SDQ 2 YHMHZ
" HOHDFRP S WDASURVGHY P RBFXOUGLDIGRMPY HRQRP DIFY DG SDARRI\ \HYIFH/ [RUHYDODMRQ R UM R FOFHUE. GYHIIIQ) \WH OMAWMKERBR 1Q

SHYRI H3 P HAAGH! RULP SIRYHG SDMAADIGRUY DG P DOIHP HQA: - HGHYHERS DQG FRP P HIADT] HIHIRP LE WMV DG UHIAG | LIKADGH DAD, VSUCASDD | RAAVHE RQHI®
GHARNRQR SDHQVZ 1\ LQBHMP LCDMELRSVIHY DOG DKLIK UMIR FOGRHUXMCQ) \KH A RFKCRERI\




&XVRP HJ& DAMIR) 7\ SH/R &XWRP HY/ 1 DXMUHR 6H YAV

&QQFDOHYRY "+ RAMIY & OO0 HYLFH/ SIRYIGH LG RP DIRD RO GDIQRLY SRIGRLY DG
" 3K VADQY SHERNY WDRHW RAFRPH/ R FOFHY W IXGH SDND/
» &DFHUEHIMY P ODIHP HWV
" &@QFV
&RP P HIADODER DRUHY
3DKRBI\ JURKSV

2 XURIQEDOHYLFHATPARP HY FROIMABUP DU R SK MADYY KRSMIY FOGFHURHQMY FRP P HRDODER DRUHY SDKRB\ JURKSV DG RIQFY 2 XUGLIHINAARP HJIRU
7K*HL(; 75 DG 7K WD ,55Y SIRGENIQ ZD// CERDRY &RERDIRQ R $PHIFY RJ/ (E&RS 2 XU UYHXH FKOQEHY LGFOCH WP EXVHP HWE 0 HAFDH
0 HAFOH$ GYOQWH 0 HAFIG DG AWRWFIHABAQIV [RUH P SB KRAMIY DG FIQFY  DQG FRP P HIADDSD HY \KFK DV %0H & URW %OH 6KIHE $ HED &LID 8 QUMG
+ HIOMFDHDQGRKHY

6WDMILF' NSRIMRQR 3KDWP DYSMOHV

2 Q$ XIXWV ,QMSIFHURAHFY F 3, QMSIFH RUWH3&RP SI)” 005, QMSTFH3KOP D6ROMRY ,(F  \WH36XBMANY  HIMIG LQR DQ$ \WHABXURKDH
$ JUHP HQAMKH: 3XURKDHS JUHP HQV Z W) QINKLS URAHIAHY ,(F \WH 3XUKDH)  SXWKOQAR Z KIEK \WH3XUAKDHUDI UG\ L CFTXUUHVEWEQMID DOR WHDXHVR
WH 6XBMANY XUHG LQ 6XEMADY I BMGHV R FRP SB P RBAX@UDDOMY | RUWH H® GLICRIY OQG WK HOMR  FOGAHU DQG \KSSRMGY) WH GHYHBSP HOAR \BUJHAMG
WHISHANPY \KH296MQHW  OQG LU DAXP HOQGSD AHIIQ ACELOMNAY UHIDMG R \KH SXUFKDVHG DAV D/AHARIK LQ\KH 3XUADHS JUHP HWFRGBRRMHD \WHS 7 UIQORANRG

7 KH7 UDQORAIRQFRHE RS XIXWW

$ VARQIGH DRI RAWH 7 UDQORANRY XQEHMWH 3XUKDHS JUHP HOMKHERP SI) UFHYHG DVRECSXUKDHSUFHR CSSIR IPDMY P LARQD\MUZ RINGQ) FCSAICOOG
RMUDGAEHQV ~ PLAORQR ZKIFK Z DVG-BRIMSIQRHARZ  \KEMPAAR \WHDWXP SIRQE. \KH3XUKDHUR FHABIQ\SHAL LHG ACELONY , QOEAWRD \KEMPAR \KH\MP \/
DG FROBUR/ \HAYR W LQWH 3XUFKDHS JUH-P HOV3XUFKDHUZ DV REQIDAG\R SO WH&RP SO DQHIMRAWR XS\R P LAIRQ EDHG R UAYHXH | RUWH SHIRG BHILQRQY
6HBNP B DQGHBQ) $ XIXWW 7KH&RP SO UFHYHGOQHWRAVED PHOAR [SSH IPDMY  PIARQIQBHBAPEHU  Z KIFK VAKHIX@ \HABG P RXQ/
DOGWHHZ LOEHQR I XUKHUHDCRAVED P HIVLQWWHI XMUH

7KH3XUKDHS JUH-P HONGFOG/DRH\ HIUFRP P WY QAR WH&RP SDQ. GRAR FRP SHIMZ W \KHYSMGHN BFOMRUKLHDD |RWP HUHP SR HVR \WHBXBMADY Z KR
CFA-BVWP SEA P HAZ LW \KH 3 XURKDUHULQ FRQGHAMRQ Z LK WH 7 UDQUORAIRY RUGYHWRUDIKP SWR AYHWURP 3XUKDHIDD EXMGHAM\R EHSHURP HGIURP Q' R \WH FRQUIFW
RUDJUH-P HON'Z W FXAKRP HY D/ AFWRI LOWKH 3 XUFKDHS JUHHP HIVZ KH3XUFKDVHS JUHHP HADOR FRQELQVPXARP DY UBUMHQBINRQY DQG Z UMY SRINFBRIQ) FRYHIQV
DOGP XWDO.QE-P QU IFDIRQREQIDARYYI RUCP RY RMHAMQIV DO LIARXUIR RUBLHFK R D) UBUAHRBINRORUZ DUDQWV DOG0Q. EWERK RUGRQ [ XOLEP HWR D) FRYHIDQV

, QFRQUHANRD Z WK \KH 7 IDQUORIRY RQ$ XIXWV WH&RP S0 \WHEXEMADY DG \WH 3XURKDHIHQMHG LOR D 6 KDUHE 6 HYLFHY$ JUHP HQAVKH3 6 KDWHG 6HYLFRHY
$IUHP HQV SXUXDQAR Z KIFK , QM.S0FAH D) UHG R SURYLGH RUFDAH LW DH LEDMY VR SURVIGH R \WH 3XUFKDHURHMBQ VH Y FHY VHWVR YWY LO \KH 6 KDUHG 6HYLIFHY/$ JUHP HOARQD
WBQMNRBOEDMY DG VXEMPAR \KH WP V DG FRAWRYY \HATRWK LQ \WH 6KDUHG 6HYAHY $ JUHP HQOVWKH 36HVAHY  $ V FRUGHDINRQ | RUWH 6HYIRH/ SIRMGHG B WH
&RP S WH3XUFKDHILY SD QI WHERP SOQ \KH P RXQW\SHAL LHG | RUHDFK 6 HYLFH Dv \HVRK LQ WH 6 KDUHG 6 HYLFHY/$ JUHHP HQAV7 KH & RP SDQ) v REQI DINRQY VR SURYIGH
\KHEHYIF/Z LOMP LCDMZ MY URSHRAWR HIFK 6 HYLFH D/ AVHNVRYY LOWH6 KDUHG 6 HYFHY/S JUHHP HOV

7 KH3XUAHDHILV IG-QIVIHG DV D UHDMG SDW R WHERP SO DG LY DQDI LADMR ERKS P SHIDQG / [P MWWMG3DMGHIKLS 2$PSHYDQG  DSUYDMHDAW LOYHXRULQ
WHE&RP SIQ) DGCYWRORZ IN) XQG9 / 3 *URDZIN  DVHRXUGGLE-UMRWWHERP SOQ $ P SHYOQG DG YR DN KDYH HIFK SURMIGHG HIXAW | LQDGAQ) VR \KH SXURKDH
FRBARHD RZQDP DVRIW R WH3XURKDVHIV RAMBRE Q) HIXAWY VHRXUMY DG DHUWHBUMHOMS RQIWYRDGR ' LUHRRLY/

7KHERP SIQ LVXMQ) WHUP DQQ) GUBIRHHE/R \WH7 UDQORIROVR | XQG W1 XMUH EXMGHW CRAYIMYAY DG | RUIJHHIDOY RING) FOSABCEXERAY $ VD UAKOWR WH\DD!
\WHJ DLORQ\DB! DG DORSHDARY | RP \MHBXEMADY KDYHEHHQ RIWL LHS DY GVARQMHG RSHIDIRQY | RUDTSHUIRGY SUAMHOMG




&ROMXIQ) ,PSIAR &29,"  3DQAPIF

HILQQQ) LQWH | LIXWTXOLAUR WHH KD/ EHQ DWHIG QP D) SOWR WHZ REGR LQRUDIQ) DDMEN DG OGP LQWADROR YOFAGH/DIDQWA&2 9 ' Y]
ZHDD/DQHMQ) R UAXIRRQY RQVRADD BXMCHN WDYHODQG JRYHIP HATRRYIMAY DQG | XQRNRDY 2 QWWH RKHUKDOG LQ HANRQ UDMY DG W XDIRQY FRMH \R | OFXDMLO
YOURXY WILRQY DQG \WHH DUH RYRLQ) JBEDOLP STRV UAKXANY [URP \KH SDQGHP LF LGFOAQ) AKOIBIHY DQG LGRBDAY 1O FRWV | RUBI MY DQG \WKSSD FKOQY © HKDYHDBR
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IHHIODY WIXDMY) FOQFOMER DRUH/ WDASHIRP \MIY) RQ\SHAP HY/ GHIYHG IURP KXP DV IRUWHSXBRHR  SIRVIGQ) 1QRIP DIRQ I RUWH GDIGRLY SUHHMRQRU
WDFHOAR GWDH &QQFDOTER DRUHY P XWEH FHWLHG XQ@EU&/ ,$ 1O REHUWR SHIRP \WAMY RQ KXP 0Q \GHALP HYY XQBW/ \WWH | DDZ WO D) H AH-BIRQ \R &/ ,$
FHMWYLFDIRD \KFK DY UAHDUAK GERUDRUEY WDARMAKP DO \GHALP HY EXGR QRAUERWSDIHAGHALLLE UKV | RUWH GDICGRLY SUAYHIR) RUWHDR HMR 00 GVFDHRU
P SOUP HYNR  RUWHDIHAP HAR \WHKHDON R LQAVIGXOOSDIVQN &/ ,$ AHUVLFDINRQLY DOR UHTXLUHG R EH HIILEGH R ELQD) H3H.D0D0G 6\BM KHOGKFDUH SURIUP V DVZ HTDY
PDQ SUYDMWILG SDW SD HY | RIGDIGRANF \WMAMY DOGVHYLFHY , QDEAURD SURSUHEY \WVP XWADBR EHUFRIQ] HE D/SOWR DQCFRHAWG SIRIUP XQEHJ&/ ,$ \RWD
WH FOQEHRIHIGIQDE/ ,$ FHWIHG GERDRY &/ ,$ LV LQMXEHS \R HXUH \WH TXODW DQG UHICEOW R FOQFDOMERDRUHY 1O \KH 8 QAMG 6\BAV B\ P DQEDAY \SHALLF
WBEDGY LQ WH DBDY R SHYRQGHOTXDI LFDARYY DEP LQVDARY DQG SOMASDARY 1Q SR IAHR \MIY  SDIHIARMAP DRI HP HA TXOMAY FRQURO TXOIW DWXUIGFH DG
IQGHAIRY ) RJUIZIOR &/ ,$ AHWIFDIRY FOQFOOCERDRUHY DUH VEMRAMR VY DOG LOSHAIRQ HYHY \ER\ HDY 0 RURYHU &/ ,$ IQG-RRY PD P ONH WQGRP
IQSHANRY/R FIQFDODER DRUHYRANMGHR WHUHIHZ DOBURAHY




60BVDQGO DINHAQ

2 XUMDBY DG P DAY HIRW FRQMMAR  BRW QUHRAADQG LQAUHRANDBY FKDQCHY Z W \WH H I RW T REAMHG LQ\WH 8 QWG 6\ . H DOR KDYH FRIMER DAYH DUDQIHP HOWV
Z W RMHUOERDRY \HYFHFRP SOQHY/

2 XUFRP P HIAD] DARQH | RWI RURXURIQFDOHYLFHY DUHPXUH® | RAXVHGROHIGRAUGH W IRG  JDMRHOMRBILF SDOFBDIF DQGOQ) FOGFHY &RP P XQFDIRQR RXU
P ONHMY P HADILQ) DG YOOHSURSRVMRQY LY CFFRP SOWHG\KURKIK P XGISBIFKDQGHY LFOGQ) IR | LHT EDHGFRP P HADOWBVWWIP VR CBSUR IPDMD  U-SUAHQEIMYHY
DOGP DDIHY |, QOEAURY ZHHP SR P HIFIOWAHTFHAMRY 0 6/ V2 \WHISHWE \S-ADIV Z W DG/DI0FHS VALHQNLE WRQQ) \R DGO FRP P XQEDIY FRP SBf \AHQNLE
DQGP HIFDOLQ R DIRQ\R GOAQ) SK\ MADY 2 WHIRKDIHY R FRP P XQFDIRQ LGFOGH SUQNVGI MIODEYHMYQ) \RADOP HAD DZ HE SUAHIH SHHUUAYLHZ HG SETFDIRYY
DOGWIGH\KRZ H KIEW : H EHIHYH WDARXUP RBPX@UGLI GRANF WAV SURVGH YOOH VR SO HY SK\ MADY/ DOG SDHOVEL 1P SURYLQ) SDINMAFDUH DQG B HIQY KHIGKMFDUA
FRIV\MIRXIK DYRGDFHR XQEHHAY \KUHIH/ WBAQ \WH P REGW DARADAMS Z W XQQHHADY \KUJHIHY | RUSDMHON OQG SIRVIAQ) EHWUGDI RUF QG SIRIGRIME
LQLIKWWR S\ MADDY : HVXSSRYWKH YOOH SURSRVMRQ/R. RAUMMVIKURXIK UL RURXY VALHZFH \RDAUXSSRUW \WH DO WAD0DQG FOQFDOYDIGW Dv'Z HIDY FIQFDOAMY R RXU
WMV : HEHIHYHRXUBERIRY R EIRGQRP DIFY COB IFFXP XOM5 1 URP RAUMWMGY) 1D YOOCEGIRROLQ GYHESIQ) DG UHLQQ) RUDIOWAY Z KIB1 DOR SRMMDD EHQ) 0D
HYHOP R YOOCEGIVRROLQWHI XMUH

: HOORFRP P XQFDM\R SD HY LOMIUDAG GHIYHY \K kP VDG KRSMIDX AP \V CERXWRXUP RBFXTUG DI QR \WAM] YDOHWURKIK KLIK® WIIGHS SUR HMRDY Z KR O
H SHIHFHGLQUAP EXHP HINIG BXMGHN R EXMGHMVHIG) DOGWURKIK | CFHR | CFHP HAMYV SKRHFDEY GIWMIOFRP P XQFDIR)VOQGOGYMRY ERDGY : HGHYHES KHIGK
HRQRP IF DD/ D5 EXGIHAMP STAWP REHY DOG LGFRSRIDM \WHH DRQY) Z W RXU FIQFDO YDIEDIRQ WYAHY DOG FOQFCOXIMNY WMGEHY R G-P RQMDM RXU P RBFX@U
LI GRIF WA YDOHVR VLY GMMFPADG LP SRVTQAFRQINHCR

&RP SHAINRD

: HARPSHM RO WH EDIV R ICRRY \WFK D/ UBXBIRD \FLHONIE H SHWH \HYIFH TXODWV P OIHP HOWH SHIHFH SHIRP DFH UFRG  PXRP HU DI CRIRQ
CFRHWELONY 1G] LELOWY CELOW \R UASRIG R \SHALLLE FXVWRP HUGHHDY LOADUDAROWALAY DOG SURGAVERWRIR QG SUFH , RUDHG FRP SHINRQ DG RUDGHUDHLQGP DIGIRU
RXURDQFDODGG SKOWP DVHYIFH/P D DOR GOGWR RMHUIRP VR FRP SHIMRY © H EHIHYHWDARXUBXMGHA KDV D YOUHW R FRP SHIMYH DEYDQBI H/\WDADIBRZ. XV/\R FRP SHM
\KFFHMXQD LQWHP DUHSOFH ©  KIBIZ HEHIHYHZ HFRP SHMH I HRNWHD Z W UASHRAR HIFK R \MHVHI CRRLY FHVEIQ FRP SHIVRYR- RAY DUH\XEWERNED @UHWDO XV DG
KDYH.J WDAUFCBABD SHYRQGHODOG RM-UUARXUAVNDQ Z HKDYH 0 D) R RXUFRP SHIVRLY DR R | UELRIGHUSIRGENIH/ RAMGHR WH P RBFXTQUGLI QR W) P DNAN
DGP Q) KDYHIWDAUELDGE UFRIQURQWIDQZ HER 0 RURYHJ RXUFRP SHIVRYP D P DNHUISLGWAKQREBI LFDOGHYHERSP HOMKDAP D KON RANMKQRERILHY DOG SIRGEW
EHFRP 1) REVRBINM EH R Z HUFRYHUWH H SHOAVLPXUWHG\R GYHES WHP RUBH RMWWH JHIH.DM I QU LFDQAHYHH , RUDAHG FRP SHIMROP D BOG\R SUFLQ) SURKKUAY
DG FRP SHIMWH SULFWAHY \WDAFRXE KDYH D P DAMUDCOGYHYH H1 HAARQ RXUP DINANKDUH DQG RXUCELONY R DMEFAGH. EXMGHN RSSRWQWAY DY/ Z HIDV RUBXMGHW 1 LQDGADC
FROGWRQDQG HXWVR RSHDMRY/

: HDOR FRP SHM Z 1W SK\ MALDQY 05 \WWH P HAFDOFRP P XQW Z KR XVH WIRMREOP HXRGY R ADJCGRH J DAMR QMAMIOD0G HIGRACH FOGRHY ,QP OQ FDAY SUTRNH
IXCHIGH/LQWKHS QWG 6\BK KDYHUHFRP P HIG-G\RHIDSIHY \KYHEIGRHRUVKUIHY R GHAMP LGHLL DSDHAY FROBARQLY P DI COARUEHLIQ $ VD UAKOVZ HEHIHYHWDAZ H
Z LQGHE \R FRQIXH \R HFDM SK\ MDDV DG \WH P HAFDORRP P XQUWY RQ\WWH YOOH DG EHHIWR - RXUP RBPX@UGLD) GRANF WV LQ RUEHVR FKDQ) H FOQFDOSUIRNAHY 006
FRQMXHVR\XSSRVWKHXVHR P REFXOUGDI QRAE WAVLQFIQFDOIXGHICH/




6SHAULFID LQUIDGRRU IRGADIGRWF MV 9HIR \M ,GF RUGHIR W KDVDP RBFX@U: URG GRO(BI FOFHUGRI GRWF \WMXVS | LUP D \KDAY \KH PXUHIAP DUHA
®DEHUDG AR SHW/Z W RXU7K * HL(; 75 DOG7K WD LFY WAV 4 XHW IDICRIMEY, FRISRIDMS RU4 XHIWVPXUMO® R | HYD QDI CRF WP LOUVR WH HLDHUYHMRQ
R RAUTK* HL(; 75 \WIDQG DOGRXGRHG DQ DI UHHP HOAR GMMEXM \KHS | LUP D\MINQ SDNGHYKLS Z W 9HIR W &% 30K ,F RU&Y RIHY7K URBHS DGDICRINF WX
WDADDO] H/ JHHIF DOMDIRY XMQ) GH WHHDNR) VHIXHAQ |, Q DEAMRY RKHJW URG EDHSE HIGRAUCH FRP SHVRLY LGFOGH $ FRHBIDM ' IDIGRWWY ,F - RURKHJ
FRP SOQH/Z HIWHCQRALY. DHR

. HOHPUH® GRAZ DHR 00 GUAWARP SHIVRY \R 30CRD (15 \KDAIQAIUDM FIQFDD P DILQY A VREI\  0QG P RBFXOULQ RUP DIRO VR DM SDNONM] UM 1 RJ
PR DGIQRP SA MADYRYWHERMARXUHR DAMRQ LH \KUHY RUVAYHADGRHDGG\KIYHFHIQMYDOBRIW 7KHS QYHIW R 3WHEXUK 0 HAFDORHOMIGRZ

RIHY3OFUBHS D1 H W HHDMQGHNXHIAQ) *JHHRID  SIGHOMDWRXAH/ROWHDDOMYR P XBMRQY LORIFRIHHY DG WMP RAKSSUHARUIHIY PRIWR ZKIFK P D)
KHS HABEQK \WHWSHR SOFUDIF R VASBHOADQGVRP HR ZKIFK PO KHS HABEDK WH SIWHIFHR POIQ@DR 6RP HR WHH UHDMS JHIRP IF WILRYY DH LGFOGHG 1O
3DAD (15 7KVOERDRY WWWKRZ HYHUGR/ GRAQMIDMIQ  DEAWRIOLG RP DIROWR | X@ FKOEAM.] HD SDMOA/ UM | RUSDCRUHDIF FOCRHU , P SRME® \KHHKDVEHD
REY WP FIQFDDYDIEDIR) RUXMIW WMEHY FRP SBIMG RO D) JHH SOCHDI RUSDRUDIF R WWOLG RKHUWDQ WDADRFRADMG Z MW 30RD (15 30D (15 KoVEHD
YDICDAG LQ P XS0 WHGH/ DG SHUUHEZ H5 SXECFDIRY DQG KDV EHQ XWHG LQ RYHJ SOV $ GAURIDD  Z H YOIEDAG 006G OXHG D' 1$ R® YHUMRQR
300D (1° NRZQDV3DD 1$°

, W DOR SRMEGIKDAZ HI CFHIEXMUH FRP SHIMRQIURP RKHUGERDRY GYHBSHGWMAV /' 71V GYHBSHGER FRP P HIADOOERDRUH/\XFK Dv'4 XHWDOG REHJG D) QR
FRP SDQHY GYHBSIQ) GHZ WMV RUWRKQRBILHY ) XWHP RIH ZHP D BH \XBEVMRAR FRP SHIWRQ DV D URXO\R G2 XQ RIAVHHD WHKQRBILH/ WDAP D EHGYHBRSHG R RU

FRP SHIVRLYLQWKHJ DR QAMXMDCDOG HIERAUGH FDQRHUP ROFXOUGLD) QR \MAVASTFH

: HDHIZ DHR FRP SOQH\WDNDHLIQWHSURAHW R GAYHBRSLIQ) DAD VDQG/ 7 VI RUYDUWHM RRSKDIXY VXK DV &HORIFY, (F |, QDEAMRQ 1 HR* HRP LFV/ CERIDRURY
@ RULHR HRPLFV VP DN DYDUWHMDAD. R IWESHLY ANHD WDAKLV\STRHZ LADOR EHP RHFRP SHIMYHLOQWKH I XMUH

5 HHDUK DQG' HYHBSP HOW

;. HFROGAARUUAHIFK DOG GYHESP HQALRMYIMEY DARXUS/ ,$ FHWLHG DG &$ 3 CFFUHAWG QERDRY 1Q 3WKEXUK 3HIQX ODQD 2 XUWAHDFK DQG GAYHBRSP H
HIRW SUP DUO 1RXV RQ SURMAQ) @B OGG DDOWHY GHHADY VR VKSSRWADGG P SIRYH RXUH MY SIRGEW RO WH P DNANVG GAMRDID  RXUBMDUAK DG GHYHBSP HY
CRRYAMY SIRYLGH SIRSPMICH H \WMRQ R RAUH MY SURGFW DV Z HDDY Q7 SURSPARSSRUMQANAY X\ L) RXU SURSUHEY  STMRPV DG H \WLYH EIRQRP DIFY
UBRLRUH/ GG BEDHY

$OR ZHXVHUDIHVI RUFURW VWM YDIEDARQY DQG YOUDMRQ/R G DAD VAR EHXHGLQ FIQFDONDY ; HP D HAMJIQR FREDERDAYH UHDMWROKLSV Z LW WAFDFK DG
CFDG-P LF LQWMPARROY | RUWH GHYHIRSP HAR DEAMRDORUHCKOGRHG \WWVAR | XUKHULGFU-DVHWH G-BW DQG EMIBN R RUMIARIHIQIY ©  KHIHCSSURSUDM Z HP D DOR HOMJ
LQRAFHIQ) DIBHP HONZ LW RXUFRTDER DAYH SDUGHY VR ERW CEHOHLQMIBRAOCEURSHYY | RUXVHLQRAUMKABDCHY Dv'Z HIDY QFHMQ) VKAK LOMBRMOOSURSHIN RAW

2 XUUAHDUK DQG GAYHBSP HQNVRWIOUHSUP DU® FOQFOFRIWDQGZ HHMISSH IPDMY  PIRQDYG  PLAORQIQ) OO UAGHRRYHD

 HPRQIQH VR JHZHDM D5 SEQK FIQFIOHGHTHHDMG R RUNA SIRGEWV LFOAQ) 7K * HL(; 75 DB7K WD ,55Y DQG30GERW (15 D/Z HODV/RAUSISHICH
SR (15

&R IGHAH

7 KHI LWAP DOAOAUSABERWY \WHFIQFDOSHURP DFHR 7K * HL(; 75 DOB7K WD ,55 \WIWZ DV DFRFBMGLO-XO LOWH' LDICRWIF &\ \RSDKR®R)\ / XSRO
HADD' LI CRWIF &\ \RSDKRBU\ 2, &




, QMBRXDCB LIRSHIV

3DAON WGP DUNY DG RKHUSURSUHEY  UWKWOHLP SRBQARXY : HIHHDMRXURZ QLQMBRNOSURSHWV SRNRIR DJG KRT QP HIRXY SDMN DQG SDMNSSIFDIRY/
FRYHIC) RXUH MY DQG | XUMUH SIRGFEW DG \WKRBILY $ VR ' HHP BHU Z HRZ QHGVHYHQ LWKHG 8 QWAG 6\BIM/3DMINV 7KH8 6 SDAMOVOHAURRG\R [P RYW
RMHUMQIV PHKRG/R P HDKUQ) FOUACR-P BY RIE DQMHD LQ D BRBRILEDOMP SBi P HKRG/ | RUWFDIGY \KEMPAZ LK D KLIK UM R GWHDH SIRIBMRD | U 9DLAMY
P HEBOMD\R HRSKDIHIODEHRFOAGRP D DOGP HKRG/R WD DVEMPNGHOIVIHG Z WK DSCADY W URG FDACRP D $VR ' HHP BHU ZHRZ QG WUHIMK-G
SDMQNV RANCGH R \KH 8 QWAG 6\BMY/ RQH HIFK 1Q$ XVARID -[80Q DQG, MIHD$ VR ' HAHP EHJ ZHRZ QG R SHIEQ) SDMMISSIFDARYY 1Q WH 8 QWAG 6\BAY
3WRVIGHS DEDP DLQMIDGFH | H-/ DOG DOQUUAY DH SOG RAULKKHS 8 QUMS 6VIRMY SDMOV H SILH [ URP WURIK RXUIRIHIQ SDMQVH SILHIQ DJG RUSHBQ)
SDAMACSSIFDARY Ll IWKHG DU H SHRAMS \R H SILH EHEHHD DG CEVHOADD GVRTDIP HY DIWWE HQV RUH \WOMRQY 2 XUSDMON DUH GUHAME R FHWBQ R WH
WAKQREILHY/UHDAY \RGAMAMY GDIGRUQ) DOGRDMI LQ) M LRGP RY SDEFUHDIF A VWVDQGRMHUI RP VR JDIRQMAMDOGNR GHY \KFK Dv9DUMY HRSKDIXY

,QDBAWRO\R RXURZ Q P RBFXTIUGLD) QR \MNGHYHESP HAH I RW Z HOUWH FXUMR® XMQ)  DOG QMG VR XVHLOWH | XM AHYEIO MV DG ELRP DUNHY \WDAKDYH EHHD
GYHBS-GE LG SOMA/RUB. XVIQFRIERIDIRQZ W \KLG SOMA : - KB DV QU LFDQAP RXQAR [QMBRMIOSURSHIV IQWHILHR P REFXGUGLIQRAF \MAVLY DDHI. 1Q
WHSEIF GPOQ 7K WD ,55Y 7K * HL(; 75 DIGWPHR WHIXMHWMNGYHBS-GE XV RUE WG SO RO RAUEHTD | RUXNH LQRUWIV PD. UADUH WDAZ H
QFHQHWH U KVWR XVH FHIBEQLQMIBRXDOSURSHIV | URP \KLLGSDUNVY/DQGSD HXARP DY UR DB¥/RUP DNHRHWP HSD) P HOV

2 Q$ XIXWNV Z HFRQXP P DAVG DQ DI UHHP HYWR CFTXLUH AHMEIQ | X@ GHYHBSHG W URG DG RK-UWMV LQ GHYHBSP ARV URG FOGRHU DARALDAMG LQMBRXDC
SURSHW DG DELREDGN Z WK P RMWKOD SDNHANXXHVEP SBV SXUKDQAR DQ DAHABXUKDH D) UHHP HOVRUWHS \KUIHR$ WHBXUKDHS JUHP HQA HSOIG PLARY
DWFRIQ) DGSOGIRDEAURTD P LEIRQWRS VKU HDI RUFHISIQLQM UDDABQMARQVH.YLFH REQ DARQY/\HVRW LQ DWEQUMRQVH YRV DI UHH-P HOM-QALHGLOR FRIPUHD®
Z 0K \KH $ \KUIDIHD $ WHABXUFKDWH $ JUH-P HQW:  H DOR HOMUHG LQR IR CFHQH DIUHP HON Z W $ \KUDIHD \WH $ \WKUDIHD / LFHQH $ JUH-P HOADGG WH &35,7 / LFHDH
$ JUHP HQVUHDIY \R RXUCELON VR VHOWH [ XED GHYHBSHS A0IGRANF WAV DG RMHUVMIV LQ GYHBSP HQARUWE URG FOQRHU 8 QAHUWHS \KUDIHD/ LEHQHS$ JUH-P HOVZ H
RZHGD P LGMRCHSD P HAVDOR Z KIEK Z D/SOGIQLQNID HWWUIRIKRAW — DOGSOGIQIXTDVR - DY : HOWHIXOMHUREIDMG\R S UR COMVRD
\KH | XMUH GHADBY R \MIV EDHG RQWH P15, QRPS SOGFUDY SDMRP 11 GHYHBSHS RQ WH 1 XUMUH GHAVDBY R WAV EDVG RQ WH P15, QRPS WM IRG SIMRP  LH

7R*H(; 75 DOGSRANID ROFHWEQRAH IRGADICRUA\MIV

,Q2 AREHJ ZHOFTXUWHG 5 H3DK , QMDA 3DKRIR)\ ,F 5HBDN Z KIFK LFOGHS LW SDQFUHDIF D5 I DARQMAMDODAHNV $ GAMRIDM Z HKDYH D ELRDG DQG
JURZ 1Q) DG DN SRMRTR : H KDYH VHRXUHG WDG-P DN UHIVADARYY | RUWH P DOV S FR&( $5 RU70 3DRD (15 300 185 oowt (15 DG PI5,QRPS 1QWH
8 QIWGEVBM/ DQGP 15, QRIPS Z WWH: RS, QMIDRMICBURSHW 2 UDQ] DR

: HUHD RQODARP HDIRQR \WDGH VHRUAN DG SURSUHBY . SURRHAAY R SRIMRANRXULQMBRXDOSURSHWY - HHMULQR GRQ GVFBXUH DI UHP HOVZ [\ FHMOQ YHERY DG
VXSSTHY/ iR DNEP SV HXUH WH FRQ LGOI R RULQMBRXDOSURSHWY : H DR HQMILQR GRQ AVFBRXUH DI UHP HOWV Z WK RXAURXWRP HY |, Q DBAWRYQ Z HUHTXUH WDADT
RXUHP SR HHV\MIQRRQ LGHRNDIW DYGLOQMBRNOCEURSHW DMIQP HOARDUHP HOV

50¥ 0 DMIDCDQG6XSSTHV

© HSURRXUH WDIHQN HTXLSP HMDQG RMHUP DMIDY WDAZ HXVHVR SHIRP RUWMVIURP \RBIVKSSTHY : H DR SXUKDH FRP SROHWV XVHG LQ RAUFRTBRIR) NW | URP
\RBIRXUPH\XKSSTHY 6RP HR \WHAH AP V DUHXQTXHR \MHAH\KXSSTHY DOG YHIERY 2 XUP RWALI QU LFDQAKSSTHY | RUUHDI HOWV DG \KSSTHY LGFOGH7 KHP R) WKHUB AHQINLE
F OPID,F 4IDH)1 9 OWG) +RIPOX/ D5RAKHS* : KUBIZ HKDYHGHYHESHE DIMCDM\RXUAQ) ADADLHYI RUP RANR \KHVHP DM DG YHIERY Z HFDQERAEH
FHABLQ Z KHAHUMHWIDAD LHY Z LEDEH H | HAMH RUWH DEMEDAYHVRXUAHY Z LOEH DYDOEGIZ KHOZ HGHG WP, 1 \MHUH\XKSSTHY FDQ QR GRYHUSURYLGH XV Z LW \KH P DAMIDY
ZHQHG\R SHIRP WH WV DOG | RJRXUFRIBAMR) NW LI \WH P DMIDY GR GRAP HHARXU TXODW \SHALLFDIRQY RUDUH RMHZ LVH XQADE®! UL Z H FOQURARBEIQ CFA-B\IE®
\WEVIDAMP DM RULL Z HHBRAR FKOQ H\XSSTHY DQLOMUXSWRQLOWMBLRAHIMQ) FRXGRARXU Z HP D' QRAEH CEGIVR GHIYHUSDIHAERWDOGZ HP D LGRXUKLIKHJRGH
WP H\Z MKLQ) FRWV $ Q \KFK LOMUXSWROP D MJQULFDQ® T HAARXUI XAMUH BAYHDH FDOH XVAR LGRPXUKLIKHUFRWN DG KD RAUPXAEP HUUHDMNRQKLSY DG BEXBIRY , Q
DEAMRY [QREGUAR P MIDMWKHH UMY Z HP DQEQLOYHIRUH/R WHH\XSSTHY DAL KHIGYHY \WDQ Z RXES EHWHFDHLL P XUSBIVRXUAHVR VXSSO Z HHDYDDE®! | RXU
WMAYROP HGRBDAYRUZ H\Z WK VKSSTHY ZHP D KRG H FHW OE VKSSTHY Z W H SLUDNRD CDM/ WDARFRXUEH RIM XVH Z KLFK Z RX@ DGYHYHD O HAARXUGRWHY DQG FDK
IBZ SRIMRQ $ VZ HIQWRGFHDQ QHZ \WAVZ HP D' H SHIHAHVKSSD LWKH/DYZ HUP S\MMWROP H




* RYHUQP HWB HIXOMRQVDQG, QAW * XIGHIGH/

7 KHKHDGNFOUHLQGOMA  DOG KXY RAUBXMCHY LV \XEVRAR H \WLYH) HEHID0 6\BIM GFDCOQG | RIMIQUHIXDMNRY %R ) HEHDODQE 6B JRYHLGP HMBOD HIFHY FRQIH
VR \XEWPANH KHIGKMFDUH LQBAMY \R LOMIH U XODRY VUMD LFOXGAQ) KHIKWHE ALYLODOG FUP LGDOHI RIAP HMWHIRW - H BHIHYHWDAZ H KDYH WKRMUHG RAUBMCHN
RSHIDIRQY DG UHDMRQKLSV Z WK RAUPXWRP HY/\R FRP SO Z 1\ DSSTFCE®! B DO HON + RZ HYHU IMEY SRUEG WDA RYHGP HABDHQMW RURKHUWLEG SO FRXTS
LQMSUAMKMAH Q7 V QLIHHM® DG DAHWRKHE VH © H QVAXW EHBZ \KH WA DOG UHIXOWRQY \KDADLH P RWMUHBYDQAMR RXU BXMGHW DOG P RIMUNXHO® AW 1Q
HI R HONTRIRQ/

5 HIXOWRQVRYHU2 XUL&@UFDO' DERDRY

7 KHFROGANDGG SIRIMRQR RAUVHYLFHY DUH B XDME XQ@EUWHE/ | $ &/ ,$ UL/ XV\R P DQEQ) HHIOFHWIFDIRD &/ ,$ 1P SRV UHTXLUHP HOW A \R \MAN
SURFHAHY SHYRQQHOTXOM LFDINRY/ | QMY DG HIXSP HOVBFREGHEQ) TXOIMW DAXUDGFH DQG SOMASDIR) LQ SR IAHR \WAMY &/ ,$ FRP SIDQFH DOG FHAWLFDIRQ DM
DOR D FROGURY |RJSOMASDARD B FIQFDD@ERDRUHY 1Q \WH 0 HAFDH 3URIUP  DQG | RUHILELAW VR B RIVHYIFHY SIRIGHS R JRYH.CP HOBOKHIGMFDH SIRIUP
EHHIADUHY $VDFRBUWROR &/ ,$ FHWIFDIRY RAUGERDRY [V \VEMAMR \KYH 0G5 LQSHRANRD HYHY  RKHU\ HOU LQ DEAWRD \R EHQ) \KEWMRMR DEAURIOWDERP
QSRR 7KHEHIQDOKYH VWSLIFDID FRIGAMGE DEBMDIHR  RULL WHOERDAY LVIFFAHEWS D&O 6 CSSURYHS CFFUAMIMRQRLI Q) DIRY 3RMMNODCRNRY/IRJ
| OUHWR P HAAGHAH FHWIFDINRY CRRUHEABINRD DG CFHUKUH UHMXLHP HOW LGFOGH VSHMRY UHYRFDIRQ RUCP MMRQ R D @ERDRY W&/ ,$ FHWIFDINRY CFRUHAMBNRQ RU
QFHOH Z KUK LV QHHADY R FROGAWBXMGHY FOFHIDAR) RAVASHMRQR \WH@ERDAY T/ CEMN R BFHYHO HAFWHRUO HAFDIG UHP EXWHP HQADYZ HODYLP SRUIMRQR
SO FRUMWEH LEHGAHY LOWGRRYHDAIRQY DG ALYLCP RGABY DG FUP LQDOSHIMY 7 KHEWRMKGHMRQR D&/ ,$ FHWIFDARY P SRIMRQR DI LGHRURKNHUSHIGNY
RUXMHFKOQH/IQWHE/ ,$ Q7 RUHIXDIRY/ RUQMSHEBIROR WHOY. RIHIXDIRY FRXGKDP RUBMOHN

,QIGAWROWR &/ ,$ UHTXLHP HON Z H SOMASDM LQWH DFFUHAAMRQ SIRIUIP R \WH&RMBIHR $ P HIFDQ3DARRIMN 3&$3° 8 QEHU&O0 6 UHTXLAP HOV CFRUHGMBNRD
B &$3 VK LFHQAR\DN \WHUIXUP HOVR &/ ,$ ) DOUH\R P DQEIQ&S 3 DFFUHAVBIRO FRXTS KDYH D P DAUDCOGYHYHH | HAARQWWHVDBYR  RXUMAN DG WH UAKOVR
RXURSHIDIRYY

,QUEAMROWR &/ ,$ FHWLFDARY Z HOUH UMTXLLHG R KRTB \WIM QFHOUAY 1O FHABQ WM 6RP HWWEBIM CFHLQ) UHTXLLHP HOVGLHUIGRP [ HEHIDOWIXOIRQDQGP D 1P SRH
DEAWRDORUGH  HIQMHTXLP HOV &/ ,$ GRAY QRABUH-P SYNABIAM QI \V\KDATLH P RUH\RIQIHQW, | Z HZ HH\R GAHRXUE/ ,$ FHWIFDIRD &$ 3 $ FRUMAMIIRY RUBTXLHG WM
QFHQAYI RURXUGERIDRY  Z KHKHUDY/DUAKOR UHYRFDIRY \KVSHMRQRUGP WBINRY Z HZ RXT QR BRI HUEH CEGIVR SURYLGHRXUVHYLFHY Z KLFK Z RX@ KDYH DP DAMIDCOGYHYAH
HIHAWRQRXUBXMGHN 1 LDADOFRAMNRQ DG UAKOVR RSHIDIRY

2 XUTERDRY 1V DOR \EMANR CFHMQ) DG UHIXOMRQ XQEHU) H3H.DD 6\VBM DQG GAOOMY. V UHIAG) \R KT} D FRP P XQFDINRQ DQG HP SBR HH WKWR NGRZ. W XDNRY/
DOG WH\OHV DQG KHOGW R @ERDRY HP SR HY/ $ GAMRID RXUGERDAY LV \XEMAMR CSSOFEG ) HAHDODUG 6\BM QO V DG W XOWRYY DUG IFHMQ) WU HOW
UADNY R \KHKDQBIY \WRLIHDQGAVSRICR KD CUERXY Z DXMDQG @ERDRY \SHAP HYY LGFOXAQ) WHUHIXDIRY/R WH( QLRGP HIBOBURAANRDS JHR \WH' HSDLW HY
R 7WQARIBINRY DGWH 1 DARID) LUH3URMANRDS JHR 7 KHU-IXDMRQV/R \WHS QAMG6\BAY HEDWW HOAR 7 UDQSRNBANRY 3XEQF + HIGK 6HYLFH DQG 3RWIDS HYLFH OSSO
R \KH\XUOAH DG DUMBQSRMIROR @ERDAY \GHAP HY 7\ SFID  Z HXVHRAWGH YHIERWY Z KR DHARUEAXDID REQIDMG\R FRP SO Z W CSSTFEGI @Y VDG U XTMRYY
RQAVSRHR KD CLERXVZ DM 7 KHHYHERY DUHCFHQHE RURKHZ VHTXOM LHGVR KOQBBIDQGAVERHR \KFK Z DM




,Q DEAWRY W LW FRP SHKHMYH BHIXDINRQ R \MOHN 1Q \WH Z RINSOFH \WH 8 QWS 6\BIMY 2 FRXSDINRQDO6 0 HV BQG + HIBK $ GP LQVADNRQ KDV HABEDWKHS H \WMYH
UANXUHP HOV UMY \R Z RINS@RH VO HWY | RUKHDISKFOH HP SR HY ZKRHZRIHY P D BH H SRHG R EBRG ERUH SDKRIHY/ VXK D/ +,9 DG \WH KFEDIMY % YLLXV B
SHH RUP LQP ] 1QJ DR H SRMUH \WWURXIK GHHEB! AN RUMP LOUSHHADIY LOMUHY/ $ GKRXIK Z H BHIHYH \KDAZ H DUH PXUH® LQ FRP SIDAH LQ DOP DMIDOUHSHRWV
ZIW XK ) H3HIDO 6\B DG G0 V | DOUH R FRP SO Z W VXRK Q7 V FRX@ VXEWIRAKY \R GHIDOR' WH WKVWIIR FRIGEABEMHY 11QHY AP L(QDOSH DWW DG RKHU

HIRF-P HOARIRQYY
SRMANDCB 6 ) RRGDQG' UK $GP LQVDINRQ5 HIXOWRQR / DERDRY ' HHBSHG7HW 3/ ' 7V

© KIBVEMPAR RHIUIKWB. &0 6 \MIRIK IWHIRFHP HWWR &/ ,$ \WH)' $ KDVFOIP HE U XORY DANRILY RYHUDDDER DRUH/WDASIROFH/ * 7V DWSHR LOYIMR
ADIGRF WMAKDAL GALIGHS P DX CAMUHG DOG XWHG Z WO DMQIG! GERDRY 7KH)' $ KDV BIXORY WASROIEMN RYHJ 0P RY RKHUDUDY LQAKP HOV WAANW
UDIHOWVDQGRKHUGHYFH/ XVHE LQRIQFDODER DRUHAR SHIRP . QDGR MY LOWWHS QAMG6\BIMY

+MRUFDED WH)' $ KDV H HIAMVHG HIRFAHP HWAVAHIR) RIHUP RIW ' 7V +RZ HHU 1Q-X® WH)' $ IWKHG R GINIXADGFH GRRXP HOW 2) WP HZRIN IRU
SHXDRY 2 YHIIKAR / CERDRY ' HYHESHG 7HIV ZKIFK SURMGHG IQRYHYLEZ R KRZ WH)' $ ZRX@ BIXDM/ ' 7V \MRKIK D UM EDHG ILP HZRIN DQG3) " $
1 RWIFDMRQDQGO0 HAFDO HYIFHS5 FERWY IR/ CERDRY ' HYHESHG7THAV Z KIFK GRAUBHGKRZ ) $ Z RXT LP SBP HIAD SURSRHS CRIVLFDINRQ SURFHW CSSIFCEGIR / * 7
P D4 CRMUAY LGFOGQ) DEYHYHHYHQAB- SR

2 Q-DOMY WH)' $ UHBDHGDAVAXWRQSISHURY/ ' 7VZ KIFK RAGGHS DVKEWEQIDID UHYIVHG DSSURTRK IRUBIXDY / 7V $ FFRAEQNIRWH  GVAXWRD
SOBHU SUMRA® P OHMG/ ' 7VZ RXTS RAEHH SHRMG\R ARP SO Z W P RMRUDD) ' $ RYHMLIKWIHTXLUP HQNV JUDQE DKHIGQY  H AHBARUDGYHYH HYHADQG P DOXGRIRQ
UBRMY ,QDEIWRY FHIBIQQHY DYG\IQILFDQ® PRAIHS/ * 7VZ RXG QRABHH SHAWGWR FRP SO Z W SUHP DNHABMEZ. XQBW\KHDIHR GAMP LAY FHYBIO\MIV FRXTS
GOG\R SDMOMDP 6IGFHP DY /' 7VAXUHI® ROWHP CUNHAZ RXTS EHJIUDQE DMHIGLQ SUHP DNANBYIEZ. R G DOGMIQULFDQ® P RAILHS/ ' 7VARXG EHSKDHS LQRYHU
DIRXU\ HIUSHIRG DV RSSRVHG\R WH QGH\ HDW SURSRHG LOWH) UIP HZ RN T RUS HIX@RY 2 YHILIKWAINWWIXEIFH , Q DEAWRY WAV LQNRGFHSE CNVAMUH H I HRAYH QDM BX\
EH RIHWHUSKDVH LQGDM FRXES FRQMHWR EHR | HIGGAUQ) SUH P DNANBYIEZ

7 KH QVAXAWRQ SCSHUGRAVWDY * $ Z LGN RFXV RQ DEDOWADODQG FIQFDOYDIAEW D/\WH EDAY | RUP DINAMY DARRU] DARQ 7KH) ' $ DQIALSDAY GERDRUHY \WDADDHG
FROGAVBURSHUYDIEDARQ KRXTS QRAEHH SHAMGWR H SHIHFHQE. FRWIRUYDIEDAY \WHUMAVVR VXSSRWP DN DAKRU] DINRQ DQG @ER DU WDNPRQGANDSSURSUDM
HYDODIRQY Z RX@ QRADYHWR FRIBANIGAWR OGDI\R G-P RQMDAMDEDO WIOYDIGW [RU) - $ FBODGFHRUCSSIRYDD 7 KHHYMGHIFHR \WH DD WAOCDQG FOQFDOYDIGW R DX
/" 7V Z RXG EH P DGH S]EIFD DYDMEG! / CERDRUHY GYHBSQ) /' 7V Z RXG EH HFRAUDIHG R \KEP IMSIRGHRRYH FKDQIH SURFFRY LQ \WWHU SUH P CUNHANKEP IR WD
RAGH\SHALLFWSH/R  DQIASDAG FKOQJHY WHSURFHEXUA/\WDAZ L@EHI RTBZ HE\R LP SBP HOAKHP DG WHFUMADWDIZ LOEHP HASURUR LP SBP HIBIRY

" HAW WH BIXORY CESIRTAKHY SURSRHG RYHUWH SDIVGHDEH )' $ ARG \R H HIAVH HIRIAP HOAVAVFBRRD RIFUPRIW 7V 1 )" $ ADWHY\R H HIWH
H RUAHP HOAGVAUIRQ RYHL/ ' 7V 1 LOUHAR FRP SO Z 1 DESIFTEG! UANXLUAP HQW FRX@S BAXAONQ Z Q) GINALY AYLOP RHBY SHIDBWY LOWGRIRYY FUP LCDOSIRHRXIRD
UHFDODRUVH] XUH RSHIDIVY UAMPNRDY SDMPOVKASHMRY RURBDVKXERZ Q R RSHIDIRYY DQG GHIDOR  RUFKDEBIHY VR CESIFDARY | RUFBDUDGRH RUDSSURYDD DY Z HIDDY
\LJ QU LFDQADGYHYH SXETAW

5 HIXORY DG G MDAYH SURSRDY KDYH EHHQ LOARGAHE DRIMCH) - $VUIXDRY SIRSROY ,Q0 DFK PHPEHVR &R SRIME DAVAXWRQGIIVR 27KH
" IDGRAFVS FRXUR DG, QRDIRQSAV ' $,$  7KH QVAXAWRQ AIWGFOGHS GIXDIH WD HIRMS Z RX@ KDYH HIEEQWHE D Q. WIXDRY 1P HZ RIN [RUWH
RYHILIKWR LQYIMR FIGFDOMAV 3,9 &7V ZKIFK LGFOGH/ ' 7V, Q0 DK P HP EHVR &RQIUANVIQNRAHES 7 KHIHUI 1) $ FRXUDM / HDAQ) HEJH, 9 &7 ' HYHBSP HA
9%/, $RW 7KV EDZ DV UH LOURGFHS LO KEWERMIM P LOUIRP VRYHWH\ HIY DG P RIABFHO® 1Q' HRHPEHU DVSOWR \WHD/SDWR WH) RRGOQG' WA
2PQEXV5HRP $PAR 3)' 25%° 8 QGUWH P RFHQAYHMROR \WHO$/ ' $ FWD UMN EDVHS DSSURDFK Z RX@ EHXVHG \R WHIX@M , 9 &7V Z KB JUDQE DAHIQ)
POQ H LMY ,9 &7V ( DFK \WWZ LODEH FIOWMLLHG DV/KLIK UM P RGHDM UM RUGZ. UM 3UHP DINANEY. Z LODEH UHTXULHG | RUKLIK UMN MRV 7R P DNHADKLIK UMN L9 &7
UDRICEGI DAXUIDGFHR DO WAICDQG RO FDOYDIAW | RAKHLQMIGHGXVHP XWWEHHABEQKHS 8 QEHBS$/ ,'  DSBFHWIFDIRYSURFHNZ RXG EHHIEDKHG Z KIFK Z LODTRZ
DOERDRY R HASEDK WDARH [ CAQNY P HXRG/ DQG FROIRY XVHG LOWH GHYHBSP HMWR FHMEQ, 9 &7V P HAATXDIN W M UHNXALP HON |, | SUH FHWLEG |9 &7V DI
ZLOMOQWHVARSHR D FHWIFDIRQ REHUZ LAOQRAEH \KEMPAUR SUHP DHABYLEZ. 7KH GZ BIX@RY WP HZ RN Z LOLGFOGH TXDIW FROMRODGG SRWAP CUNHAGERYY
WP HQV 7KH) ' $ Z LEOKDYHWH DARRIN \R Z WG 1URP \KH P CUNHA9 &7V WY UHDRCIE®! SRAUEG \KDAGKAK WAXN Z LOFDXVH VHLIRXY DBYHYH KHIBK FROHNXHHY
P RY RKEHUFIMID ) DOUHWR FRP SO Z W CESTFIEG! B XDMRY  UHNXALHP HON FOQ BAXKONQ HI RAHP HOATRIRQE. WH) ' $  \KFK DVILGHY SIRGAWKSHMRY Z Q)
GUHLY WD LOMGRANRQY DQG RHUALYLCDGE RUP LGDDOGRRY/




© KIBIWHIS/ ,' $ PAZ D/GRAXGIP DAD LFOGGIQWHYHMROR ) 25% \WDAZ DV/LFR SRIDAGLQR\WHE RORIEDAMGS SSUSUDIRY/S W WP D BHUHIQNRGAG
LOWHIXMH , QWHIEHFHR GINMDMYHIRIRY \RP HKDYH\SHXOAMS \WDAKH) * $ PD DWP SAR UIXDM/ ' 7VROWHURZ Q HJ YLD QRIFH DQG FRP P HOAXBP INQJ
Z KIFK LVANHD R FRQMH\R EHP HAZ W UAMMBFHE. FHMBIQVHRIROVR QA HFDQRABUHERM WY RUDQ. RKHUELED Z [@EHHTIPAG LQIWRXUWHONVRUDD RKHU |RP
DOGFOQCRADOQIA WHHIHAR \XAK SURSRVIY RQRXUBXMCHN

+ HDGNFDUH ) UDXG $ EXVHDQGS QIY. LENECAN/ D2V

7KHS QUV. LFNECFN 6\BMMP DNAVIVDIHRQ. | RUDSHYRQRUHQWY [(FOXAQ) DOERDARY \RNRZ QIO DJGZ LAOX® RIHJSD \RIAVRUBFHYHUP XGHDIRQ GUHA® RJ
QEWRA® LQREHMR LGEFHEXMGHV DAY UHP EXMCEGIXQEHUDD ) HEHIOKHDIMFDHSIRIUP $ IRDARQR \WHS QIV. LFNEDFN 6\BMAMP D UAXOVQLP SIMRP HVWR XS R
ILYH\ HOY QG | L/ R XS R IRUHIFK RIHDHIQWHPDHR [GAYIGOY 06 IRUHIFK RITHQH IQWH FDHR  RUDQ] DARY/ &RYMAMRY XQGHUWHS QI
. LFNEDFAN 6\VBMM UAXONQP DOEDRY H FOMRQIURP | HEH.DOKHDGMFDUH SURILEP VIRUDP LGP XP R ILYH\ HOY , QDBAMRY ++ 6 KDV/\KHDAKRUM \R LP SRHFLYLODRHAP HON
DG | LQHY QG VR H FOGH KHIGMFDUH SURYIGHY DQG RKHY HYDIHG LQ SURKLEWE CRAVANY | URP 0 HAFDWH 0 HAFDG DG RMHU | HEHDOKHDGNFDUH SURIUP V $ RIRQY Z KIFK
YIRDMWHS QUV. LFNECFN 6\VBMM DOR LGPXUQCELOW XQGEHMH) HEHIDD) DOH&@P V$ FAGVAXWHE QP RIHGHEICEHBZ.  Z KIFK SIRAEIWNGRZ LQIO S RUFDAQ) R
EHSUAHQMS DI DOHRUI UXGXBRNRDIP |RUSD P HOMR\KHS 6 * RYHGP HOW

$ GMRXIK WHS QIV. LFNEDAN 6\BMM D5STH/RQD \R | HIH.DOKHIKFDHSURIUP V DQ® BHUR KB KDYH SDXHG I/ \AXEWERAID P LR \KHS QIY. LFNEDFN 6\BIMAM
Z KIFK SRAEWMP LOUFRQGAENRZ DG DIDRM-UKHIEY SO0/ 0QG \WLLE SOV SD HY ) H3HICOQG WIM QY. H RUHP HOADAKRUMIE VAN H DWEC) HP HON EHET HHQ KHDOKFDUH
SURVGHY/ DG SRMMDOUH HUDORXUAH/AR HOKXUH\KDARH DUUDQIHP HOW DUHQRAGALI GHE DVDP HAKDQMP VR LGEXPH SDHQNFDUH U HUDY RULGEFHWH SXUKDHRUSUAAUELQ) R
SDMFXTUSIRSENVRUHYIFHY 7KH@Z. HY RIAP HOADAKRUANY \KH FRXUW DG & RQI AN KDYHDOR GHP ROXMDAG DZ LEIQI GHIVR GRN EHKLQG \WHI RUP DDWAVR DWDQLRANROWR
GHMP LHWHXQCHDLQ) SXERHR SO P HVEHE HHD KHIGKFOUH SURVLGHY DG CRWMDORUSRMMIOUH HUBOWRXUHY * HHIDED  FRXUWKDYH\BNHD D EURDG LOMSUABMROR \KH
\VFRSHR WHS QIV. LANEDFN 6\BMAM KRIEQ) WDAKHWEMMP D EHYIRDMGL P HHY RHSXSRHR DSD P HAUDQIHP MR LGBFHUH HUDY RUSXUKDAY

, QDEAMRQ\R\KHS QU. LENECFNG\BIMM WHS 6 HITPNG\KH( QP LD . LENECAWVIQS HRYHY $ AR R . 5$ D/SDWR WHEXEWDFHS \H' DREGHUSUYHIIRD
WDABURP RMV/2 SIRG5 HRYHY DG 7 WD HONVRUSDOV DG &RP P XQWAVS FW68 33257 $FW (. 5$ LV DQDISD HUDQINFNECFN @Z. WDAP ENHVIVD FUP LGDOR | HOHWR
SO I WP XGHIDIRQ W LQBFH UH HIDY R RULQ H FKDQIH | RU SDIHON XMQ) WH VHYIFHV R D UHFRYHY KRP H D \KEWNFH X\H FIQFDOWDR HOACAOW RUGERDRY
$ QVRXIK IWCBSHIWWDN . 5% Z DVIQMIGHE\R UERK SDHQAEIR\HIQY DG VP LOUDUDQIHP HONMVR LQBFHSDARIDIHR \KEWBZFHXVHUFRYHY DG \WHDR HOMKHOQIXDIHLQ
(. 5% LVERIED Z UMD 7KHWP 3OERDRY " 1VGH LQHGERDGD DI5Z MRWWH HHIFHWR D). FROGHRANRQVR \KEWBFHXVHAVR GHAHDR HOM . 5% LVDFUP LDOXBMAMDQG
YIRDMRQY FOQ UAXOQ | LGH/R XS \R XSW  \HIWIQ SUMRQ RUERK SHUYIRDMRD $VGING (. 5$ GRYQRAFBOD SIRMWCFHINH FRP SHODIRQ R \DBY
HP SE HH/ DSUIRNFHWDAYFRP P RQIQWHLQGMY 7 KHIRYHLGP MDY QRAMKHG RUSURSRVHS UH XOMRQY RURKHUIXGOGFHIQMBUANY (. 5$




6 HYHIDORKHUKHDSKFDUH | UXG DQG CEXVH @V FRX@S KDYH DQH I HANRQ RUBMGAW ) RUH TP SBi SIRIMRQ/R \WHBRALDCE HRXUMW $ FVBHIP (W) HIFDH OG0 HAFIGWR
H FOGH D HMY WDNAKDLI B/ARH I HEHIDOKHISKFDUHSURT UZP VAKBWEQMIED LOH FHWR IWX\KOCRKDLI HYI RUMWNVHLYLERY 7 KHWMIP Ve XVXOORKDUH  DQG3 \KEMBQIMID LQH AW
DUH CP ELIXRXV DOG \KEMPNIR YDU LQ) LOMSUABNRYY ) XU \WH) HEHDD) DOH &@IP V$ PVAVAXWHS QP RHGHEICEHBZ.  SIRAEWD SHIRQIURP NGRZ LI \XEP WY D
FOIP P ONGQJ DI DOHUHFRIG ROWBAM HOMQREHMRVHRXUSD P HOARUUAEIQQ) DQRYHSD P HOAB \WHI HEHID0 RYH.GP HW, Q DEAUMRQWR CRARY/LQUWDAG B\ \MHIRYHIP H
IWHD \WH WEA DARRLU] HY CRNRO/ AR EH EIRIKWRD EHCD R \WH | HEHIOIRYHIP HWE. D SUYDM SOW KDYLQ) NORZ GIEIH R WH DEBIHG | UG %4HFDXAH WH FRP SIIQALY
QWD 1B XQEUNHIO WHDRIRQ P D EH SHIAQ) |RUVRP HWP H EH RUAWKH GH HIEDOAY FYHD [Z DR WH CRIRD , | WH JRYH.GP HOALY XAP DMD \KFFHM XOLO RAEIQQ)
UHEAWLOWHP DIRURULL \WHSDIQN \KFFHHOV/LORBEIGIQ) UHEHWZ WKRXWKHIRYHP HORVLQYRYHP HMKHOKH SDIQN Z L@UHFHYHDSHAHOBIHR WHUFRYHY 3HIDOWY
XQEHHI HEHDD) DOHE@P V$ PVDQLGFOGHXS \RWKUHWP HAKHEP DIHAMWEGHSE WHI HHICSWRIUP DG XS \R CERAW G SHFDP \WHHS-UFDIP
SHIDENY DUH DIWMG | RULQ OURQ | URP WP HVRWP H ) XUHU Q<P HIRX KB/ KDYH HIDRMG B | DOHFDLP VCRAVAKDAZSSO VR WEBAMJIRYHIP HOABIRIUP V ) LQDED WHBRALDC
BHRXUMY $ PALGFOGH W RZ Q SURYIMRQY/ WDASURAEIIAH (LG R | DOH FOLP V RUVXEP WY | DOH WERP HOV LQ REHUVR REVEEQ SD P HWO LRDWRQ R \WHH SIRYIMRQVP D)
UAXONOILGHY P SUMRGP HOARUERM DG SRMEBIH FOMRQIURP 0 HAFDUHRUO HAFIGSIRIUP V

© H OUH DOR \KEMPAIR \WH | HEHDOSK\ MFLDQ \HD UH HUDOSURABIMRYY FRP P RQD NGRZ Q D/\WH6\BIN/ [ DQG WBM HTXLYDBW 7 KHUH URKIRNRQY JHHIED SURKLEMKY
IURP ELQIY DSDIHINRUO HAFDUHIRUDD. QDI GRWNE VHYLFHYZ KHOWHSK\ ADQRGHIQ) WHVHYIFH RUDQ P HP BHUR \KFK SK\ MFLCQVLP P HADMITP O KDY DQLQYHAR H
LQMIAXNQ RUFRP SHADIRQ DUDCIHP HAZ W XV XQBW \WH DUDQIHP HAP HAV DQ H FHBWRQ R WH SIREIMRY 7 KH JRYHGP HAKDY DOR FOIP H31Q) &$ QM DARD \WDAKH
6\IN/ ¥ CESTHVWRO HAFIGRIDP V 6RP H\WIM/KDYHDOR HIEPAMG WBME\BUN/ [¥. HTXLYDBQWWDAFDQCSSO R WDAEBIMIVO HAFDG STIQDYG RUFRP P HIADCED RY

SHIRQYY RUHMMY | RXQG \R YLRIM WH 6VBIN / I¥ DUH UHTXLUHG R B XQG DO SD P HOW UHFHYHS SXOKOQANR D UH HUDOSURKLEG B \MHH @Z VR WH SDIHWRUWRH
0 HAFDWSRIUP DVOSSIFLE®! 600RNRY/IRUDYIRIMRQR \WHE\BN/ [Z. LFOGHWHI RIBZ LQJ

GQOR SO P HQVRAKH\HYLFHY SIRG-GLQ YIRDWRQR! \KHSURAEIMRQ

UHXQ/R P RXQVFRIARGE. DQHQMY LQYIRIMRQR \KHE\BIN/ (¥

DAYICBHIWR XS\R | RUHDFK VHYLFHOUMGQ) RAWR| \KHSURKLELAMG UH HUED
SRMEGIH FOMRQIURP | HHIDOKHDSKFOHSURIULP V IGFOQQ) 0 HAFHOG0 HAMG DJG

DAYICBHIOVR XS\R DI DQWMEDME\KDAQMILQR DVAKHP HVR FLLXP YHWHBVBIN/ [V SURKLEMRQ

7 KHVH SHIOV CP RXQN DUH DAWWAG HOFK \ HDUI RULQ @R 7 KHB\BN/ [ SURUENRQY CBSO UHIDEDWR WH BDRQY | RUWH | LODGADOUHIAMRQKLS DQG WH UHHUIDD 1 R
IQAQ) R QMR YIRDMWHB\EN/ [¥ 1V BTG | RUD YIRDARY , Q DEAWR) YIRDAR)/R WHE\EN/ [ P D DOR VHYH DY WH EDUY | RUCCELQW XQE-UWH) H3HID0) DOH
&@P V$ FW

$ GAWRDD \WH) HEHIDLYIO0 RGHEY SHIDOWY/ [ SURAW [P RY RMHMWQIV WHRITHIQ) RUMIOIHUR WP XGHIMRQR DO HAFDUH RUMEAM Ki-DIKFDLH SURIUZP
EHHLADY U WHSHYRONGRZ VRUKRXGNGRZ WY @NHD R LG OHZFHWH EHGH LALDY Y \HBRARQR D SOMFXOUSIRYLGH SIIRAIMRHU RAKSSTHUR VHYLFHY UHP EXUCEGIE
0 HAFOUHRUD\WBMKHDIMFOUHSURIUP - XQBWDQH AHBWRQDSSIH/

: HER UABIQKHIGNFOH SIRMRCHY D/NA.- REIQROGIEHY SIRVIAQ) FROXABIRQLQ YDURXYDSHWR WHEMGHY 7 KRHDWDQ HP HQVDYOQ DB HP HOARDNMFOGH/
FRP SHODIRQ\R D KHDBNFOUH SURYIGHUP D WWJHU) HEHDORUG\BAM DQINLFNECFN DQG 6VBIN / 7. QCELOW 2 XUDWBQIHP HON Z LW KHIGKFDUH SURYLGHY DUH G GHG AR P HAY
DYDLOE®! \OH KDUERY DG H A-BIRYY SURMGHS LQ \WH DQIVNIFNELFN @ V DQG 6\BN @7V UASHRIWHD 7 KHH 1V QR JXDUIQAH \WDAMAH JRYHICP HOAZ LODI LG WDMKHH
DUDQIHP HOW OUH GALIGHE SURSH® RUWDAKH GR GRALJHJCCE.AW 8 QAHUH LMY @7 V DEOUDQIHP HQW P XMAKDYH D G WP DM SXSRVH OG5 FRP SHODIRQ P XWAEH | DU
P DUHAYDDH 7 KHH WP V BTXLUH \RP H \XEMARYH DEDOMY DQG WHH LY @P MG DYDOE® FDH @7 RUIXAIFH | RUWH CSSTFDARQ R \WHH @Z VR WH &/ ,$ / CERIDRLY
LQBMY 60 HKDUERW LOWH DQVNFNECN @ VGR GRACHAHADU® HDOMRH F-BIRQVLQWHE\BN/ [ DOGWHHLY QR I XDIQAM\KDAKHIRYHIP HWZ LACRADYHIMKHZ W
WHUHDNRQKLSV EHE HHOWHQER DRUHY DG WHKHIGKFOUH SURYLGHY




+,3%$3$ ) UDXGDQG3WYLR 5 HIXOWRQY

7 KH) HEHDOIRYH.GP HAVH | RWW\R FRP EDVUDKG LQWKH KHISKFOUHVANGY Z HIH FRQRICDMS DG WHIWHHS XQGHUSXECF / [Y \H+ HDGX, QUXUDGFH 3 RABELOW
DOG$ FARQEELONVS FAR RM+,35$ +,35$ OP H3\R FRP EDVUXGFRP P WG DI DLOXNIOKHIGN SO/ ERK SXETF DG SUYDME. [P RY RKHAMQIVASDMY \ERQE
) HHIOR I HQAY KHIGMFDHIUXG 8 6 &RCHT DG | COHWBAP HOVUHDIY \RKHOMFDHP DMWY 8 6 &RAHT 7KRHSRMRYSREW  WHNFRZ Q)
D05 Z LEXOH HRMRY RUDMP SMGH HHAWMRD R DVAKHP HRUDWIFH D \R GHUXG ) KHISKFDH EHHIMBIRIUP  LGFOGQ) SUYDMSD HY RU E \RRBEIQ B PHIVR
| DOH RUI UIXGXBRASMMAY BBUIAHBNRY/ RUSURP M/ D) R WHPRH RUSRSHW RZQGE RUXQEHJWH PMRG. RUFRMROR D) KHIGMFOWH EHHIMBRIUP  1Q
FROCHRNROZ WK WWHGHIYHY R RUSD P HWRUKHIGSKFDUHEHCH W WPV RAVHYIERY 06 \WHINGRZLQ) DQGZ LAXO D | DO LFDIR) FROAHIE HONRUFRYHUQ) XS R DP DMULC
ICAR DQ WIEN \AKHP HRUGHYIFH RU E PINGQJ R DQ P DAMUDED 1D3H | LAMRXYRUI UXGXGRAKEIAP HONRUBBIHIBNRY RUP INGQJ RUXMQJ) DO P DMIDD | DOHZ UMY RJ
GROP HONWERZ LI \WH\CP HVR FRQEIQDQ. P DMIDD | DOH [ LRMRXY RUI IDXGXORANEIM HMWRUHY  LQFRIGHARDZ W WHGHIYHY R RUSD! P HWRUKHDOKFDUH EHH LW
WP VROHYIFHY $ YIRDIWRQR WHHSURYMRQ/LYDIHRQ DOGP D UAXOWOILGH/ LP SUMRP HIADGG RUH FOMRQIURP JRYHP HIWSRORIHGSUIRIUEP V

+,35% DBQ Z W WH+ HIGK, Q RUP DIRQ7HKQRE\ |RY( FRORP LF DOG&MQFI0 HIGKS PV, 7( &+  DOG\WH YDURXYVUHI XTOMRQY SURP XO DAG\MHIXQEH DOR HIIEDK
XQAURP \WIYDB/IRHAQ) WHFRIGFNR FHYEQHBRARQE KHDIMFDUH\WEQLRNRQY DG WHVHRXUMY DG SUMTR R LGAYIGOD | GHANLDE® KHIGK LG RP DIRQP DQEIGHSRU
WDQP WHGE FHBIQKHIGKFDUHSURYLGHY KHDOK SO DG KHISMFDUH FODUQIKRXAFY Z KK DUHUH HUWHG\R D/ FRYHIHG HMW/ DVZ HODVIQAYLGOY RUHIMAAR\KHH WO/
WH SHJRP KHIW FOUH RSHIDIRQY | XGRAIRQY DV D EXMGHA DARADM | RURURQ BHKDD R D FRYHIG HQIWV 7 KH B XDWRYY SURP XODMG XQaHU+,3$ $ JRMHOQ) FRMHIG
HQM¥ DQG BXMGHW DARADMY LGFOGH \WH | RTBZ 1) \KESOW 23UYCR. R, QAYLGDM , GHMLCEG!+ HIGK , QRP DARY  Z KLFAK HABEDWH/ FROGURQY | RUWH SHIP DMEGIXH
DOGAVERKHR FHIBQIQEYIGDID [GHWLCEGIKHII LQ RUP DIRQE. FRYHIHG HNNY DOG HABEDKHY FHIBQUIKWR LOBYIGONZ KR DHWHVKEMAWR \KFK LQRIP DIRQ

&)5 tt HAWET  3$ P LQMDAYH 5 HIXLUP HON Z KIFK HWBEDAHY HBRARQE WEEDLB/ | RUFRP P RQ KHIGMFOUWH WIQLRMRYY \KFK DY FOIP V IQRP DIRY STQ
HLE@MV SD P HNQRP DIRQ DG WHXHR HPRWRQF WQ@DMBY &) 5 1t HAGET  26HRXUMY 6\BQEDG/ | RUWH 3URMAMRQ R ( GRARQE 3URKANG + HIGN
,QRPDIRY  ZKIFK WD FRYHIG HQMWY DOG WHU BEXMCHY DARADAY \R LP SBP HOADQG P DQEIQ FHYBIQ \FRXUM P HDKUY W \DHIXDE FHYEQ HBRMRQE KHIGK
IQRPDIRQ &) 5 1t HAHT  DOG2 UK 1 RIVLFDIRG  Z KUK UHTXLUAY FRYHUHG HOMYA DG WHUBXMGHA DAVRADM/AR SURVGH FHYEIQ GRIVLEDARQY/\R O HAMS
GEAYIGOY ++ 6 DG UHBYOQNP HADRXGIVI RIBZ 1) DEMIFK R XQFUGSIRMPAGKHIGNIQRPDIRD 3+, &) 5 1F HAMT  $ VDFRYHIGHMY DOGOORLO

RXUFCECAW Dv D EXMGHN DARADMVR FHVEQ R RXUPXWRP HY Z HDUH\XEMANR WHAHWBELSY © HP D COR BHADEG | RUIRDIRYR +,35$ B 0O LQAYLGOORUHMW
ZKIFK PD. LGFOGH D BXAMGHY DARADM \WDALY CRMY) D/ RXU DIHQAXQG-UWH [ HGHIDOFRPPRQ @Z. R DIHR : KUB! WH JRYHIP HOAMQMIGHS WY GIMDARY R WO
D LQVADAYH H SHOFY DG EXUEHDY | RUWH KHIGKFOUH LGBMY - RXUFRP SIDGRH Z LW FHYBEQ SURYIMRQY/R \KHVH WG, HMBEE VLI QI LFDQAFRWV | RUXV DQG DALY XV R
IRWBZ \SHAI LF SRIFLHY DG SRAHEXUY Z KHD Z HXVH DG GVFERVHLQAYIGOD LGHNIEGIKHIY LQRP DIRY ,| Z HOHIRXG\WR EHIQVIRDIROR +,35$ +,7( &+ RUWHU
UAGHRIYHLP SBP HAMY UHIXDWNRY/ Z HP D EHVKEMAAR SRMADED QU LFDQASHIGNY LFOGQ) AYIODQG FUP LQDOSHDW @P DIHVDQGILGHY DIGP D LGRXUAP DIHWR
RAUHSXIBINRY 6XFK HI RIAHP HATRARQY FRXQS KDYH DQ DBYHYHH | HFARQRXUBXMGHW

, QUEAWROWR) HEH DO XOMNRY/IMKHEXQEHH , 35 $ DG+, 7( &+ P Q) 6VBMY/DQG! RIIQMUMNGRNRQY KDYHHIRRG SUYTR. DG VHRXUMY IR RUUH XOWRQAKDMOQ
\RP HFDAHY DUH P RUH Q) HWKDQ\WWRH IMKHG XQEHU+ , 38 $ |, QWRHFDAY IWP D EHGHHROY VR P RAL\ RAUSDQEHE RSHDNRQY DQG SURFHXUAAR FRP SO Z [\ WHP R
WUQIHANDY VDV +,35$ DG +,7( &+ CR CRAXKSHYHEH 6\BM @F VR \KH H \WAKAK 6\BM @Y\ DUH EIRDGULQ VARSH [P SRVH P RUH WMQIHOATXLUP HQW | RULQR YLD
LGHQVCEG! KHIGK LG RP DARQ RUJLYH [QAYIGOY P RUH WKW Z LW UASHRAR WHULQEYIGOD [GHNLCEGKHIGK [QRP DR |, | Z HIDOR ARP SO Z W CESTFTEG! 6\BM RU
IRHIQ@Y V IXBV RUHIXIMRQ Z HFRXTS EHVKEMR/AMR DEAURDODERNRYY RURKHUICE QY XQCGHMRHOY V XV DIGUHIXDIRYY




) HEHIDADQG 6\ & ROUXP HU3 LIRKMANRY/ D2V

7KH ) HEHDO7WEH &RP P MWIRQ RU) 7& IV DQLQG-BHIGHAS 6 ¥ HIRAP HOADJHR  FKOUIHG Z W SIRMRNY FRQAP HY DQG HIKDGAQ) FRP SHIMRQ CRRW EURDG
VFARYR WHHRFP\ ,Q \WH) 7& KD/\OGWDAMZ LOEHHYDODMY G CODSUYTR UHIXOMRY Z KIFK Ul DERSNG FRXS P STRARXURSHIDIRYY 7 KH) 7 &5 DAKRUMNW
Z W WASHRWR CDDSUYCR DG VHRXUW FRP HVIURP 6HAMRD R WKH) 7& $ PWT KH) 78& XVHVIWEURDG JUDQAR - DAKRUMY \R B XDMABSUYIR DGV XMQ) WSRZ HY
R QMM DMOQGEUQ) QZ KW @ KHHDSSURSUDM \KH) 7& FOQVHNDYDUHNV R UHP HAHY \KAK DVEXWIRATP IWWGWR UHTXLIQY \WHLP SBP HOBINRQR FRP SUKHQULYHSUYCR
DOGVHRXUW SIRIUIP V EHOQDCDWARP HOVE\ LQE-BHIGHOW SHW P RHEY UHBHWMR FRQKP HY DOGSURMRQR  UREXWIRIFHDQG FKRIFHP HKOQAWP VAR FRQKP HY

,QDEAWROWRWH) 7& $ FWP D 8 6 I/ KDYH XQ DLUDQE G-AHBWWH CAW DG SURWAHY MBMMY/ NJRZQDVS' $ 3 WEMMY \KDADUH\XEWBQIYHD [P LOUVR\KH) 7& $ FY
DG KDYH EHHD DSSTHG LOWHSUYDR. QG ABVHRXUMY FROM W7 KHHS ' $3 BN/ YD LO\XEWDZFH DOG WHIW [ URP \BM\R \WBM 0 DQ KDYH ELURDG SURLEIMRQY DICIOX!
XQ DUDQG GHAHSWYHDFW DG SR 7 KHVHWBMAMY/JHHIDED D7 | RUSUYDMUWKWR CRNRQ DQGOHHI RHGE \WHWEBIAMS WRGH V* HHIDO

&ONRAD 9 WIQD DG &RBUIER KDYHDERIMS FRP SUHKHLYH FRQKP HUSUYCR  @F VWDADHIQH I HARUZ LEMBNHH | HWZ BMOQWHQH W R P RQKY DG W XDM
KRZ FHIBIQ | RUSUR VBXMQHAHY FRIBFWXH DG QVFERHWH SHIRIDOLQ RIP DIRQR . FRQAP HY/Z KR UAMCHIOWRHUASHRYHWEM/ $ P RY RMHMLQIV WHH@Z VRRGHJ
VR WHUFRQAP HY \WH UKWR UFHYH QRIFH R 1 RUP DRQ FRIBANRQ DQG XVH SUTAWAHY CFAHW GHBWM FRUMFWRUMIQY HUSHYRIDOLQ RUP DINRQ DG RSWRXR \WH2\DB! R
WHUSHIRDOLQ RUP DR 7 KHH @ V/ DOR UHTNXLH FRP SOQHY R DERSWIHDRED! P HDAXUA/ R \D HIXOUS WH SHYRIDOLQ RIP DIRQWDAZ H FREBRADGG W XM FDMRIHVR
SVHQMMYH CBKRK DvLQ RIP DNRQ DARADMG Z W P LGRY AMYHOKLS DQG RMHUSHIRIDOM | RUZ KLFK \MHH WM @ \/ KDYH G QDG \SHADCSUIRAANRY 7 KHHOZ VAR
QRAVKRZ HYHJ 0SS0 \R SHYREDOIQ RUP DMRQ\DNFRQAMARY 3+, XQEHMH 358 +,355 UHIXTOMAG HMA/ VR WH H \WQAKDAKH HQIMY P DQIEIQV SDIFONQ RIP DIRQLQWH\CP H
POQQHUD/3+, DIGCHIGQNHG @DBDVAHIGEXQH+,33$ $VDUAKXIVZ HER QRARJONHD Z LARAKDYH FRP SIDQFH REQIDARQY Z LW UASHRAVNR P RVYMANY) DG SDIHON
LQRIP DIRQ Z H FRIDPNIGE SURFHW + RZ HYHJ Z H DUH UG VR FRP SO Z W WHH FRQKP HUSUYDR. @ VIQWR DUDYZ HFRIBAARM-UFDAORUHVR &DRRAD 9 WIQD DG
&RBUDER FROAXP HVT SHYRIOLQ RP DIRY 7 KHH@Z VOHIHHDD HIRFGE WHUASHRLHWBMS WRGH * HHID &DI RQDV@OY. DOR LFOGHDSUYDMUWKWR CRIRD
| RUFHABEQ DD ELHRHY

" RHWR REHMBM/LOWHS QUM VB DHPXUH® FROUGHIQ) VP LOU FRQMXP HUDBSUYIR @F V Z KIFK FRXGLP SCRARXURSHIDARQYLL HIPMG

+ HDGKFDUHS HRP

7KH 8 QWG 6\BIM/ OQG POQ 1RUIQ MUMGRNRYY KDYH HIRMS RU SURSRHS GILMVMAYH OJG BIXORY AOQHY OIHAMY \WH KHIGKFOUH AP 7KH 8 QUG 6\BIMY
JRHIP HOMEBMEGI MM DG RHIQIRYHLP HIVDOR KDHKRZ QW QL LFDOAQMIMAQLP SBP HMY FRMFRQEICP HMBURIUIP VIR QP WARHIURZ WM R JRYHCP HOASDG
KHDGNFDUH PRV LGFOXAQ) SUFHFRQURY WAAMANRQYRQUHP EXHP HVIGG BTXLHP HOWI ROVEWANROR JHZHIF SURGAW RUBLDGEHG SUAFUSIIRQGXIV

,Q0 DK 3UMG-Q2 P DMIGHGLQR @7 \WH 3DIHMBURKAIRQ DOGS || RUECEBI & DUHS PAVRU33$ &$  DORNGRZ QDVWHS || RUEDEG & DUHS FW D/IP HIG-GE WH
+ HOG &DUH DOG ( GADIRY 5 HFRGAADIR)S FAVD\VZ HEIQ) Q. LOMIEHS \R EURIGHD DFFHW/ R KHDBK LOKUDGRH DG FRYHIIH | RUSDMHOV UHGFH RUFRQMELQ \WH JURZ \W R

KHOGNFOUH\SHIEQ  HKOGRH UHP HEHY DI DIQWVUDGG DQG EXH DEGQHZ. WEQSDUHR BNXALHP HW | RUKHDSKFDUH DQG KHDGK LOXUIDGFH LGBAMMEY 1P SRHQHZ \B] BV OGS | HV
RQWH KHIG LGB FRRUECDM DG SURP RIM URVHDURK RQ FRP SCUDYH FOQFDOH | HAWHIHW R QL HHQMMAKGRERI LY QG SURFHBXUY DG LP SRVH DEAMRDOKHIGN SRIA

WRPV 33$&$ D/Z HOD/ RKHUKHDGNFDUH UH RP P HDXUA\KDAKDYH EHHD DG P D EHDERSWG LOWH XM P D UAKXOMQ P RUA UWRIRXY FRYHIIH FUMMID GHZ. SD P H
P HKRERBLHY QG LQ DEAURIDOGRZ (7 DB SUMKUIHRQ SUAQ) DQGLP SBP HIMS FKOQIHYZ KIFK VLI QU LFDQ® [ HAVNH SKOUP CRHANFDO P HAFDOGHYLFH DG RO FDODER DALY

LBMMHY 7 KHHKDYHEHHQ GILIMYHDQG OGP LQVMDAYHORMRQAR P DNHADQIHR33$ &5 LFOGQ) WHBHICDQGUHSORHP HWR FHVHIQSURYIMRYY




7KH33% &$ KDvDOR BHHQVVEMRAR RDBRI HY LIQWHFRXW KRZ HYHUWHS 6 6 XSUHP H&RAWKSKHBWHOY. 1Q

) XOMHUFKDQIHAR\WH33$ &3 UHP O SRWE®! DEKRXIK WHYAGHD$ GP LQMIDARQ KDY\ DBG \WDAVEDIQV\R EXLAS RQWHS || RIECEGI&OUHS PADGGH SDQG\WHQ®P EHUR
SHRIBI Z KR DUH HIJLEGH | RUMEMAHY XQEHIMW3 UBMGHMWAGH) KDY XVHG H HHAWH R EHY VR XQR AOQIHVAR WH33$ &5 P OGHE \WH7UP S OGP LOMDARQ DOG LOAFDMS KH
Z RX@ DGYRADMI RUGH MIMRQWR EXAGBROWH33$ &, VWY XQNIRZ QZ KDVRP [ \KFK FKOQJHVRUI) Q¥ Z RXGBS\BNH DOGKRZ RUZ KHKHUMWP D O HRARUBXMCHWIQWH
IXVMUH : HH SHAYWDVACQIHYRUDGAMROAR\WH33$ &5 \WHO HAFDWHOOG0 HAMGSIRIUP V DOGAKOQH/AM P L) | URP RKMHUKHIGKFDHUHRP P HDKWY HGHADD Z WK
U DGR KHIGNFOUACFAAW 1 LODCAQ) RURKHUGE MOMRQLQIGAYIGTOWEMY FRXSKDYHDP DMIDCOGYHYHH | HFWRQWHKHIGMFOUHLOGAM

: HH SHAVKDADGAWRCDO! HIH.DO Wik DQG | RILIQ KHIGKFOUH W R P HDUXUAY Z LODEH DEROWG LOWWH I XMUH DQ R Z KUFK FRXES @P WKH CP RXQVWDAYHEHDODOG B
JRYHIP HOVZ LGS0 | RUKHOGKFDUH SURGAEW DG VHIYLFHY Z KLFK FRXTB URKONQ @P WS FRYH H DQG UHP EXUHP HNDQG UHSXFHS GHP DOG 1 RURKUSUIRGEN RIFHIBSIRYHG RU
DEAWRIDCBUAQ) SURKKUAY/

7KWG3 DWW &RHDIHDQG5 HP EXUHP HOWRURXU& @IFDCEHMFHY

2 XUPXWRP HY EQY DH SOG B\ PDQ GLIHHOASD HJJWRXSY 7KH P DVUW R UHP EXUHP HWGRIDLY | RUMDGURDOTER DAY \HYLFHY D SIRMGHG B WIBWRIC
FRP P HACOLQXUDGFH SIRGEN P RIMGREED SUH HUHG SIRVIGHURUIDQ] DIRYY RU332 V' 0QG RKHUP DEIHS FOUH SOV DY'Z HIDY JRYH.GP HAKHINFDUH SURIUP V \KFK D/
0 HIFDWOQG0 HAFDG 332V +0 2 VDQGRM-UP DI HG FOUHSOO/WSIFDED FROMFVZ W DIP MG QP BHUR OERDRUHY/DG\WHO GHLIDMWHOER DAY RUCERDRUHAR
EHXVHGI ROMWRGHGE. SDMASDY S MADY/ : HOWHAXUWHO® DQRXWR GHE RN SUIRVIGHUZ W P RMBD HY Z KLFK P HIQVZ HGR QRAKDYH D FRQUEPAZ AW SD HYAR SO

D\GHALE UDMI RURAUY © HAG SUYRA® DURXGFHD Q. @IRICDI UHP HIAZ WS HEDWMURKIK Z KIFK WHERP S0 [VGRZ. DRLQ GHEZRINSIRVIGHUI RUS HDIVP HP EHY
* H DUH \XEVRVYR CESTFCEG! WBM @7 VUHDAEQ) Z KR \KRXG EHELMDG KRZ WH WKRXT EHEGBG KRZ EXMQHW \KRXTS EH FRIBAMS DOGKRZ SDIHIANREDI DIRYY U DLAQ)

FRINKDUQ) \KRXQS EH KDQBBG , Q DBAMRY Ll Z HEHRP HDQ3LQHERIN  SURVLGHUI RUFHIBIQ SD HY/ LOWWH I XXUH Z HZ LOODOR EH \EMRAANR WH\MP VR FROMPN Z KIFK
FRX@ LFOXGH WHEFHG WP EXWHP HQADMY/ DG PD EH \KEMAMR QVASICH EWIFK R FROMPACRIRYY QRQ UHIHZ DORURIHU FRQMPXDID  SURMGHS UP HAHY IRUGRQ

FRP SIOGFHZ LW WH FRQUDFWY UHTXULHP HOW DG RUDBSIFCEBI@Y

© HIHHDID EAMLE SDYW SD HY DG LOAYIGOOSDMON | RAMIMY VHYLFH/RQDWWMNE, \WMINEDAY 7 KILG SDWV SD HYLGFXGHO HAFDH SUYDM LOMXUDGRH FRP SDQHY
IQANMIRDOGUHRARTHON DQG 0 HAFOG HIFK R Z KIFK KDV GLIHHQAELAIY) WXL HQV 0 HEFDUH UHP EXWHP HOASURIULP V DU FRP SBf  DQG R\MD CP ELIXRXV 0QG DA
FROMRA® EHQ) HYDODME DOGP RAHGE &0 6 2 XUDELOW R BFHYHWP HD UHP EXUHP HQVI URP \KLLG SOV ST HY LY G-SHOGHOWRQ RXULELM \R \KEP IWEFFXUDM DQG
FRP SBWM B \WWUMP HWV DQG RUFRUHRADGE FRP SBIM P Q) DQG LFRUHAAELAY LQRIP DR 0 IWIQ) DQG LAFRUHRNIG RUP DIRQ RQ UHP EXWHP HQAKEP LWLRQY\GBZ V
GRZ QWHEAY SRFHW DG LFUDA\WHDILQ) R CFFRXQVUHFHYTE®! : HP XWAEMD HAFDUWHQUHA® | RUMIVSHIRIP HE1RUO HAFDUH SDIVON QG P XWATFR-EW HAFDUMY
| HH\FKHEX®! | RUWH FRYHHG WAV DY SD P HQAIQ I XA 6VBMO HAFDIG SURIUP V DUHJIHHIDED SUREMG | URP SD) LQ) P RUHWWDQWHO HAFDUH I HHVAKHEX®! 7 KURKIK ) HEDDW

ZHZHHFRQMPAGZIW; ,),1 ,GF % ,),1" DKHDINFDWH B \HYLFHY P DEIHP HOAFRP ST R Z RUN Z WK RXULQ KRXAH W DQG KHS P DQDIH RXUVKLLE SOV
A ,QHI® 0 DFK ZHH SOE-GRUHDIROKIS ZIK; ,),1 RGER ; ,),1 WVUHHXHR FBIP DI HP HOANROMROHIMSUMA Z LGHWR \KSSRWWITR RXUGLDIGRINEY
\RMIQ) \HYLFHY * XUQ) - DO \WH &RP SO EHFLP H [Z DI \WDAB.O 6 IMXHG D QHZ BAI) SRIR ZKHIE &0 6 ZRX@ QR GBRQIHJUHP EXWH IRUWH XHR WH
GRPSID V7K * HL(; 75 DOG7K D ,55 \WIWZ KHELGBGWRIAKHUE, \WH\EP HSURVLGHVKSSTHUI ROWH\DP HEHGH LADY ROWHVCP HADAMR VHYLEH | Q) HEUW WH
&RP S0 DYRXGAHG\WDAMLY ELAY) SRIA GHMP LQDIRQE. &0 6 KOG EHHQ FKDQIHG LNRCARYHD \R - DO $VDUAKOWKHERP SO Z LOFRQM}HELAY | RUERN
WWVOFFRAQ) \RIW/ & DVRILCDED VAR 1 RYMBV ( |1 HARYH-DO@Y WHIDS LOBUFHIRJ7K * HL(; 75 Z DAHADN




6RP H B DUDIHP HV BTXLLH XV \R ELQDP XAIS3! SD HY OG5 WHH DUH \HYHIORKH | CRRY \WDAFRP STIFDM B HJ - GMSDUW LQ FRYHIIH 06 LQRWP DR
WXL HQVDP R YDURXY SO HY DQG LGFRP SIM RULCDFFXUDM B LQRP DIRQSIRMGHG B! REHIQ) SAVADY 6IGFH  VHYHIDOSUYDM SD HY LP SBP HOAMS SUH
DAKRU DARQUATXLUHP HIWI RUP RBFXTUDQGJHHIF WY LFOGQ) $ QNP Y60HEURW/Y6OHG KIHT D58 QWG+ HIKFDUH Dv/Z HIDY YDURXV@E EHH IWARP SDQH/AKFK DY
$ P HIFDQ, P DILQJ 0 DDIHP HOW,F RU,0  DUGYAIFRY/ [E YHH LW ROMRY/ RUYHIFRQ , QDEAWRY P RMFRP P HIADCED HYDHFRQURNY Z W DG GHBIDAY UMNIRU
@E \HYLFH/ FRW\R QE EHH WP DQIHP HOVFRP SDQHY HI HY&RHKHDOMFDH $,0 DG Y%H-IFRY 7KLY UHTXLUAY XV/\R IR WWURKIK \WHUWMFKQREI\ DAHAP HOASURFHW \R
\HRXUH FRYHIIH DG RAMBQ D FRQAFADY DQ LQ GHE RN @E SURVGHUI RURXUVHYLRHY © H LGRXUDEAMRIOFRWY DV D BAXO\R RXUSDMASDIRD LQ 0 HAFDWH DG 0 HAFDG
SIRIUP V EHDAOH GLIGRME W) VHYLERY DUH \KEVMRAR FRP SO QI HADGS | WNXHQ® TP ELIXRXV | HEHIIODOGG WEtN O V 006G W XOMRYY LFOGQ) WRH HINY R
FRVHIH B0 QG WP EXHP WS GAMRIDD DXAWY | RUFRP SIDGFH Z LW CSSIFCE®! @ V DG U XOMRQY DV Z HIDY LQMDOFRP SIDGFH SRIFHY DG SURFHEXUAY DE6/
I XORHUFRWADIGG FRP SB LUV R WH ELQIQ) SURFHW ) XUKHU RAUBLAIR) AP\ UHTXLUH VL QU LFDQARFKQRER)\ LOYHIR HQADQG D/DUAKOWR P DNHSIFHGP DB/ ZHQHGWR
FRQMDD [QHANQ RAUBLEI) WX PV &KDQIHY LQ @Y V/ DQG UHIXDMRQY FRXTS | XWNHUFRP STFDM RUELAIQ) DG LGRBMDH RXUBLAIY H SHOH &0 6 HITEDKHY SURRHXUY
DG FRMAXA® HYDODM/DJGLP SBP HIVFKDQ HARWHUHP EXVHP HMBURAHW DG BNXLHP HQVI RUFRYHIIH

$ VIR LQMUOSDWR RXAUBIEIY) FRP SIDFH SURIUP  Z H LQHAM DM UHERMS | DLOUA/ RUVKVGHRRG | LOUAV\R FRP SO Z 1\ | HEH.DODGE \WIM KHDGNFDUH UHP EXOHP H
UITXLP HWV $Q 0 HAFDWH RUO HAFDIG RYHSD P HQV D BHP EXOHG B\ XV $V D UAKOWR \WHH HIRW Z H KDYH SHIRGFDD LGHQIVIHG DQG WBRWG RYHSED P HOV
UHP EXWHG\WHSD HYI RURYHSD: P HQVDQGAINHD CESURSUDM FRUHARYHORNRD

+ IMRUFDD GHRWHDMHR RUBMGHN Z HKDYHSHIRIP HG UHTXHUANG MUY DG KDYHU-SRUAMG \WAHXOVUHI DLBBIWR FRIBAELOW RUIRP R UAP EXOHP HOM H
\WEP MFTIP V| RUUHP EXWHP HARQ D EHWAH | RW EDUY LFOGQ) \WHXVHR  DWKLLG SOV UYHXH A FBIP DDIHP HQAILLP 1 DA Hy/\WH ELGIXY LG RUP DIRQ LY LFRUHAAR
LGFRP SBM Z H\WEVHTXH® DIP SWIR FRQBFRH KHDBNFDUH SIRVIGHURUSDMHOMR RBEIQ ) P MWIQY LG RP DIRQ 0GR WA LFRUMPAELAY LQRIP DR 0 Q) RU
LFRUHANG RUP DIRQRQUHNXMUNRYY FRP STFDM/ DG \VEZ VGRZ QWHELAIY) SURFHWOQGP D DOR P STRAYHHUFRIQURY 7 KHIGRUDHEXHR HBRARQE RGHIQ) BEFEHY
WHIGAGHFHR P MIQ) RAGFRUHNI RIP DIRY DQGZ HOHVHHNGQ) \R HBRURQFDD LOADUDMZ W P RIHDQGP RUHSD HY DG FOHOV

7KHHDHDQ® EHUR | CRRLY \WDAKQ OHIFH FRYH.DIH DG UHP EXHP HWRUP RBFXTUGLDIGRANF \MAV , Q\WHS QUG 6\ \WHS P HIFDQO0 HAFDO WRADIRQ DALIQY
\GHALLF &37 FRAV Z KIFK DHQHRHADY | RUUHP EXUHP HAR P RBPXTUGDIQRANF WAV 2 GFHWH&37 FRHLY HUBEDKHS &0 6 FWIEDWH/ P EXYHP HOABD P HOWBYHY
DG FRHIIHUXGVXQGHI0 HAFDWH DOGSUYDMSD HYHXBEDK UDMY DG FRYH DI HUXGVIQE-BHIGH® + RZ HYHU WHDDMEOV R D&37 FRAHLYRADIXOIQAMR FRHIIH
RUDGHOM UHP EXYHP HOABYHY 05 WH UYHHY JHHIDAG | URP RXUNMAN Z LODG-BHIG LO SDIWRQ WH H \MAIR Z KLFK WLLG SDWV SO HY SURYLGH FRYHLIIH DQG HWBEDK
DEHDOMUHP EXSHP HVBYHY

8 QUM 6\IAN QG RMHLI RYHGP HOAHIXDWNRQ/JRYHQQ) FRYHIDIHOQG UHP EXWHP HQVRUP RBFXOQUGLI QRAVF \WAMY P D O HAAVAUA® RUQAUR® WHGMIQR RXU
AV DG WH SRIMDICP DUNANRUWHUXVH 7 KHDYDLOELOW R LG ST UHP EXYHP HOARURXUVKAY DQG VHYLFHY/P D EH@P WG RUXGRHAEEQ 7KLLE SOV SO HYP D G
FRYHIJHL WH GAMIP LOH WDARH\MAV RUVAYLEH KDV QRAGHFHYHG CESURSUDM) ' $ RURKHUJRYHCP HOAIXDRY FBODGRHY LY QRAKVHS LQ CFFRUEDFHZ W FRWAH | HARYH
WD HQAP HNRGY DV GHMP IGHS B\ WH SDHJ RULY GHP HG B\ \KH LG SOV SD HUWR EH H SHUP HQED XQQHHADY  RULCESSURSUDM ) XUWHIP R \WMLLG SOV SDHY
LFOAQ) ) HAHDODE 6VBM KHIGKFOUH SURILEP V JRYH.CP HOADARRUMAY SUYDM P DRI HG FOUH SURYLGHY SUYDIM KHIGK LOUKUHY DG RIHURJDQ DIRYY 1 UHNXHQ® FKOIBIH
\WH SUFH/ P HAFDOGHHWIW DG FRWAH I HARYHZHW R KHDBNFDUH SURGEW DQG VHYFHY LFOGAQ) @ERDRY WAV 6XFK SDHYP D QP MARYHIDHR RXUMAN R \SHALLLE
@P WG ALURXP WYY P D QRASURYLGH FRYHIJH DADED RUP D GRABURYLGH DGHIXDM UHP EXYHP HOADAY Ll FRYHIG ) XUKHU RIHSD) HV GAMIP LODINRQWR SURVGH FRYHIIH
R QRADXXUH WDARKHU SD. HY Z LEDDBR SURVIGH FRYHIIIH | RUWH WIS GHIXDM LG SV UHP EXOHP HAP D QRAEH DYDLOEG VR HIEG! XV \R P DQEQ SUFH GYHY
I LFLHQAR P DQEQRXUHYHXHDGGIURZ W &RYHIIHSRIAHY/DQGWLG SOV P EXWHP HQADM/P D FKOQIHDAID WP H

* RYHOP HYED HY \KFAK DV0 HAFDHDQG0 HAFG KDYHVENHD MKV DQG DUHH SHARG VR FRQIDXAH VR VENH VREV AR FRQMROWH FRIAXMT] DIRQ DG GHIVHY R KHIGKFDUH
HYIFHY LGFOQQ) FIQFOOMMYHYLIEHY ) RUH OP SO 0 HAFDUHKDY DERSMG SRIFLHY XQEHUZ KIFK IWERAVQRAED. 1RUP Q. FRP P RI® REHHG RIQFDOMIV XQBW WHRUGHIQY
S\ MADQKDV SURMGHS DQ DSSURSUDM QDI QR FRGHVXSSRUN WHP HAFDOGHHMW R \KH\MIWEK\ VFDQVDHUBTXUGE. @F R SURYGH ADIGRWE L RUP DIRQZ KHQ\KH
RG-URIQFOOMAVIRU0 HAFDUHDQG0 HAFDIGSDNQN




&XUWHM® 0 HIFDUH GRHY QRAUHTUA WH EHHLADY W SD' DR SD P HQARUGDI QR LQ RIP DIRQ \HYLFHY UHP EXYHG XQEHUWH & QQFDDY CERDRY ) HH 6FKHXG!
&HIQO0 HAFIGSIRIUP VUHIXUHO HAFIGUASIHOMRSD. FR SD P HZP RXQNVI RUGDIGRWF LQ RUP DARQVHYLFHY

7KHO HAFDWH3OWY6 SIRIUP FRQIBIQV! HHVAKHEXBISD, P HWP HXRGRBILHY | RURIQFDOMAMY) \HYLFHY SHIRUP H5 | RUFRYHMG SDIHQV LFOGQ) DQDIRIDOAHARY RQWH
[P RXQARDNDUHY FRXG D XQGHWHUGFDD HAFDHFOQEDOMMGY | HAVAHGV + IMRUEDD WHO HAFDHEMAFD CERDAY ) HHERH®! RUS/ ) 6 KD/EHD\XEWAN
\R GFOOYDUDIRY/IQSUAQY ,Q$SUO  3UAGHAR ETP DMIGHS WH 3URAANY $ FFHW/\R 0 HIFDUIHS PAR RUSS0 $ Z KIFK LQFOGHS D\KEWEQNIOQY. SD P H
AP | RURIQFDODERDRY WWVXQEHAWHE/ ) 6 8 QGHUSS0 $ &/ ) 6 UDMYDUHEDHGE XSRQWHZ HIKMGP HADQR  SUYDM SD RUUDM/ UHSRUMG | RUHDFK WSHR QERDRLY
WIS 0 $ UHTXLUA @ER DRUHV\KDAGHFHYHDP DU R WHUO HIFDUHUAYHOHI URP SD P HOVP CEHXQEHMHE/ ) 6 DOGWH3K\ MADD) HH6FKHX®! DG DABDWV

1Q&/ ) 6 BYHIHGUQ) \WHM] P RQN COBFRIDANRY SHURG\R U-SRWBLIYDMSD, RUDBFRGAMGIURP MK P ROMSHIRG -00@Y  WURAIK-XGH  LOWHDSSOFCEGH HIU
W &0 6 BHEHD -0OMY  WUWRJIK O DWK R WHIRTRZLQ \ HIU &0 6 SRUNG \WH LG 0 HAFDH &/ ) 6 DAY EDHG RQ Z HIKWMG P HAOD SUYDM SD HJWDMY 1Q

IRMPEH  DIGWHQE WDAMYEHTP HHIHAMH RQ- DD &0 6 SEDKHSIIOXGVIP SBP HMY WHHACQIH/LQ 06 7KHUAXOR WH3$0 $
FOBX@IRYY Z DY 0Q LRBDH LQ RAULHP EXWHP HQMDM IRU7K\ * HY S R CBSUR LP DAD IRURXUO HAFDWH YROP H + RZ HYHJ RQ-XO ZHUFHYHE DFRAQ)
XSEDMIWRP &0 6 Z KIFK FKOQIHG \WH ELGDEGI SIRFHUHFRGH &37 IRUTK* HL(; 75 7KWV FRGH FKOQIH BAXEAG LQ D UHBAIROR \WH | HHVAKHEXGH RUSD P HOMWR XY @ H

KDYH UHFHQ® SUHAG FIQFOOEIR &0 6 DEAQ) DEAWRIOP DUNHY AR WH SDGHOXDAZ H Q\WDNGRBDH RXUIHGHICP LOWVIERYH | CBSURYHG UHP EXUHP HQVRUWKH
Q¥ SOHY LOH AHGWHSUHRA® CESRYHGUDM 7 KHIHFDDEHQR DAKUIGFHAKRDNRXUBTXHWZ LOEH\KFAHM XCDQG\KDARHUDMZ |@EHHADAG

7KH&RRIDMXVSIG SHIH DQG ( FRRPLIF 6HXUW &$5(6 $FWDYIP HIGGE WH3URMAY 0 HAFOUH DOG$ P HIFDD ) 0P HY IURP 6HNXHAMIEXN'S PVUVMG
SO P HYHBAURQY DQG\WH B USRI \FKHEX®!| RUCSSIRYHG & MQDD [IGRAF/ CERDALY 7HAV 3&' / 7V \KDAHQR/S' / 7V 8 GEHHH@OZ V WHQH WDD SR
SHIRGLY- DY WURKIK 0 DK D05 Z LEDEH EDVHG XSRQ WH CDIB FRIDAMS GAUQ) WH- DO R -XCH SHIRG $Q WBANRY/WR SD P HY

DAV UAXENY) 1URP \RHQHZ P HKRGR®)\ DUH TP WG R SHOMWWABSH\ HUIQHIK R \WH\ HWY/ \KURXIK DIGW SHMMASH\ HUIQHK R \WH\ HWY/
\KRURXIK 3D P HQVZ IOQREHUWHGAE-GIRY RU IRU&' 17V

8 QEUWH UYIVHG 0 HAFDH&QQFDY CERDAY ) HHEFKHE(®! UHP EXHP HQNVRUFRIQFDOTERDRY WY Z DV UGG | RUP RMIMAVLQ 0% 3%0$
FOOY| RUDXURHUUBYMRQ/R \WHO HAFDUH&QQFDD CERDRY ) HHEFKHE®H R HOWD\M EDHGRQIXMHVKYH VR P DUNANDAY/

SHIOMVI RUYIRDMRY/R @ VUHIY \R ELAXY JRYHIP HOAKHINFOUA SURIUIP VOQG | RUYIRDMRQVR | H3H.DOOG WM | DG DQG CEXH@Z VIGFOGH  H FOMRQI URP
SOMASDIRDIQ0 HAFOWHO HAFOGSIRIUPY  DAHWRUHWUY — AYICDQGFUP L0 IGWVDQGSHIGWY DG WHEWR  YOURXVAFHQHY FHMYLEDM/ DQG DARRU] DR/
GHFHADY \R RSHDM RUBMHW &LYIOP RHEY SHIGWYIRUDZ IGHUIHR YIRDARQ/P D EHDAHAHG RO D SHUYIRDMRQEDAY $ SODEBOAYIOWP H3 XQG-UWH | HGHIC
) DOH&@IP V$ FABURYLGHVI RUSHIOWYRQDSHUYIRIMWROEDLY SOVAP DIHVR XS WRKUHWP HAKHIP RQVEDIP H3

+ MRUFDD P R0 HAFDWH DG 0 HAFG EHH IALDURY Z HIH FRYHIHSG XQGHUWWH WIEMRCD00 HAFDWH OG0 HAFDG SIRIUP V OGP LOWAMKG B \KH | HGHIDOIRYHCP HOV
5 HP EX3HP HONURP \WDAWRED00 HAFDUWHDQG0 HAFDIG SRIP V UHBUHQMG CESUR LP DAMD R RAUFRQRIEDMS GHABHYHHY GAUQY 2 YHUKH OWAHYHIDO, HOY
\WH | HEH.DOU RYH.QP HAKDY FRQIMXHG VR H SOG LW FRQAEFW Z WK SULYDM KHIG! LQAUDGRH SO/ RUO. HAFDUH EHCH LADUHY DG KDY HFRXUDIHG VKAK EHCH LELDURY \R\Z WK
1URP \KH WDAUMRDOSURIUP V/ R WH SUYDM SIRIUPY FDEBG 20 HAFDH $ GYORMIH  SIRIUP YV 7KHH KDV BHD JURZW R KHOGK! LQWKUDGAH SURVIGHY RIHIGQ) 0 HAFDA
$ GYDQMIH SIRIUP VOQG R EHHIADY  HURTD HOAIQ \KHH SURIUP V &RP P HIRDOKHIGK SOOQV WDAP LIKWCRAFRYHURGH RUDIDR - RXUMMAN | RUWHUFRP P HADD QXU
P HP EHY/DHUTXWG\R | RIBZ WH1 RYMBY/ &' FRYHIJHSRIA |RUAKHUO HAFDUHS$ GDQIIHP HP EHY 7R\WHH WAZ HP DQEIQWH/ & FRYHIIHSRIFHYZ W 1 R\BY
IRURKUSUIRGAW [Q WKUWR P HP EHY/IURP \WDAMRIDO0 HAFDHVR 0 HAFDUHS GYDQEIH STQ/ CRAQIA-BUIAHMD M R GUWIHYHOMH , QUHFHY HILY LQ DQH | RYWWR FRURC
FRUV \WBM/DOR KDYHP DOEDMGWDD HAFDGEHH LFLDUAYHURTIQ SUYDMP DRI HS FOUHDUWDQIHP HQW




7 KHPXUHABRIANROR RUDERDRY 1V \WDAWERHY GRAP HAAKH GHIQWWROR DQ3$ SSTFTEGIO DX CRMUH). XQEHWHS 6XQKICHS PV VFRMRQR 33% &% DOGWHHRHLY
CRAKEMPAR \WHAVFRXUHRM] BIDAUP HOVFRQBEIGHGLQ33$ &$ + RZ HYHU VG UHIXOMRQY DUHLP SBP HIAG DG QLI RN WMV UHRDM LHG \WLYP D FKDQIH DG \WH
QERDRY BMGHWP D BH\KEMANR 335 &$ DV DUH RM-UFRP SDQHY 7 KHH LY QR JXOUIQAM WDARKULQM SUHBIRO R \WHQY. IV QRZ. RUZ LGDEH LO\KH [ XMUH FROUIMMOAZ [\

JRYHLP HQAIXDAHDIG QM SARIRQ

Q' HHPEU RXUO HAFDH$ G° LOVADYH &RQUFRU 0 $& IMXHGD Q. GDWEFIORRYHIIHGHMP LCDIRD / & IRURUTK * HL(; 75 \MAVUBUAHQIG) D)
(FUDHR [5SR LP DMD SHUDAD RYHUSUHYRXV UHP EXUHP HQNFRYHIIH 7 KWV LGRBDHLQUHP EXUHP HDM/UH GRVWHH SOQURQR \WH7K * HL(; 75 SOQOR
0G 1Q IGHM\ Q) \WH CSSURSUDM SDIQN |RUNKUHY ) LQDODSSURYDOLY H SHAMG GUKQJ WH [ LLIWKDD R $ GARDD Q) HLOY WH &0 6 PRAILHG WH
UHP EXHP HQATRU7 K\ DD |55 UHARCAMYHD \R -DO0 7KLY GHMP LDIRQ LGRBMDHY WH 0 HAFDUH WP EXWHP HQRU7K\ WD ,55 1URP DS LP DD W

U GRMY DUH HYCODIRQR \WHWAKQFDCDOG FIQFDCSHIRP DFHR \WHMKHIMYHVR RKHUP RBFXTIMAMVIQWHP DUNAADQG\WHUUASHRAYHSUWRHY

Q-0 \WH&RP SO0 DORGHG\WDARO 6 INXHGDQHZ ELAIQ) SRIA ZKHIE &0 6 Z LACR GRIHIUHP EXWHI RUMHXHR \WH&RP SI0 V7K * HL(; 75 DG
7KUD ,55 WVZ KHYELABG\RIHAHUE. \RH\CP HSURMGHAKSSTHUI RAWHVEP HEHHLADY RQWH\CP HADMR VHYLFH 2 Q) HEXOW WHERP SO) DRXGAHG\KDA
WH 1 DIRDD&RIFWERAQ) ,QUDYH 1&&, SRIUP LWKHG D UASROH RQ BFKOD R &0 6 WTIMY \KDMKH - DD B@Y SRIA WP BXUHP HQMAKDQIH IRU
TREH(; 75 8 DG7KUD 55 8 WAV KD/ BHHD UMURIAIYHD UHYHYHG \R - DO &0 6 LIV EXAUO® WHP EXVQ) WHERP SI) IRURHR IWWWER
W URG WAV DQG KDY DIUHHG WY UARDRARYHD  UHP EXWH | RUMWH \HFRQG WAARGRH \KH. KDYH FRP SOIAG WHULQM (DODEP LQVADAYH DO HON : H KDYH BHHD CRIVLEG B
&0 6 1&&, \WDABRFHMQ R FIPVIRJA@AM/R VHYLFH D\MU- DOO Z LOBH FRP SBIMG BILQRQ) -XO $VR WHA@MR \MVIL0Y WHERP SI) KDVR
WP DQQ) RAMBLAQ) FRIBRIRY/UHIDEQ) \MYP DMUDGLYI X XS\RADMZ MW &0 6 ( 11 HARYH- DMWY WHJICS L@BUWFHIRJ7K * HL(; 75 Z DARADV

5 HBRUAQ 6HIP HQW
: HRSHDMXQE-URHVHIP HQAZ KIFK IVWHEXMQHWR GHYHBSIQ) DG VHILY GDIQRNF FOQFDOHYIFH/
(PSR HV

$VR ) HEOOW ZHKOGCSS IPDAD  IXOWPHHP SR HVOEG  \RBDHP SR HY/ : HDUH QRASDIV \R D FRIDARYH EDUIDQQ) DIWHP HQAZ W ) @ERU
XQARQ

&RBRIDM, QRP DARD

© HZHHRWICDD LGFRSADMIQ1H -HWH 1Q  DQGEHIDQARP P HADDRSHIDARY/DY3' , ,(F DARUIAAOBY RUDY] DARQRU&G2 1Q ,QFRQGHAIRD Z W
3, FIVIQWOSEF RIHIQ IWHGRSRDMIQ' HIY DHIQ Q  WH&62 BMGHWONEDIMNVZ HHVRTS DQGZ HRSHIDAMS RXUP RBFXTUGDI CRAFY BXMCHN D/
,QMSTFH' IDQRMEV* RS @ ' 5 * 1 HFRIDANRUBMGHY WURKIK RXUZ KR RZ GH3 \MEMADUHY ,QMSFH' IDIGRMEY / / & ZKIFK ZDVIRP HGLQ' HIY DHIQ

DO, QMSOAH' IDICRWFY &RSRIDIRY 1RP HO® NRZ QDV5 HBDK , QMWDAMS 3DKRR\ ,(F  ZKIFK ZDVIRP HGLQ' HIY OHIQ 2Q1RMPEU ZH
FKOQHGWHQP HR , QMEIFH' IDICRWFV* LRXS ,(F \R, QMSIFHYRAHTHY , GF 2 XUH HXAWHR I LFHVDHGFDME D) RUNVERERDMEHOM) 9X@QI & |, QMSIFH
30MZD 30MSSI) 1HZ -HIA 2 XUMBBKRGHQ® EHULY




YXMQAN HYHBSP HOW
6HIN/Y%, QAR HOAB &DAMICDQGS P SHIDQG

2Q-maY Z HHIMG LOR D6 HXUMAY 3XURKDH DQG ( [ FKDQIHS JUH-P HOVWH 6 HRXUMWY 3XUKDHDQG ( [ KOQUHS JUHP HQV ZIW &OBABD, / 3 D
" HIZ DH@P MMGSOMV@HIKIS @ &CBMID DOG$PSHIDG WWHMHUZW  &DSMIDWWH? , QHURLY  SXWXOQAR Z KIFK Z HVRTS\R\KH, QrHARLY LQ D SUYDM STOR-P HY
SAOKCONR 5 HIXDIRD' DG6HARD D XQEHJIWH 6HRXUMAY/S$ FVD) DIJUIDMR 1Q 6HIHY % 3UH HIHS VBN DADQ MKXOGFH SUFH SHUVKDH R
SXVXOQR WWH G HRXUMIY SXUAKDHDQG ([ FKOQHS JBHP HOV & CSMIDSXUKDHS \KOUWVR 6HIHV% 3UH HUHG 6\RAN DATQ DI U DM SXUKDHSUFHR
DS PSHIOGSXADHS  \KDBWR 6HIH/%3UH HUMHG6\RFAN DADQ I W DMSXUADHSUFHR

,QDEAWRY ZHH RAOQHS R \WH&RP SO0 VH MM 6HINV/S 3UHHWGE\RAN KHE B $ P SHIDWG WBUAHOMGE  \KOWWR 6HINVS 3UHHUHG 6\RAN
Z KIFK U-BUAHOIMG DR WH&RP SO0 v LWKHG DG RANBREQY) 6HIHYS 3UHHUHG6\RAN 1RU QEZ O FUDM\KDBVR 6HIH/%3UH HIMG6\RAN \KFK \KDWW/R 6HIH/%

3UH HIHG 6\RAN WH? ( [ FKDQIH6KDWY  DQG\XAK WDQLRNRD WH? ([ KDQIH ) RTIBZ LQ) WH( [ FKDQIH QR\WKDUWR 6HUHVS 3UH HUHG 6\RAN WP DQGALIQDAS DAKRU HG
IMAXHE RURAMEDAQ) 8 QEHAHWWIP VR WH 6 HRXUMI 3XUAKDVH QG ( [ FKDQIHS JUHHP HWG P SHYDQG DBR DI UHHG VR Z DLYH DDA YIGHIBY DOG Z HJKWMG DYH.DIH DQVAOMRD
DO HOVOFRXHGWR COMROWHBHIR/S 3UH HUHG6\RFN

) RARGQ DVHFKR $PSHIDGDG  &CBMIOKROVDMBDMM WSHAHQN R WHEHIHV963UH HUHG6VEN IMKHER IWRQ- DO \KAK , QYHIRUZ LOEH
HOM®EG R HBRAR R GUHRRLY R WHYRDG SIRIGHG\WWDARH R \WH GUHRRLY TXOX LH/ DV D3 LQG-BHIHMAUARY XQ@@US X D R WHOAMY XGVR \WH 1 DT
6VRFN 0 DUNHV RUDQ  \VKFFHARU XGB! RUMP LU X1 SURP XODMG B DQRMHU H FKDQIH RO Z KIFK WH &RP SO IV VHRXUMIY D WHD QMG RUGHLIDMS 3, QG-BHIEHYY
CIRRY  +RZHHU L DADQ WP HVKAK , QYHWRUKRIB/ GWAKDOM] W SHFHQW EXVDABDIWRY SHIFHQN R WHBHIH/%3UH HIBG 6N IWKHG VR WHP RQ- DO

WK, QFHARUZ RXGERID EHHOMN®GWR HBRARH GUHARUWR WHYRDE $ Q. GLHRARUHBRMS SXAUXCONR WHWMP VR WHEHWIFDMR © RUQIRQP D EHWP RYHS
ZIMWNRAWDAHE DGR B WHDILP DIYHYRMR \WHKRTHYR 6HIH/% 3UHHIMG6WAN $ YORDR 1QDQ GUHARIKLS [LAGE WHKRTHYR 6HIH/9% 3UH HUHG 6\FFN
PD EHIGBGR® B YRMRUZ UKD FROHONQ@K R DP HANY R \KFK KREHYR 6HIH/9%3UH HIHGEWANRUB. 0 WP 0QQ) GUHARURUAURRYHBRMSE \KFK KRTHY
R 6HIHVY3UH HIHG6\RN

7KH&HWIFDMR ' HUICDIROR 3UHHHIFHY 5 LIKWDQG/ P MARQ/R 6HUIH/96 & ROHWEBI3UH HIHG6\RAN WH? & HWIFDMR ' HLIDIRG  SRVIGA\KDMIRK KDHR

6HUH/963UH HUBG 6\RAN LY FRMHUNEG! DATD WP HOQG! URP. WP HVRWP H DANHRSWROR WHKRTHULQR DQP BHUR \KDW/R RXUFRP P RQWRAN HNXOOR GYIAQ) \KHEP RXQY
HIXOOR WH JWDAMUR \KH WBIMG YOOH R R\KAK 6HIHY % 3UH HUHG 6\BAN SOVDQ GYIGHGY GHROLHE EXVKCEIGWHIHRQ RUNKAK CP RXQASHUVKDUH DY/ Z RX@S KDYH
EHHQ SD CEG! KDG HIFK VKA \KDLH BHHD FROYHWG LQIR RXUFRP P RQWRAN LP P HADMY SURUVR DATXAMRY B M GRIDLY \XEMPAR DOV HQAQWH HYHAR DQ)

WRAN GYIGHG AN \SOWARP ELCDIRQ RURKHUMP LOU UHFDSIMIT DARQ DHHAMY XA VKDWY 7 KH DIJUHIDM QP BHUR KDWY R RUFRP P RO BN WDAP D EH IMKHG
WURKIK FRQMMRQR WHPXUHQ® RANMBRAQ) 6HIHY% 3UH HIBG 6\RAN LY KO/ \XEVIPIR DSSURSLUDAM DOWE HQNQWHHHAR DO WRAN AYIGHIG \WRAN \SDW
FRP ECDIRQRURKHMP L UUHCSANT) DARQDH HAMY KA KDY 2 QDR P DARUSUAHMG AR RAUMBNKRTEHY/ | RAKHUDRNRQ RUFRQIGHDARQDATY P HAMY R \RFNKRTEHY
R WHERPSI) RUB\ Z UMK FRQHAR MRANKRTHY/IQ@K R P HANMY  HIFK KRTB-UR RAMBQAQ) \KDW/R  6HIH% 3UH HIHG 6\RAN Z LODEH HIW@G R FDWKHQ® BHUR

YRM/HIXOOR\WHQ®P BHUR Z KRBIVKDW/R RXUFRP P RQWRAN LQR Z KLEK WH\KDUA/R . 6HIHY/% 3UH HUHG 6\RAN KHTE B\ \IXFK KREHUDUH FRQYHMEGIDVR \WHUHFRLG GDM I RU
GHMP 1QQ) WRANKRTHY HOMWGBG\R YRMRQVXFK P DU ( [ FFBVWD/SIRIG-GE. @7 RUB \WHE&HWIFDMR ' HLIQDIRY KREHYR 6HIH/%3UH HUHG 6\BAN Z LOYRMVRI HMHU
Z MWHKRTEHYR FRP P RQWRAN DY DMQI B1FOW DG RDOQDY FRMHIMG VR FRP P RQWEAN EDUY




7 KHBHUIHV963UH HUHG6\REN HOMBV\WHKRTHYWHIR R FHVBIQ SURMAYHSURYIMRYY , QSDMEX@U | RARGQ) DVDQ KOW/R 6HIH/% 3UH HIHG 6\RAN DHRAMBEQ)
\WHZ UMKDFRQHOAR WHKRTHYR DABDINHHOV ILYHSHAQN R WHWWHORAMBEQ) \KDWWR 6HIH/% 3UH HIHG6\RAN YRIGY DVDMQIGIFDW LV UHNXLHG I RUXVAR
CP HOG Z DhYH DSMURUU-SHDOWH SUH HIHIRHY WKW SUYLBIH/RUSRZ HYR WHKRTHY R WHGHIR/% 3UH HIHG 6\WEN TP HOG DOMJRUBEHDO). SIRYIMRQR \WH&HWIFDM
R ' FUJQDNRQLQ D P DOHIDGYHYH R WH KRTHY R WH 6HIHY % 3UH HIMG 6VRFN DR H FUDM RULMKH DQ. HDAW VUMY VHIRUWR RUSDUL SDXK Z W \KH 6HIHY %
SUHHIHG 6\RAN RULGRUDH RUGHFUDH WH Q@ BHUR  GURRLY FROMMANY \WH %RDEG 0 RIRYHU IRUVR B DV LW SHIRHQV R \WH 6HIHY % 301 HWHG 6\RN
RANMBOAQ) D/R -0 WP DOV RAMBIAQ)  \XEVRAR CSSURSUDAM DAV HOAMO WH FHOAR D) AN GYLGHIG WRAN \SOWFRP BICDIRY RURKHUMP LU
UHFDSMIT) DARQ D HAMY \KFK \KDUA LGFOGQ) \KHS HYHYHBVRAN 6 SOAH | HARG LQ- DAY \KH Z UMK FROHOAR \KH KRTHY UHBUAHQMY DABDWAHYHQIV |LYH SHIFHA

R \WHR \KHRAMBQEQ) \KDWVR 6HIH/%3UH HGEWRN YRIQ) D/DMQIGIFDN VUHIXUWGIRXNWAR $ DAWRU H FUDMRUMKXHDQ G-EVWHRXUMEY | RUERUIRZ HG
PRH RUIXQEGGEW  SXUXOQMR Z KIFK Z H IWKH KDWY/ Z DUDQN RUDQ. RMHJFRQMHMER FRXUW RU LQH FHWR QWD Z IW \KFK CP RXQMR EH
LFUDHSLQ FRQGHANRD Z 1\ Q03I U DM FRQRICDAG UHYHXH P LOWRCH EXWY FOQQ) FHYEIQVSHALLHG SHIP WGWBQLAMRYY % P HIHZ 1\ RUDFTXUUH DERUVKEWTQDD
DR \WH DXHV R RH RUP RUH RKHUFRP SDQHY RUHQIMY Z 1\ D YOOH LQ H FHW R R EH LGRUDVHS 1O FROGHARY Z W D) DIJUHIDM FRORIEDAS UHYHDMH
PLBMAH & P DMIDD AOYHRUBMGY ' FRQXP PDMDQ / LTXEMRY D/CHIGHGIOWHEHWIFDMR ' HU@DIRY (WD HUP DAUDOIQMIBRMICSURSHYY WKW
RMHMDOIQWHRE@Y FRUHR BMGHY ) GROIHRUSD D) FDK GYIGHIGRUP DNHDQ. FDK AMMEXMRORQDD R RXUHDAWNY LOMIAVRRHADQWWHE HIH/% 3UH HUHG
BN * UBXUADHRJBGEHP DQ DWW R RXUFCSMIDMERN H AHBARUWH UHGE-P SWR) R WWH 6HUHY % 3UH HIHG 6VRAN SXUKDQMR \WH WPV R \KH &HWLFDM R
" RUQDIRY RUBBXUADH/R RUFRP P ROWRFN XQEHUDI P HOVSUAVIRA® CESRYHGE, WHYRIGZ IW HP SE H/ FROXGIQN DSYMRYRURKHY Z KR SHIRP HEVHYLEHY
| RUXVIQFRQCGHAIRDZ W WHFHADINRQR \KFK HP SBR P HYWRVHYIFH +  LGFXUDQ. DEAWRDOQAYIGD0G-EMQG-BAMIHN | RUERURZ H5P RH - RURKHUDGAWR DOICE O/
SXOKOQAR Z HIWKHKDWA Z DUDQVRUDD  RMHUFRQMHMEGIVERXUMY RUGRXUDY. LOAVIGOOG-EMQEEWEHY| RUERIRZ H5P RH. RURKHUQCELOW SXYXOQAR Z KLIFK Z H
R QRMWKH\KDWY Z DUDQVRUID RMHUFRQYHMEGN\HRXUMY H FHHEQ LOHFK FDH LQUTED Z LW \KFK CP RXQAR EHLGRUDHG LQ FROGHRANRD Z LW DO DIJWHIDM
FRORIEDMS BYHIHP LOWRH EXW FOGQ) FHIBO\SHALLHG SHP WWEWDQLRMRYY |, FKOQHOQ R RXUCFFRXQIDY P HARGY H AF-BWRUIMRHADHVUTXUGE * $$3
RUCSSIFCEG B XDRY DIHAH/RUDAKRIMAY RU - FROGAADSXETE RITHIQI R FRP P ROWRAN U IMAMIHG Z W \RHG( & LOFOEQ) DO DAKH P DNAR I HIQY R RXUFRP P RD
RN

7KHKRTHY R RXUGHIHY % 3UH HIHG 6VBAN KDYH SUH HIHQIIOUI KW Z W UASHRAR GMBEXNRQY XSRQ D ANXEDIR) RUMIBIR WH&RP SIQ LFOQQ) AHVEIQ BXMGHY
FRP ECDIRY/RUVDBYR  DAHNGHP HE\R EHDOIXGEDIRY $ FFRAQIO (R AVMEXIRY/ XSRQOMXANRQP D EHP DEHWRWHKRTEHYR FRP P RQWRAN XQMDKHKRTHYR WH
6HIHY/ %6 3UH HIUHS 6VRAN KDYH EHHQ SOG WHUGNEDRQ SUH HIHFH $ VD UKV SRMEBIKDAVRQ DANXEMRQ HYHVIGFOGQ) DVIBIR WHERP S0 DGG-EHIEQ RY
WHSUFHWHIR  DTDP RXQNDYDOEG | RAWHKRTHYR HDAW R WHERP S Z RXGBEHSOIGR WHKRTHYR 6HIH/963UH HIHG6VBAN DOG\WDAKHKREHYR FRP P ROWRAN

Z RAGQRABFHYHDQ SD P HW

" XUQ $SUO WH &RP S CBSIHG | RU YDURXY | HEHIOWP XOV GO0/ JUDQWV DQG DEYDRHY P D3H DOMEGI XQGU7M8 R WH &RRDYVS LG 5HIH DG
(FRRPIF 6HXUW &$5(6 $PWIGFOGQ) D GO UHNXHWAKQEHUWH 6P DIDIGMQHV S GP LVIMRD 6% 30 AKHAN 3LRMANRY 3URIUP 333, Q ARQGHRAIRD Z W \WH
&RP SIQ) 1 CESOFDARY | RUWWH 333 BOQ ERK $ P SHYDGG DG &CBAMIDFROHQMG \R QG DIUHS W YRM \WHUMKDU R 6HUHY 9% 3UH HUHG 6\RFN LQ IDYRUR DQ)
3) XQEP HBCH PR \BNHDE WHERP SO DVGHMP LOHGE, WHERP S0 VUROGR ' LUHARLY 3) XQEP HMICS RIRY/ LFOGHWHERP SO VCELMW\R D DAKRU] H FUDM
RUMKXHIQ GEWHRUMEYI RUERIRZ HGP RH RUIXQEGGEWE P HIHZ W RUDFTXLUH DORNXEWERMM DOR \WHDAHVR RGHRUP RUHRMHUFRP SDQHYRUHQIMYZ W D
YDOH LQ H FHV R PIAR) F WIQMHJ B\ \DB! H FOMYH QFHOH RURKHE NH P DAUDOLQMBRAMCOSURSHW WKW R WH &RP S RUDQ R LW GUHFWRU LAY
WEMGDUH/ RKHANDQWRHDFFRP SDKHGLQWHRAQY FRAWHR BMGHNV G GROIHRUSD D) FDK GYIGHIGRUP DNHDQ FDK QWMBXMRQRQDQ HDAW LOMMIVR WH
&RP S RMHDOWHEHUH/96 6KDW H LGRXUDD  DEAMRDOQAYIGOOG-BMQG-BMEHN I RUERURZ H3P RH - RURKHUDEAMRDOICHOMY DQG! AKOQIHDQ  CFARXQICY
P HNRG/RUSLTANH/R \WH&RP SO H A-BWRARHAKDQIH/UHNXUBGE * $$ 3 RUCSSIFCEGIBIXDMARY DIHAH/RUDMWRIMEY 6XEVHTXHM® WHERP SIQ DJG$ P SHYOWG
DIUHGWDVS P SHYDOG QR RQIHUZ DTG AR YRMIWAKDU/R - 6HIHV% 3UH HUHG6\RANLQIDYRUR DQ 3) XQEP HOBC FIRY EN-DE, WHERP ST D/GHMP LGHGE. WH
&RP SIQ VUROGR ' LUHARY

$ YOUDE®!, Q RP DARD
: HP DQEQDIQOMIHZ HOMMDAZ ZZ IQMSTFHFRP 2 XUDQDOOWERWRD) RP . TXOUM® WERWRQ)RP 4 PABDMISRWRQ)RP . DQGLP HIP HW

VR \WRVH UBRW DUH DYDDE®! | HH R FKOIHWWURXIK WHS , Q/HIRUS HIMRY/ SRWRQR RXUZ HEVAM D/\RRQ DV UWDRIED SITRNCEGI DWUWH D ILBG Z W \WH6E( & 7KH
FROMVRQEICGHELQ RAKDAFDQEHIFFHAHGMURKIK. RXUZ HEVAMLY QRACFRSRIDMGLQR\KLY) RUP




,7(0 $ 5,6. )$&7256
,Q DEAWRQ R \WH RKHULQ RUP DIRQ SIRVMGHS LOWMVS QQOO5 HERWRQ) RP . LFOGQ) RXUILCADOWEBA HON QG \WH UHDAMG QRAVIQ30WY, WP\ RX\KRX@G
FOHX® FRQUG-UWH I RTBZ QY | CRRLY LQ HYDDDMY RUBMQHN RSHIDNRQY DQG | LODGADOFRIGMIRY $ GAMRIDOUMY DG XQRHIBQI QRABIAHI® NRZ Q\R XV ZKIFK ZH
PXUHQ® GHP LP P DMIDORUWDADH MP LUV \WRH I CAHG B\ RKHUFRP SOQHVYLQ RULQGAMI . RUBXMQHWHY LQ JHIHIDD VKAK DV FRP SHIMYH FRGAWR)Y P D OOR [P SOURXU
EXMQHWRSHIDIRY/ 7 KHRIPUHIFHR 0Q R WHIRTBZ Q) UMNYFRXKDYHDP DAUIDCOGYHYHH | HFAARQRUBXMQHN | LCDCADCFRIAWR) UAXOVR RSHIDNRY/RUFDK | BZ
6XPP DU R 50N) DRRY

2 XUBMGHW LY AKEMPAR QP HIRV UMY DG XEFHVBIQIY GVAXWHELOP RIHGHEIQQWHI RTBZ LQ) VHRIRY 7 KHHUMYLGFOGH [P R RKHY WHIRTRZ LQJ NH UMY

© HIDFH VEMBQIOUMY GH R RAURSHDIG) KIMRY R GRAGRKAH/ GHIDIYH Z RINGQI FDSMIODG LK AHQAFDK 1GZ V DG @FN R ATXLGW \R SD. RAUPXUMYY
REQIDINRQYDJGL Z HOUHXEGIVE FRQMXHRXUBXMGHN RAUMKDUA/P D KDYHOAMBRUGR YOOH

2 XUHXWR RSHIDRQYKDYHEHHDCEYHYHD O HAMS DG LQWHIXMUH FRXGBEHP DMIDI DOYHYHD 1P SCPAGE, WHE29,'  YILXW
7 KHZ DUBHE HHQ5 X\WIDDQGS NIGHFRXTSP DMIDD DGYHYHD O HWRXUBXMQHN BAXWVR RSHDIRY/ DQG| (QDGADOFREEWR)

: HKDYHDKIMRY R RSHDIMY AV DG RXURIQFDOHYFH/KDYHIHHDME QP WG BYHIH : HP D FROMXHR LOPXUGHABRAAY RUHI RUAH-CEG XWUHDOGP D
GHYHUDFKIHYH ROVKMBIQ SUR MEELW

$ GHYH GYHBSP HOVOH HAMY [ LCDGADOQAMANRDY FRP SOV LQWH | LCDGRDOVALYLFHY LGB RUWH | LDGADOHYEHY LQGMY  JHHDD LFOAQ) WRHZHER
BXMGHNZ W FRXGSDEHIHD O HAARXURSH.DMRQ/ DG ATXGW

: HG-BHIGRO\VOBW DG UHP EXUHP HOVI URP RXURIQFDOHYLEHYI RUDTR RXUUHYHOAH DOGZ HZ LOGHHGWR IHHDMVK | LEHABYHOHI URP WHHDGRMH-USIRGRW
DG RIVROMROANDAZ HGHYHERS RUDFTXLUHVR JURZ. RAUBXMCHN

© HUHD ROWLLG SDMNV\R SURFHW DOGWIQP IWATEP VAR SD. HYI RURXURIQFDOYIFHY DQG00 GHI LQSURFHMGQ) ROEQWP (WD) FRXTS KDYH DQ DGYHYHH | HWRQ
RXUUHYHXHDQG | LDCADOARAMRQ

" XHWRKRZ Z HUFRIQ) HUAYHMH RXUTXDIMD UYHHDOGRSHDICY AXOVOHONHD \RI ORMOM

$ GHMIR DIRQIQWHFRIPREELMN R RAULFARXQIVUHAHYDE®FRX@ KDYH DP DAMUIDCOGYHYHH [ HAARQ RUBXMCHN | LDGADOFRQAMRO DG UAKXWVR RSHIDARY/

| Z HOHXTEGIVRWP HY USD RXURAMBEQ) REQI DINRY/ RAUMARXUHG GEHY Z LEOKDYHWKHULI KR | RIHFBHRQRXUDMHN

7Z R SUYDM HIXW 1 LUP V DQG WHU D LADKAT FRQARO RQ 0 DY FRMMG EDAY [ DIJWIDM R R RURMWEEQ) KDWY R FRP P RQ VRN \MURXIK \KHU
KROIQIVR RXUBHINY/ % 3UH HIHG 6VRAN Z KIFK KDV D QNCDARY SUH HIHIFH LOWWH HYHAR D\DBIR \WHE&RP SI) DG WY FRIFHMDIRQ R RZ GHIKLS DIRQ) Z W
WHUDAKRUIMY | RUGHLI DARQUIKWI RUDP DNRUMY R RXUGLLHRRLY DQG\RHLUUL KR CBSURYHAHMIQR . RAUCPNRQY KDY DVKEWBRNIOLQ OHIFHRQRXUGHAMRY/

AR | RURKUFIQFDOHYLFHAMIVLYFRP SBf - DQ5Z HP XWAEHEFDM\KEWEQMONP HOGE RXUAHAR\WHELQR) SURFHWAR EHSOG RURKURIQEDOHYFHARMN

: HGBHIGRQDIHZ SO HYIRUDMIQULFDOASRWR) R RAUUHYHH | RURUFIQIFDOWHYIFHY QG UL RGH RUP RMMLIQULEDDASD HY LGFOAQ) &0 6 WRSVSIRIAQ)

UHP EXUHP HQARUGHFUDH/ARHIP RXQMNR UHP EXUHP HOVRURKUMMY RULL Z HOUHXQTEGIVR\KFAHAM X@ GHIRIDM DEAWNRDOUHP EXHP HONFRQAEFWI RURXURTQFDC
VHYLEH/ARMV RXUUHYHOXH FRX@S GHROCH QG RXUFRP P HIADOWFAHW FRXTG EHFRP SURP IMHG




© HPD H SHIHFHDUBANRLQUAYHIHL SK\ IFLDQVRUSDMHON GHA.GHQRAR RUEHURKURIQFDOHYLFHA\RV
2 XUSUR \BELOW Z LOEHIP SOUHGE. RUREDIDARQ/VR P DNHUR DOV DQGP LBWRGHSD! P HIWMR RAUCFHIRLY | RURKURIQFDOHYLFHAMAV

© HUHD ROVRBIKSSTHYI RMRP HR WHP DMIDY XVHGLQRXAUMMVDQGVHYIFHY DOGZ HP D GRABHICEGIVR | LQG U-BOFHP HQWRUNBQUMROVR DEM CDAH\KSSTHY QD
WP HY P OQHU

JWH) ' $ ROQJHY W HIRAP HOASRTR D/WR /' 7V RUGMIUHY Z W RXU SRUMRQ \WDARXU FIQFDOVHYIR WV DH / * 7V RYHIG B WH ) $ v BXUHA
HIRAP HAAVAHIRQ SRTR  Z HFRX@ BH \MEMPAIR D QP BHJR HIRFAHP HQADRIRYY DR R Z KIFK FRX@ KDYH D P DMUBODGYHYH H I HRARQ RUFTQIFDOVHYRHY
DG RUGPUNEMERICFRWDG GHD) VDARADMSZ 1M W 1QJ VR RRRIQSUH P DINHWFBDUDIRH RUDSSURYDCDG FRP SO Z WY CESTHEBI SRIAP DINHABHTIXUHP HOV
7TKH®WR P H EHYR RXAUMHQRUP DIRIHP HQARMP  RURXULEH @R R DREPADQG IHBIQNH - SHYRQUHIFRX@ BGYHYHD O HAARXUB-MCHW

,1 Z HDHXQEGIWR FRP SHM\FFHM X@ LQWHP DINHVRXUFIQFDOHYIFHYRSHIDMLOQ Z HP D BHXQE®\R LRUSHDH RUNXWIELQ RXUUHYHXH RUCFKLHYH SUR \MBE QW

| ZHIDOW FRP SO Z W | HH.IDO W DG | RHIQ @ERDRY CRHMQJ BHPXULHP HOV Z H FRX@ GVH \WH CHOW \R SHURP - RAUMMY RUH  SHIHFH QVOSIRQY R RXU
BEMHWV

/ HILMIMRQUH RUP LY \WHS 6 KHDSKFDUH\ WP P D KDYHDP DAUDCOGYHYHH | HAWRQRXUI LCDQRDOFRGAWRO DG RSH.DRY/
$ | DOUHRFRP SO Z W | H3H.DCDQG WIM @Y. VDOG UHI XOWNRQYSHIBQQ) W RXUSD P HBUIRNFHY FRXE XN \VEVBOAOSHDOWY

1 Z HER QRAGRBDH RXUBYHMHY DOG\KFFRAM X@® P OIHWHM] HR RURSHIDIRQY RAUBXMGHN | LCDGADOFRGEMRQ DG UAKOVR . RSHDINRQY FRX@S EH P DAIDID
DQGOGYHYHD O HAWG

7KHGHIMY R RXUFRP P RQWRANIURP 1 DGDT DIG\MEHNHIMIBAQ) RQ2 7&4 ;S KDVOGYHIHD O HAMGRXUFRP P RQWHAN DG EXMQHW D06 LDGADOFRIGUR)

7 KHUMYDAVRADMS Z WY SHXQ WRFN FDWL LFDINRQ FRX@ O | HAAKH P DNHBEOWY R WHE&RP SR IV FRP P RQWRHN DG WRFNKRTGHY FRXG | LG WAL LEXOWR VHDWHU
\KDHV

| Z HOHXTEGIR P OQEQOJELP SBP HIW | HALYHIQMIDCFRQARY RYHUI LOCADDUERWY  LOYHARYP D GVHFRQLGHFHIQWHIFFXUR DG FRP SBIMHWR RXU
UHBRYMG | LCDOADOLQ RP DARQDQG\WHP DNABUFHR RXUFRP P ROWRANP D EHQHIDAYHD D HAMG

5 DNV5 HDWG VR RXUYMCHN

* HI CFH \XEMBQMOUMY GXHR RAURSHDIGY KIMRLY R GHARIHY QHIDIYHZ RINGQI FDSAMBODCG LW | LAHOWADWK 1 GZV DQG@AN R AINXIGW\R SO RXURXUHY
REQI DARQVDQGL Z HDUHXQDEBIVR FROMXHRXUBXMQHN RXUNKDA/P D KDYHOAMBRUGR YDOH

2 XUCEOV R BHFRP H D SUR MBEG RSHIDY) ARP SDQ LV GHBHIGHWKSRY RXU CHOW VR JHGH.DM UYHODXHY DG RU RBVHQ | LCDALQY  DEHIXOM R VKSSRIARXU FRW
WOKRMH

) RUWH VDO, HOUHGG' HAHP BHU ZHKOGDQRSHIDIY GRWIRP FRAMXQ) RHDIRYR PLARQ $VR ' HAH-PEHU Z HKDG FDK DG FDK
HXYDBQVR P LOIRQDGG AXAUHMIEONVR P IEIRQ 7KH&RP ST P XWYXQGIWRSHIDY GH LIAVQMD\KWIIEBGIGYHR BYHXHLYOFKIHG : HPD GHGWR
DWP SR UIVH DEAMRDCHTXW FOBMBCE VI \KDUWA/R FRP P RQWRFN RURMHUG OMYHRUGRQ GOMYHP HIQV Ll GHFHAOY + RZ HYHJ LQYHAMY [QRXUMHRXUMAY/P D EHIR
XCDMERRYHLOMXR HOVRUSRAQNOQYHARLY 7 KHAHICRRLY [P RY RKHY P D P DNHIVAL LFXOWR UINVHDQ) DEAWRICFOSAMD




2 XUIHXWR RSHDWRQVKDYHE-HQ DEHIHD Dl T HAMGDQG LOWHIXWUH FRX@EHP DiMID® DOHIHD P SDRMGE WH&29,' YLKV

7KHFRQMXQ) P SCRAKDAKH&2 9, YLLXVZ LOKDYH R RAURSHDIRY/ [FXAQ) GAUDIRY VHYHIMW DG \ARSH WP D.QV KLIK® XGRHELQ DG FOQGRAEH | X
SUHERMG DKV WP H 6XFK P SCRALY DI XGRNRQR WHVFRSHR D G YLLKV P XUBMRQY DQG RABUHONY \WH QDMUH R JRYH.GP HOASXETE KHIGK IXGHIGH/ DQG WH SXETPY
DEHHFH R WRH IXGHIGH WH DM R [QRYIGOY BHFRPLQ) 1X@ YOFAQDAG \WH SXECFV DEHMHIH R IXGHICH/ R UFHYH ERRAMMRN WH\KFFHW R BXAGHW DG
HARQRP LF UHFRYHY  DV\WH SOQG-P LF UHRHGHY XQHP SR P HQABYHY \WH H \WOAIR Z KIFK Q. \KXVERZ QV/P D EH QHHEHG DG WH P STFMR 0D 1 XUKHUIRYHP HOAHFRGRP LF
UHIH RQWHS 6 HRERP\ 7KHFRIRDYLXVP D FRMHR\SUHOGIGEDD DGYHIHD O HAMY JGEDOHRGRP LHY DG LQDGRDOP DNV KDVDQGP D P DAMIDED CQGOGYHYHD
LP SCPARXURSHDIRY LFOAQ)  Z WKRATP WMIRY WH IXQANRQQ) R RAUMERDRY \WH DYDOAMN R \XSSTH/ IFOGAQ) BDIHV G-P DG | RURKUVHIYLFHY DQG WDYHD
PXWRP HJG-P DQG DQG HP S®R HH KHDOW DQG DYDIDEQW : KIBH Z H EHIHYH Z H KDYH JHHDD WHFRYHIMG IURP \KH DGYHYH LP SSAAKDNKH &2 9, SDQGP IF KOG RQRXU
BV GUQ) ZHEHIHWOAKHE2 9, YLLXVFRXS FRQMXH\R DGYHIHD 1P STRARUUBAKIVR RSHIDIRYY FDK | BZ \VDQG | LDGADCFROGUROLOWH I XUMUH $ VWKLY
WP H WHOLGHDS GP LQVDIRQ GRVGRABTIQ\R M. WHE29,' (DIRIDODNG SXEIF KHIGK HP HIHAH/Z KHQWH H SWHRQ0 D Z KUFK KDVEHHRH WIEHG HYHY
@ VMGHWH Z HHHEDKHGLQ 7K GAMRQ WHH RUH CBSHIW/\R U-SUAHQAD GH HFDDWRQLOWHZ D \WHIRYH.CP HOAN-DNV\WWH SOQG-P LF DV/Z HODY/ D SHHBIRQ
\KDAP RUWBHRS® KDYH HWWHUEHHQ YOFRCDMG RUKDHHUHFRYHIGIURP D&29,"  IQHRANRD RUERK ' HEWWYDQMASDMGADYHIQSRIA &29,"  LV\IMIZ W XVDQG
DV\KH YLLKV FRQIMHY VR UHSURGFH DG P XWBM \WHS GP LQVADMRVSRIR P D GHHG BHDGMWAG , QD) HYHQMWY NHD WDAZ HZ LAOWMDCHHS VR P CNH DOWWR HOVR RXU
RSHDMY STQ/IQURNRQVR GHYHESP HOMKDATUHEH RQGRXUFRQIRD

7 KHZ DUBHEHHQ 5 XWD DQG8 NDLOHFRX@ P DMUIDD DGYHIHD O I HARXUBXMCHW LHKXOVR RSHDIRQY DQGI LQDQADCARQGWRY

,Q) HELOW 5 XWIOQP LMY | RUHVIQYDEHES NUICH DG DIRXIK WHOIW P SSRADQGRARRP HR WHRQYIRQ) Z DUIOS NIRCHIVKLIK® XCBUHARNE®! \MV/Z DU
KDV G DQG FRX@ FRMXH \R GOG W \LIQI LFDQAP DINHADGE RMHJGVXSIRY LFOGQ) LOABEMV 1Q [ LQDGADOP DN XSSO FKOLQ LOMUIXSIR)Y SRIWDDDQG \RADC
QAR DQGLGRUDAVIOR EHIDMFNY [QMBRXDOSURSHW \WHWOQGHSIRIIH : HOHOAYHD P RURUQ) \WHVIWDIRQLQS NILGHDQG DAVHMQY IWLP STRARQRXUBXMGHN

. HKOH@R ZD \R SHIPAKH SIRIBIW RJRARRP HR \WH Z DULQ 8 NUIGH RULW LP SCFWLQ 8 NULIGH 5 XWID RUYHIIXY DvVWH Z DU DQG 00 UAKANY JRYH.EP HA
WA DUH UBGY GHYHBSIQ) DG EH RQG RXUFRQIRO 7KH H WADQG GAUDIR R \WH Z DU \DAMRYY DQG UAKANY P DUNHAGMXSIRQY FRXES EH \LIQU LFDQADQS FRXTS
SRMMDI KDYH D\XEWBQADOLP SCRARQ\WWH JEREDOHARGRP\ QG RAUBXMCHN I RUDRXQNRZ QSHIRGR WP H $Q R \WH CERYH P HQMRGHS | CRRLY FRX@S P DMUDE DGHYHD
DI HAWRXUBXMGHW | LODCADOFRGAMNR) DG WAXAVR RSHIDIRYY $Q \WAK GMXSIRY/P D DORP DIQI\ WHLP SCFWR. RMFUUMY GHAUEHGLOWLVE 5 W) CRRY VHRIRQDOG
HOHZ KHHLOWMYS QOOC5 HERWRQ) RP

$ GHIHGHYHBSP HW DI HAMY | LQDGADCLOWMAMRYY FRP SDQLHYLQ WH | LCDQRDOHMEHVLOGAMA. RUWH | LCOQRDOHMEHVIQGMM JHHDD IGRXAQ) WRHZH
RENMQHNVZIW FRXGSDEHIHD D HAWRXURSH.DIRQY DG ArXI.AW

$ PMOOHYHQVLQYROLGY) @P MG ATXLAW GH DXV QRQ SHURUP DFHRURKHUDGYHYH GHYHISP HWWKDATH HRAVLCDQRDOLQARMIRQY RURKHUFRP SDQHYLQWH I LCDGRDC
HIYLFHV LGB ROWH | LCDGADOAHYLFHVLQBMY JHHIED RUFRGAHO/RUNP RYIERAWWQ HHIVR WHHNGBY KDHIQWHSDIDQGP D LOWWH I XMUHGOG\R P DINHAZ 1GH
QTXAW SIREGP V ) RUH TP SBf RQ0 DUK BLOFRQIDIB %ONZ DVFRHGE \WH&DIRQD' HEOWY HWR ) LODGADDB URMANR DG, QURYDIRY Z KIFK CESROQMG\WH
) HHIO HSRUWQXIGFHERSRDIR) RUKH) ' ,& DVUHFHYHJ

2 XUCFAHW\R RXUFDWK DQG FDAK HIXLYDBIW DQG RXUCELAN \R CFRHW EDON | LQDGR.Q) LQ TP RXQV DEHNXOM VR | LDGRH RXURSHIDARQY FRX@ EH\VLI QULEDD® LP SOLHG B
WH | LCDCADOLQANMIRYY Z W Z KUFK Z H KDYH DUBQIHP HQV AUHA® | CAQ) OTXAW FROXIIQN RUIDIOWY |, Q DEAMRY LQHIMRUFRAHOY UWIDGEQ) WHS 6 RUIQMIDIRIL
I LCDGRDOW AP V FRXTS UAXONQ GW/ | DYRITE®I FRP P HIADOI LQDGAQ) \MP V LGFOQQ) KLIKHULQMIAXADAM, RUFRV DG W KWW LQDGADODGG RSHDMY FRYHIDON RUMCAP LE
@P AR/ RQCAFHWAR FUHEAWIQG NG \RXUAHY WHIE P NG IWP RUHQL LEXOVRUXVAR CFTXLUHRAMINHGRZ QI LQDGAQ) RQOFR-BIEGIWP VRUDNIDS QP DMUDOGEHICH
LQ DYDLDEG | XQAQ) RURXUDELOIV VR CFAHW RXAUFDK DG FDK HMXLYDBON RURXUCEL@N \R CFRHW EDON | LQDGAQ) FRX@ DGYHYHD P STPARXUCELON R P HARXURSH.DIGY
H SHQHVDQGUAKOMQEWIAKH/R RAUFRQMIPNOCRE®D) DARQYZ KLEK FRX@S KDYHP DMUDCOGYHYHLP SCRVRQRXURSHDIR/ DGO AEW




: HKDYHDKIMRLY R RSH.DY G/ DQGRXUFIQIFDOHIYAHYKDYHIHCHDIMG QP G UHHXH : HP D FRQMXHWR LOPXUGHABRMAY RUVEHI RIAHDE®  XWUHDQG
P D QHYHUDAKLHYHRUNXWBLO SUR MDELOW

$ QMRXIK Z HH SHANRXUUBAYHOHVR JURZ. LQWKHI XWUH \MHHFDQ EHQR DAXUDGRH\WDAZ HZ LODPKLHYHUAYHOHVK | LEHOAR R VAW SHQAY 2 YHAKHQH WHYHDO HOW
Z HH SHAVWR AR VR GHYRM UARXUAHV AR LGRBD/H DERSINRQR  DQG UHP EXUHP HQWRU RXUFGIQFDOVHYLEHY WAV DQG DD, V DQG \R XVH RAUELRLQ RUP DYV CDB\R GHYHBS
DG HKDFH RXURIQEDOHYIFHY SIRGEW DOG VHYIFHY DQG L GHYHES DG CFTXIUA DEAWRGDOSURGKAN DG VHYIEHY + RZ HHJ RUBXMGHW P D GHYHUCFKIHYH RUVKUEEQ
SUR MSELOWY DQG RXUI CLOUH VR DFKLEHYH DQG VKWELQ SUR VEELOMY [QWRH | XWAUH FRX@S KDYH D P DAUIDCDEYHYH H | HANRQ RAUBXMQHN | LCDGRDCFRIBMRQ DG UAXAVR RSHDIRY/
DVZ HOD/FDAHWHP DINHABUFHR RXUFRP P RQWRANR GHROICH

2 XUTXDUM® DQGDQOXDOUHHIXHYDQGRSHDIMY URKOVP D YO ZKLEK P D FDXVHWHSUFHR RXURRP P RQWRAN VR | O(RMDM

2 XUTXOW® DG DOQOCRSHDY UAXAVP D YO D/DUAKXOR DQ® BHUR [DRRY LGFOAQ)

XERHISON R FDK ARTPRNRQYZ KIFK FRX@SLP STAWRUDH HAACHAS-DT) CEG YOOHVR \DBVR RAMMVOQGE HYFHY

(THOVR RUDERDRY RSHIRP WV

SIRIBWRUOANR SIRIUAWLQGHYHBSIQ) DOGFRP P HIAD LQ) \WAVDQG HYFHY

| DYRIZE®! RUXQ DYRIIE® G-AMRQY CERMRXUWAY RUVHYFH/ RUUHP EXHP HQAUDAY TURP JRYHOP HOAWHIXOWRLY LQAXUIDERHY FRP SOQHY PXMRP HY RURKHUWLLG
SOW SD HY

\KHFRP P HIFHP HQAVGHD  FDGFHIDMRQRUFRP SBINRQR \BVDJGP DN SIRIUP V
WP 1Q) DQGLP RXQR H SHRHVIRULP SBP HI) G SIRIUP VDQGIFRXUR. R HAWP DRVRI UARKUH/ BNXHG RIRJRQ) SIRIUP

DERSWRQR DG FRYHIJHOQG UHP EXYHP HQVRURKUWAY

FKOQHVIQRXUHIMRQKLSVZ MW N FREDERIDALY \KSSTHY FXWAP HY DQG\KLLG SO/

1 ORMDNRQY LQCHAYHIH GHR RO HVILQWH YDODINRQR . RUSDMHNTHRXQV

SHIRAF WRAN EDHGFRP SHQDIRQDIGLY DB/

P OUN\R P DNHVORMDIRQY LQ\KH YDODINRQR RXUZ DUDQNTE DN

FKOQHVLQ YDODMRQ! RUFRQIGI HWRQUGHDIRQUHIMMG\R CFTXU-G DAHV

ICFMDIRY/IQ5 ' BXMQHVGYHESP HUDG\SHIEQ) | RUFIQFDONDY

WP 1Q) DGLQMDNRQR D) CFIXAARYY DG

FKOQHVIQUHI XTMRQY UHIDMAG\R QDI GRWFY SKOUP CFHKWADD ELRMKGRY\ DQGKHIGKFIHFRP SDQH/

© HEHIHH \WDNDOWMO  DQ5 LQ FHYEQ LQBGRHY DQQA0 FRP SDIMRYY R RXUI LQDGADOUAKIY DUH GRAGHFHXDU® P HIQQI I XODQGE KR GRAEH UHIHG XSRQ D/ IR

LQAFDIROR [ XMBSHIRP DFH ) ORMDIRQYLQ TXOWW® DG DOQXOOAXIVFRXTGS P DMIDD DQGOEHYHD O HAAKHP DNABUFHR RXUFRP P RQWHN LQDP DOGHUXQUHDMG
RRUGRY \MP RSHDAY SHIRP DFH




» HGBHGRQ DBV DQG IHP EXUHP HQW I URP RXURIQIFDOHM A IRUDOR RXUURYHIXH DQG ZH Z LAOQHHE VR I HOHIDIM \XI | IHHQAURYHOXH T URP \WHH DQG RKHU
SURGXRWVDQG RINVROMRQVWDAZ HGHYHERS RUDFTXILHR JURZ. RAUBXMQHW

$ @R RUUHYHIHLYGHIYHE | RP RAUFIQFDOHYLFHBXMQHY : HKDYH P RBFXOUGLI RV \MAV DQG FRP STP HBY VHYLFHH \WMRQ/\KDATUHLQ GHYHESP HQW
EXVMHUH FDQ BH QR DAKUDGRH \WDAZ H Z L@EH CEGI R \KFFHA XD FRP P HUADD) H RUNKI T LFLHQ® LGRUHDH UAYHOHV T URP \KRH\RMAN | Z H DUH XQEB R LGRUDH\DBV R RXU
P RBPXOUGDI GRIUF WV H SDOG UHP EXUHP HOARUHH WV RUKFFHMX@ GHYHBS DQG ARP P HIADT] H RMHUP RBFXOIUGDI GRUNF WAV RXUUHYHOAH DG RXUCELOW \R
DFKLHYH DOG \WWEEQ SUR MBELAN Z RXGE EHLP SOUHG DG KLY FRXES KDYH DP DAUIDCDGYHYHH | HAWRQ RAUBXMCHN | LCDOADOARQGEMNRO DG UAXOVR . RSHIDNRDY DQG\WHP DNHA
SUFHR RXUFRP P RQMWRAN FRXQ GHFROIH

: HUHD RQWILG SDUNY\R SURFHW/ DQGWDQWP IWFDLP VR SDL HYY | RURXURIQUFDOHMAHY DQGDQ GHD LQ SUIRFAMQI RUMDOQWP W) FRX@ KDYH DQ DGHIHH T HAN
RQRXUUHHXHDQG I LQDQADOFRQAMRQ

;. HUHD RQWLLG SDWH/\R SUIRYLGHRYHDOSURAHMQ) R FDIP VOG R WBRQWP IWIRXDCFDEP VMR SD HY EDVHGRQVSHALLF SD HUEAXYY |RP DV, | FOP VIRURXURIQHC
VHYLEHY DUHCRAKEP LIWHG R SO HY RQDWP HY EDVY RULL Z HOH DI DQUATXUHG\R \Z WK VR DAL T HIHQWKLLEG SOV SURFFWRUWR KDQBBFDIP \WEP IWIRQY ZHP D H SHIHH
GHD V IQ RAUHON \R SIRFHWY FDIP V DG WHAHYH SDP HQMURP SDHY Z KIFK FRX@ KDYH D P DMUBODBGYHYH H I HAARQ RXUBXMCHW | (DA DORRQBWRQ 006 WXV R
RSHIDINRQY/

" XHWKRZ ZHUHRIQ] HURHXH RXUTXDUMO UHYHIXHDQGRSHDWR] URXOVDUHAONHD \R I OXRXYDM

: HOGROWMG) LCDGADDS FFRXQIY) 6\BUEGY %R0G ) $6%  $6& ISHHXHIRP &RQMFWZ W &XWRPHY 7TRIF ~ RIP$6&  ~ HIHAWH
-DOa $VR MY @M DIBHYHXH LV UFRIQ] HG RQ\WH CFRXCOEDLY EDVHS XSRQ CRAMCOFRIBAIRY KR | RUMAY QG VHYLEHY DG UASHRRYH SD HY RUSD HJ
JURKSV ' XH\R \MLY FKOQJH LO DFFRXQIY DOG \WH HAWP DIRYY UTXUG XQEHU$ 68 RXUTXDUMD UHYHDMH DG RSHDIY UAXOV DUH ONHD R |OFMOM $VZ HUBFRIQ] H
UMHOHIRP SDHYXQHUS68  ZHPD \KEVHXH® GHMP [GHWDNFHIBIQMGIP HOV XQEHDLQ) HANP DM UHP EXYHP HONAKDQIH RAWDARH HAP DAY Z HXVHG DANH
WP HZ HOFFUHG VKK BYHOHYDW P DMUDED |URP WHCRWDOUHP EXHP HOMVKEVHTXHQ® WD HG DG RXUI LQDQRDOAKXOVFRXG EHGH DIYHD LP STRRGLOI XMUHTXOWMY

$ VD UAKOVFRP SDUQ) RAURSHIDIY UAKOVRQDSHIRG R SHIRGEDIYP D EHG! | LEXOVGHWR | CRMDINRY/ UAKANY |URP WHHANP DMRQSURFHW XQHUS 68 OB
\WFK FRP SOUMRQVP D QRAEH P HDQQJI XO < RX \WKRXTB GRAHD RQ RXUSDXAXEV Dy DQ LQAFDAR) R RXUIXMUA SHURUP DFH , Q DEAMRY \WHH | OFWDIRQY LQ UAYHXHP D
P DNH AL LEXONQWH GHOUWP 1RUXV UAHDUFK DCDOWN DO LOHIRLY VR DFRXUDAD | RUFDXRXUUHYHOGH DG RSHDMY UAKIV |, | RAUUYHIH RURSHIDIY WAXOV| DIEHDZ
FROHQXVH SHABMRQY WHSUWFHR RXUFRP P RN Z RXGBONHY GHROCH

$ GHMIR.DIRQLQWHFRIDABELQIVR  RXUDAFRXQWVUHAHYDEGIFRXEE KDYHD P DAWLIDCDGYHYHH [ HAWRQ RAUBXMGHW 1 LCDQADOFRQAWRQ DQGUHXWR RSHDIRYY

&ROMANRY R CAFRXQN UFHYCE®! [URP \KLLG SOV SO HY DG FOHQWV LY FUMFDDVR RXU RSHDMY SHIRWP DQFH 2 XUSUP DY FRIBAMRY UMW O L \WH UM R
RYHAAP DY) RAUGHABYHHDAKHWP HR BQX) ZKIFKP D' BAXOWQXVUFHYQ) GWAKDQWHUHFREG-GUFHYIEG! 1L WHUMR QRO SD P HWD/DUAXOR GHIHGFDIP V
UL LQRHYSIQ KR \KH UNN WDAFTHN Z LG IO WP WQUUDGFH S P HQVVR XV Z KHQ\WH FRP P HIADOLQXUIIGFHFRP SISO VRAVR GHEZRIN FOIP VAWA® \R\KHFTHDA
DQG LY UARXUAH DG FOSCAMWY FROMELQMKDAP D SUYHKVIURP KDQRIQ) \WH YROP HR ELAIQ) DG FRIBRAIRQLWAXHYLODWP HY P DQQHU$ GAWNRIID RXUCELOW \R KILHOG
WABQH SHIHEFHE SHYRQQHOO | HAV RXUCELOW \R ELQDOGE FRIBPALFARXQNV LQ DWWP HY P OQGHU : HURAMHD UMY CFFARXQNV UHAH.YDE®! EDDGRHY LQ FROMGRNRD Z W \WHH
| CARLY DQG RKMHUHRGRP LF FROBMRQY \WDAP LIKVWKEIP DAMD 0 HAAKH FRIBAELAW R \KH FIHALFFRXQV DG | CRRUHP LQR RUHAP DARQ R FRIBREELAW Dy Z DUDQAG
6LIQU LFOQNAKDQIHYLOBXMCHVRSHIMRYY SO HUP I RUHFRGRP LF FROAMRYY LFOAQ) FKOQIHY/UAKANY) |URP (B MR RURKHUKHIGN UHRP HIRW (GFOGQ) \R U-EHICRU
\LIQULFDQ® FKOQIHKHS || RECEGI&DUHS FW FRXEGS O HAWRKUFRTDRNRQR  CFFRXQVUHFHYTE®! FDK | BZ VOQGUHAXOVR RSHDIRYY , QUBAWRY LGRUHDHE FOHNRFHMDARD
LQ \WBM/ \KDASHP MARP P HROOLQXUDGRH FRP SDQHV\R SO RAR CHEZRIN FIIP V GLUHA® \R \WH FOHQAMQWMIG R \WH SURYLGHU FRX@S CEYHYHD 0 HRARXU FRIBRIRQ R
UWRHYDEGY 8 QG SHAMS FKOQIHY 1Q WP EXUHP HQMDAY B\ WG SO S HY FRX@ KDYH D P DMUDODGEYHYH HIHRARQ RXU BXMGHW [LDCADOFRGAWRY DG XAV R
RSHIDARQY/




2 XUBMQAN LV \KEWEQMD G-SHIGHIARD WLLG SDUNV UHP EXUHP HOAS Q- FAKDQIH LQ \WH RYHLDEDKHDAX FDUH UHP EXUHP HOAK MM P Dy DOYHIHD LP SDRARXU
BEXMCHN

2 XUBYHHY DUH\XEWERMD G-SHIGHARQWKLLE SOV UHP EXHP HQA HOWHSOGAUA® B SUYDMIQKUAYDQGIRYHOP HOBCIHAR/ R\MRQDI L[ H31HHEDAY
| \WHDYHIIHI H/DEBZ CEBIE. SUYDMIQAUHYRUIRYHIP HOBCDIHIAHYZ HHUHEAHE WHQH DAYHLP STRARQ UAYHOAHY FRXES KDYHDP DIMUDCH | HAARQRXAUBXMQHW | LCDGADC
FROGURD IAXWVR RSHIMRQ/DOGFDK I BZ V $ GR UL 0P RXQVRZ HSWRXVE, SDRY DUHUHBAHGE RUGRASIGRODWP HD EDMY Z HP D EHUHNX UG \R LGPUDHRXUFRGFHMRYY
DOGRUGHRUDH RXUUYHDMHY &KDQIHY R \WH KHIBK FDUH UHP EXUHP HAR WP WD DYRU RIHU\MRKGRERILHY RUWIHDR HQAUHLP HQV DG UHBXFH RXU UHP EXHP HW P D)
DGYHYHD O HAARXUCELOW \R P DUHARUVALYLFHY SUR MIED 2 YHIDED \KFK GH-BHOGHIR DG SRAIIOFKDQIHY FRXQS P DAMUDED DG DEHYHD O HAARXUBXMQHW | LCDGADC
FROGURY IWXWR RSHDIRQ/DGFDK | BZ V

2 XULQPHONV W 1LQDQFH RXU EXMCHW RQ DARR-BBE®! WP V 1Q \WH I XWUH P D @P MRXU DRLOW \R GYHERRS DQG FRP P HIAD) H SURGXFW DQG VHYRHY DQG JWRZ. RXU
BEMCHV

2 XUBMGHNV LV RARXUIHI® RSHIDIY RQ D FDK (7 EHINAYHY RUSRMYH EDAY DQG DV D UAKOVZ HP D GHHG \R | LQDGRH RXUBXMGHN 1Q WH | XMUH WURKIK
FRODERDIRY/ HIXW RIHIQV GEMLDRQV CFHMQ DUDHP HW RURKH GOMYH RUGRQ GOMYH P HIY 2 Q -0 ZH HOMIG LOR SURP IMRY CRM
31 R Z WK RUE R SUYDMHDAW LOMIRYLIOWHDIJBIDMIP RQAR P LARDZ W DP DM CDMR -XCH ZKIFKZ HHVHRXUGE DOR RXUDWHN , Q2 RREHU

WHERP SDQ HOMJGIQRD P LARQUAYRYLQ FUMEWIAMN Z W &RP HIFDYON *&RPHIFD ,QDGAMRY DORIQ2 AREHU  WHERP SI) HOMUGLQR DD
PLARQWP GOQZ MW WRIR IN) XQG9 / 3 SURDRIN  WHSIRFHHB/R ZKIFK Z HHXHGWR UED QI XADAKHUP DU WH1 RM/H WIGHSE! RXUE R SUYDM HIXWY
LQHXRY 7 KH %URE DN GOQ DI P HOAFRQELQY O LUP DAYH DQG QHIDAYH UHAMRYH FRYHDQV LFOGQ) WMMANRYY RQ FHBIQ P HIHY CFIXMUWRY LOYHWY HON DG
HIP®P BLDGFHY Z KIFK FRX@S DOHYHD O HRAARXUDELOW \R FROGPARKUBXMQHW 7 KHYARIE DN GUQ D) UH-P HQADOR FRQELQY PXAWRP DY HYHQVR  GH DXOV7 KH&RP HIFD 00
DI UH-P HOAFRQUBLQY D LUP DAYH D5 QH DAYH WMAIFIYH FRYHDQN WDADUH CSSTFDEG! Z KHMHURUQRADD. TP RXQIV DUH RANIBIEQ) XQEHUWH &RP HIFD GO0 DI UHHP HOW7 KHH
UMMRYH FRYHIION Z KLFK LFOGH WAMRNRQY RQ FHMEQ P HIHY CFTXMMRQY LOYHWY HOV HIPXP EUDFHY HF - FRX@S COYHYHD O HRAARXUCELOW R FRIBAARXUBXMQHN
7 KH&RP HIFD (DO DI UHP HWIOR FROBIQY | LCDGRLDCARYHIDONV WXL \SHALLHGP LQP XP QNXGW DOGP LGP XP UHYHXH\KUAKRIB, DG DOR FRQBIQY AP DY HYHOVR
GHDOV,Q0 D WH&RP SDQ MKHGD&ROYHMEGI 1 RMURARIE DN SXUKOQMR Z KIFK %4RDE INIXQG-GD\WP GORIQWHDIJUIDMSUASIOP RQR  PLARY ,Q
$XIXW  WHERQMHWEGI 1 RMZ D/FRHWGLQR DVVER ACDM\MP GDQD0GZ DY DGR WHRAMBOAQ) YRIG DN GOQEDIFHAVRAHEERH

: HZ LOQHHE DEAWREO XQAQ) \R UED. WH & RP HUFD DG Y4RIG DN ERURZ LQIV Z KIFK KDYHP DMIW GDM/R 6HBAPEHU  DQG2 RREHU VASHRAYHD DY
Z HOD/\R FRQIMH RSHIDIRYY $ GAMRIDOIXQAQ) P D GRAEH DYDLOEB R XV RQ CFAHBEEG \WMP V RUDADID , | Z HVHHN VR UIMVH I XQBY B\ IMXQ) DEAWRDOHDXAW VHRXUMEY
AOMRQWR RUMBFNKRITEHY FRXTG UAXOVE Q SXETE RIHIQI R HNXUWY VHRXUMI P XWEHDSSIRYHG B WHKRTHY R RXUBHUHY % 3UH HUHG 6VRAN Z KR DUH RUSWYDM HIXW
LOMHARLY , QDEAMRY Z HOHPXUMH® LCHDILEBIVRXVHD) RP 6 \KHD W-IMADARQWIAP HW, | Z HOUHXQEGIWR WP HD B0 \WH&RP HIFD DQGY4RIE [N ERURZ LQIVZ KHD
GH &RP HIFD DG %R DN Z LOKDYH WH WKW | RIHFERH RQ RAUDKHN %RDE [N EHQ) \WER ACDME \R &RP HIFD 7 KH LGPXUWHIAH R DEAWRDOLQE-BMIHN RUWH
IMKOGFHR - RHYSEQ HIXAW VHRXUMIA FRXTS UAXONQLGRUHDHS L H5 SD! P HAREQ) DRQY DQG FRXTS DR UAXOVQ UAKMRRYH FRYHIDONV \XFK D/ QP MINRQY RQ RUCELON \R LGRXU
DEAURDOG-EWRUMKH DEAWRDCHNW @P MIMRQY RQRXUCELAIN R CFTXLH RUCFHHLQMIBRXOOSURSHMY UKW TP LWIANRQYRQRXUCELOW R HIMILQR P HIHYRUDFIXMNRD
R DAHN DQGRNHJRSHDMY UAMRIROKDARRXGE DGYHYHD O HAARXUCELOW VR FROGANRXUBMGHN




, | ZHDUHXQDEBIR WP HD U-SDL RXAURXWIBQAQ) REQI DRV RXUMHRXUHG GRGHY/ Z LGKDYHWH U KVWR | RIHFBVHRQ RXUDWHN

Q2RAREHU  WHERP S HOMIGIQRD P LARQUAYRQ) FUGAWIAMN Z \WWERP HIFDDQGR P LARQWP GOQZ W YRR DN Z KIFK DHVHRXUG R
DOR RXUDAMAN QG KD/HP DMIW CDM/R 6HBAPEHU  DOG2 AREHU UAS-AYHD ,Q0 D WH&RP S IWKHG D &ROYHMEB! 1 RMWR V4RO DN SXUKOQAR
Z KIFK 940 DN IXQ@E-GDWP GIRIQWHDIJWIDMSUWCASIOIP RQAR PLARD ,Q$XIXW  \WH&RQMHWEGI 1 RMZ D/ FROMIMG LOR D\KER ADAG WP GOQOG
Z D/DEEHG\R WHRXNBOEQ) 4RI DN GDQEDDIFHAVAXWHGERYH : HZ LOQHHG DEAWR IO XQAQ) R D WHHRAWMEDAQ) REQIDIRYYD/Z HIDV\R FRMXHRSHIDIRQY
$ GAWRDOXQAQ) P D QRAEH DYDLOEG\R XV RQ CFAHBEEGIWP V RUDADD | Z HOUH XEGI\R WP HD WD WHHRAMBIEQ) REQIDIRY RXUMHRXUHS BIQEHY Z LOKDYHWH
WKWWR | RIHFRHRQKEWIQND DTOR RXUDXHN

5 DMNV5 HDWG VR RXU3 LH HIHG 6\WAN
: HKDYHIMXHSDQGP D WXH DGAWRQDOSIH HILHS WRAN LQ WH I XWIUH DQGWHWWP VR \WHSUH HILHSWRAN P D' UHSXFHWH YDOXHR RXURRP P RQ WRFN

© H DU DAKRU HG VR IWKH XS R | LYH P LEIRQVKDUA R SUH HIHG WHN LQRCHRUP RIMVHIHY 2 XUYRDGP D GHMP LGHWH\MP VR 1 XMUH SUH HUHG WRAN R HIQIV
Z WNRAWXUMHUDRNROE, RXUMBNKRTEHLY |, | Z HIMXH DERWRGDOSUH HUHGWRRN [WARXTS O HPAAKFRNKR LU KWRUUHSFHWHP DINHAYDOHR RXURXMBEQ) FRP P ROVIRFN
,Q SDMFX@U \SHALLF UKW JUDQIG R [ XUMUH KREHY R SUH HUHG RN P D LGFOGH YR WKW SUH HIMIAHY DV \R GYLGHDBY DQG @MXADIRY. FROYHMRY DO UHE-P SIRD
WKW MQNGQ) 1XQG SIRVIMRY 0I5 UAIFNRQY RQ RAUCELMN \R P HIH Z W RUVHIDRXUDKHN R D\KLE SOV © H KDYH GAUICQDAG IWKHS DG \RG DQ DIJWIDMR
RAMBOEQ) \KDWVR 6HUHV963UH HIHG6\RN

7Z R SUYDMHTXW [ LUP V DQGWHUD  LADMKY FROARO RQ DQ DV FRQHIAMG EDVY DQ DIJUHIDMR R RXURNIBQAQ) \KDLH/R FRP P RQ VRN \WURXIK WHU
KRAQIVR RXUGHIHY % 3 UH HIHS 6\BAN DG LY FROFHOADIR) R RZ GHUKLS DERQJ Z 1\ \WHUDXWRLIMY | RJGHICDINRQ WKW RUD P DV R RXUGLHARLY DQG \WHU
WIKVWR DSSIRYHAHIBLO R RXUDRNRQY KDV D \KEWBQMCLQ OHIFHRQ RXUGHAMRQY

$ P SHYDQGKR®Y/ \KIUWR RUBHIN%3WHHWGOWANDGG & CBMIOKRDY \KIWR RAUBHIHV963UH HIBGEVRAN $ FFRAQIO RQDQDVARQMHRG
EDAV $ P SHYDQGDQGIWD LODAYEHHIADD RZQ R \WH&RP SDQ IVRAMBRAQ) ARP P RQWRANR \KIWWDG  &CBMIOOQGLWON LIDM/EHH LADD RZQ
7KHFRMMRQDEG\OBIE, \KFK KREHYWR RHRUP RH@UHEGAWR RXUFRP P RQWRAN FRXT KDYHDQHI DAYHLP STRARQWHP DUNBUFHR RXUFRP P RQVIRAN

7 KAHWRANKREHY LAY RIHAHU KDYH FRQARCRYHWH RARRP HR' P DY/ \XEP (WG VR RXUMBNKREHY | RUDSSIRYDD LGFOQQ) \WHHDRIRQR GUHRRY DG OQ)

P HJHJ FRORICDMRQRADBIR DERMNXEWIQMM DIR RXUDKINV + REHYR 6HUH/% 3UH HIHE 6\RAN Z HIHJ UDQME QUHRRUGHLI DARQ W KWRYHUDP DMUMY R RXUVRDLG
$FFREQO \WHHMWEANKRTHY CAMY I HAH KDYH\LI QU LFDQAQ OHIFHRYHURXUP DRI HP HQADQG O OLY 7 KLY FRIHOADMRQR RZ GHYKLS P LIKVKDP \WHP DINAABUFHR

RXUFRP P RQURAN B GHI) L) GHAMUQY RUSUHYHONY D FKDQIH LO ARQNRO P DNQ) \RP HWIQRARQY P RUH QL | LEXOVRULP SRUME®!\R FARP SO Z LNRXAKH \XSSRVR \WHH
\KIUHKRTHY WHIDEBWR \WHLP STAAR KLY WIQLRNRQ RO RAURKHUMKDUHKRTHY 6XPK RZ GHIKLS LOMBMVFRXTS HI HAYHD GHAUDMLG SDW | URP P INQ) DQRIHAMREX

XV ZKIFK P LIKWQYRYH D SUHP LXP - RYHJ RXU PXUHQAKKEIRN SUFH RURKHU EHZH LW | RURXUMBANKRTHY RURKHZ VH SUYHAFKDQIHY 1Q WWH FRQURORU P DEIHP HQW) RU
H CP SB! WY FRIAHQMMRQ R RZ GHIKLS P D KDYH WH HIHAAR 1P SHAQI D P HIHJ FRORIEDIRY \BN-RYHJRURKHIBXMGHY FRP ELCDIRQ LOYROMQ) XV RUGMRXIILQ) D
SRMIMICTFTXUHUIURP P INGQY DWOEHUR | HURURKHZ VHDWP SWD \R RBBIQFRURCR XV




7KHKRGHYR RXU6HIH% 3 UH HILHS 6 AN KDYHSUH HHWDOUI KW\WDWP D' BEHDGHIHWR KRGHYR RXURRP P RQWRAN

7KHKRTHYR RXUBHIH/963UH HIMG 6\RAN KDYHSUH HMQIDOUWI KW Z LW BASHRAR GMMBXRQY XSRQDANXEDRQRMIBIR \WHERP S LFOGQ) FHMBQBXMGHN
FRP ELCDIRY/RUVDBYR  DAHNGHP HE\R EHDAIXEDIRY $ FFRAQIO (R AMMEXIRYY/XSRQIMXAMRQP D EHP DEHRWHKRTHYR FRP P RQWRAN XQMDKHKRTHYR \WH
BHIHV% 3UH HIHG 6\BFN KDYH EHHQ SD.GWHUGNXGDNRQ SUH HIKIFH $ VD KOV SRUMEBHKDAVRQ D ATXLADIRY HHOWLGFOGQ) DVOBIR WHE&RP SO DIGGBHAQ) R
\WHSUFHWHIR  DOCP RXQNVDYDDEG! RAKHKRTHYR HIXW R WH&ERP SIQ Z RXGEHSOGVR WHKRGHYR 6HIH/%3UH HUHG6\BAN DOGWDAKHKRTHYR FRP P RQWRAN
Z RAGRNFFHYHDQ SD P HW, QDEAWRY WHKRTHYR 6HIH/9%63UH HUHG VRN KDYHWH U KYWR DSSURYHAHYBQDRNR/R WHERP ST

,Q$ SO &CBMIOFRQHOAG\R DOGDIUHGVRYRM B S\ RURMHZ VH \WHUGHIHV9%6 3UH HIHG6VWWAN LOI DYRUR Q) 2) XQECP HOMCH AIRD \INHDE, WH
&RP S0 D/GHMP LQGE WH&RP SIQ VYRIGR ' LWHARLY 2) XQEP HQE0S AMRY  LQFOGH WH &RP SOQ v CELOW \R D DAKRU) H FUDM RUMKH Q) G-EWHRXUMY | RU
ERWRZ H53P RH RUIXQEHSGEWE P HJHZ W RUDFTXUH DOR\VKEERMD DOR \WHDXHVR RHRUP RUARKHUFRP SDQH/RUFQMVZ IWDYDOHIQH FHWVR P LARQ
F WOQMHJ B \OB! H FOMYH @FHQH RURKHZ MH P DMIDOLQMIBRMIOSURSHW WKW R WH &RPSDQ RUDQ R LW GUHWRU LQALHRMMEMADUH/ RMHUWDD WRH
OFFRP SOKHGLOWHR A FRAUIHR BAMGHW G GROHRUSD. DO FDK GYIGHIGRUP DNHOQ FDK GUWMBXMRQRQI). HIXW LOMMIWVR \WH&RP SO REHAWDQWHGEHIHY
% 6KV H LORXUDQ  DEAUMRIOIQAYIGDOG-EWLQE-BMIHW | RUERURZ H3P RH. RURKHUDSAWR DOICEMNY D)G| AKOQHOQ CFRRXQIQY) P HNRGY RUSIRIAH/ R \WH
&RPSIQ H A-BWRARHFKOQH/BTXBGE * $$ 3 RUDSSIFTEGIUHIXDMAY DIHAH/RUDAKRIMA/

5 VNV5 HIDMG VR RXU& QFDOB HOMEHY

YA | RURKUFIIFDOHYFHAMAVIVFRP SB]  DQGZ HP XWEHIFDMVXEWEQMONP HDQG UHRXUAHRWHELAIQ) SURFHIMR EHSDLG | RURKURIQLFDOMFHARMY

YA | RUFIQFOOHYIFHYLVFRP SB] WP HFRQAKP L DG H SHMYH ' HSHIBQ) RQWH LA DUDGYHP HADGS CSSIFCERI @Y. Z HELAYDURXY SD HY LGFOAQ)
0 HAFDH LQXUDGFH FRP SDQHY DQG SDIHQWV DR Z KLFK KDYH G I HIHAELANG) BN HOW 7R \WH H \WQADY. V RUFRQALFW BTXLH XV \R ELEOSDIHAFR SD P HOVRUFR
LQXUDGFH Z HP XWAIOR FRP SO Z W WHHUTXLP HOW : HP D DOR | CRHLGRBDAHG UM LORXUFRTBANROH | RW LFOAQ) Z UM R 1VR GRENCIFFRXQVOG B FRIBAIRD
A BV Z KIFK FRX KDYH D P DALIDODGYHYH H I HANRQ RAUFIIFDOHYLFHY UAKXWVR RSHIDRQY DQG | LDGADOFRGAMRY $ P RY RKHY \WHIRTRZ 1Q) | CRELY P DNH\WH ELQ)
SURFHW/FRP SB]

Gl HHPHYERE HHQWHQMBUIFH RURXUP RBFXTIUGDI GRANE WAV DG \WHUHP EXUHP HONDAVR SD HY

FRP SIOGFHZ LW FRP SBf | HEHDODE WA U XOMRQ/ UHDAG\R ELQIXY 0 HAFDA

FKOQH/LQELAY SRIA UHP BXVHP HYB &0 6

A\SXM/EP RY SO HY DR Z KIEK SOV LYV UASRQUEBH RUSD P HQV

Qll HHPHVIQFRHIDHIP RY SD HYDIGWHHIHAAR SDHOVR SD P HOVRUFR LQUKUDGRH

Al HHAHVIQIQ RP DIRQDIGEAY WXL HIVDP RY SDHY

LFRUHWRUP DACQY BLAIY LQRIP DIRY

WHUSRXUFH/UTXLUHGR P DD HWHELGIXY DQGROIP VEBSHIY SURRHWIGFOAQ) WRHR  RXUBLAIRY VHYLFHSURMGHY

RXULCCELOW R ELGDNP HD DQG DFRXAUDMUATXMMRQY DG SURFHW GHIDWH I LFHQ® P D UAXOVQ GHD) H5FRIBAIRQY DG UHSFHE UHP EXUHP HQNDMY DG

WHRYH.IDOSHIRP DORAHOQGH | HANWHHWR RAUBLEIQ) HYEHSURNGHY




$VZHIWZ DOGLOMRGFEHQE. FOQFOOHYLEH/\MAV DG REHIVHYLFHY Z HZ LOONHD GHHGWR DG QHZ. FRGAV\R RAUBELAIY SURFHW/ DVZ HBDY RXUI LQDGADOW-SRY
VAPV ) DOUHRUGHD VIOH | HAMY \KHHFDQIHVIOH \WCDOELAX) DG LOMIIOX AP VDG SURFHAAY FRXES GHIDRYHD 0 HAARXUUYHOHDGG FDK 1GZ 1URP RXURIGIFLC
\HYLFHY $ GAWRDI RXUBLER CRAYWAY UATXLUH XV AR LP SBP HWARP STCDQFH SURFHGXUAY DG RYHMI KWAELQ DQG P RARURXUHP SBR HAVRUFRQUERRLY FKDEBIH FRYHIIH
DG SD P HQAGHIDY DAMVASDIMON [Q CSSHIIQ) FOIPV DJ5 XQEHWENH LOMIDODXAW R HYDOOM FRP SIOJFH Z W CESIFCE®! @Y V DG UIXOMRY DV Z HIDDY LQMIIC
FRP SIDQFH SRIFLHY 06 SURFHBUA 3D HY DOR FRIGEN WCDODXGW\R HYDODMSD. P HIWV Z KLFK GG | XUKHUFRP SO LW VR \WHELQIQ) SURFHW 7 KHRVHELCIQ) FRP SBf LY
DG WH UHDAMG X@FHIBIQI LO RAVEIQQ) SD P HQWRURXUGDI GRANF \ROWRQYY FRXT GHIDYHD 0} HAARXUUHYHOXH DG FDK |67 RXUCELOW \R CRKUHYH SUR MBELOW DG \WH
FROIMMPA DQGFRP SOV R RUMKWR RSHDIRY/

: HGSHIGRQDIHZ SO HYIRUDWIQULFDQMBRUNRQ R RXUUHYHXHI RURKURIQUFDOHIYMAHY DQG L ROHRUP RIHWIQULFDQED HY LOFOAQ) &0 6 \WRSVSIRIGQ
UHP EXUHP HMRUGHFUHDVH/WWH CP RXQAR  LHP EXUHP HOWRURXUMARY RULL Z H DUH XQDEBI VR VKFRHWM X@ QHIRMDM DEIWRIDOUHP EXUHP HONFRQRDRN | RURXURIQUFDC
VHYLFH/VRIV RXUUHYHOXH FRX @S GHRIGHDQG RXUFRP P HADOKFFHW FRX@ EHFRP SURP MG

5 HYHH | RUFIQFDOYLFH/ WV SHURP HG RO SDMOVFRYHIGE 0 HAFDHZ DVESSUH IPDMD R RAUUYHOMH I RUWH VDO HIUHQGG' HRHP BHU
7KHSHAQEIHR RAUUYHHGHIYHEI BRP \LJ QU LFDQVED: HY/ RIRKUFRIQFDOHYLFHAMNVLYH SHAMGWRI OFYDMIURP SHIRGWR SHIRG DYRXUUHYHXHLGRIDAY D/ DEAWRIC
SO HY SURVGH UHP EXUHP HWRUNKEK WAV DOG LQWH HYHARDARCH RUP RUH SO HY Z HIH VR RS UHP EXMICQ) | RURKURTLFDOVHYLEHY WAV RUFKDQI H WHUUHP EXUHP HY
P RXQV

Q-0 WHERP SO0 DIRXGFHGWDAR0 6 IMMXHGDQHZ. Q) SRIR ZKHIE &0 6 Z @R GIHIHP EXUHIRAWHXHR WHERP SIQ V7K * HL(; 75
DG 7K WD ,55Y MW Z KHD ELOBG VRIHKHUE, WH \OP H SIRVGHNKSSTHU | RUWH \DP H EHHLADY RQWHMPH @M R \HYIEH 2 Q) HEUOW WH &RP S
DOR{GHG \WDVWKH 1 DIRDOS RIFAVERAQ) , QUDIYH 1 &8, SIRIUP IMXHEDUASRQHRQEHDD R &0 6 WD \KDARH- D0V B SRIA UHP EXYHP HONADQIH
IRUTK* HL(; 75 8 DQG7K WD ,55Y 8 MMAVKDYEHHQ WANRCRRYHD UYHYHG\R - QDY &0 6 LVAXUWHI® UHP EXQ) WHERP ST IRURHR IWER
W URG \MAN DQG KDV DIUWHHG VR WAMRCARYHD  UHP EXUH | RUWH VARG WWARGFH WH  KDYH FRP SBIMG WHULQMCDODEP LQMADYH DOV HV © H KDYH EHHD QRIVLES B
&0 6 1&&, \WDASIRFHMQ) R FOIPVIRJG@M/R HYLFH DWU- Q@Y Z LGEH FRP SBWMG EHILQQQY -XO $VR WHE@DMR \WVIL0Q) WHERP SO KDVQR

UHP DQQ) RAMBAQ) FRBANRY UHIDGEQ) \KYP DRMUDIGLYIXD® XS\RAMZ W &0 6 ( I1HARYH-DDY \KHIDS L@BUFHIRU7K * HL ( ; 75 ZDARDN

1 RIMDY KDV EHHQ DG LV WH PXUHQMIIIRIO0 $ & \WDAKDQEBY FIIP V SIRRHMQ) IRUO HAFDH \HYIFH Z W MUMGRIRY IRUBDERD (15 7K * HL(; 75
7KUD ,55Y OEG5HELE [S 2 QDILYH\ HOURBWREICEDAY 0 HAFDHUNXHAVELGY | RIWUHILRDD $ & HYIFY $Q I XXUHRKDQIHVIQWHO $ & SIRFHMQI RUFRAQ) IRU
0 HAFDWHFIIP VI RURKUP RBFX@UGDI QR RV FRXTS UAXINQ D FKDQI HLQWKH FRYH DI HRUUAP EXUHP HQADAY | ROV P RBFXGUG LI GRAF \MIV ROKHEWR FRYHIIH
11 RY\BYUANMFWFRYHIIHI RUBDGAD (15 RAUGIXAW FRXGEHQHIDAYHD [P SSAMGEHILQRQ) LQ) VDD

2XU3DRAD (15 7KUD ,55Y DOG7K* HL(; 75 \WIWVDUHUHP EYHGE\ 0 HAFDHEDHE RQISSIFLEGI&37 FRGH SHAEL [ VAXUH® RID FRHIGE. WH

0 HAFDH$ GYDRMIH SIRIUP lIIBFb(U%llIH(lS DAD LV QRAHP EXYHSE DADD$ Q. 1XMUH UHESRWNRQY T URP . \WH PXAUHAHP EXSHP HOAUDMY | RURXUFOQFBOVHYVIFHY \WWV
Z RX@GKDYHDP DMIDCDGYHYHH | HANRQ EXMHW DG UHXAVR . RSHDNRY/

$ ANRXIK Z HKDYH HQMMHG LOR FROALRNV Z W FHIMEQ WILEG SDW SD HY Z KIRK HWBEDK DIRZ CEGI DMV R UHP EXHP HOAYRURXUFIQFDOHYIR/ \WMWV SDHY P D
\XSHIG RUGVRQMXH WHP EXYHP HQADADQ WP H P D UHNXUWH RULGRAHDH R SD P HQW T URP. SDIVHIV RUP D UHGXAH \WH UHP EXWHP HQADMY SOGWR XV $ Q \MFK CRNRY/
FRX@ KDYHD GHI DYHH | HAWRQ RXUUHYHXH | RURXUFOQFDOH YV FH/\MAV




, | SDHY QR QRABLIRVIGHHP EXUHP HOMHAQGRUP RAIN WHUUHP EXUHP HOABRTAH/RUGHD) SD\ P HQWI RUFIQIFDOHMAHY RULL Z H DUHXQEEG R \XFFHM X@
CQHIRMDW DGAMRDOHP EXUHP HOAFRQALRANV | RURXURIXQFDOHM /WMWY RXUARP P HADOXAAHW FRX@ BHARP SURP IMHG

3K\ ADQ/P D JHHID RARGURXUFIQFDOH YL/ WV XQBIW SD. HY UHP EXYHD\EWEQMOSRMROR WH\RMBUEH 7 KHHLY XQAHMBIQI FRPHQQ) \MLG SOW
UHP EXHP HOMR DQ \WWMGFRSRIDNY) Q7 P RDAXOU ADJQRWF WRKGRBI\  5HP EXWHP HOAME, D SDHUPD GBHG RQ D QPEUR IIRRY IFOGQ) D SDHYY
GHMP LCDIR DAV XK D/ RXUP RBFXQUGDI QR \WMAVOH D QR SHIP HOBORULQMXMDMRIDO E- SUH DAKRU] H5 DG CESURSUDM | RUWH SDIHQV F - FRWAH | HARYH
G \KSSRWG B\ SHUWMEZ H5 SETFDIRY DG H IGFOGHE 1Q FOQFDOSUIRWEH JXLGHIGHY 61GFH HIFK SO HUJHHD® P DNHY IWRZ Q GRMRQ DV\R Z KHKHUVR HASEDWK D
SRIF RUHQMJIQR D FRQAEFNIR UHP EXUH RXURDQIFDOVHLYLEHY WUV VHHNQ) \KHH CESURYDY LV DWP HFRQAP 1Q) DG FRAD SURFHW $ GMRXIK Z H KDYH FRQUFAG UDAV R
UHP EXOHP HOAZ WK FHYEIQ SD HY Z KIFK HAREQMKHY DEBZ CEG DMV R P BXWHP HOWRURXUSDERD (15 7K *HL(; 75 7Kk ,55Y DG5RAL [S DDV SDHY
PD \XSHIG RUGVRQIMXH UHP EXUHP HUADAD) WP H P D UHMXULH RULGRBDH FR SD P HOVIURP SDIHOQV P D LP SRH SUH DARRU DIRQ BTXLUP HOVRUP D UH3FH WH
UHP BEXYHP HQNDAV SOGR XV $ Q \IXFK CRNRQYFRX@ KDYH D GHI DYHH | HAWRQ RAUUHYHXH I RURXUFRQFDOH YRV

: HKDYH FRQUERMS DAV R UHP EXYHP HQAZ MY VHBRASD HY IRUSDGRDF (15 7K * HL(; 7° DQG7K WD ,5°Y DQG\RD QP MMGH WOVSHALE [ LWKRXAD
FROMAMS UDAM | RUUHP EXHP HWWFDIP VP D EHGHIHG XSRQVKEP IWIRQ DQGZHP D GHHG\R DSSHIOWH FOIP V' 7 KHDSSHY SURFHW/ VAP HFARQUKP Q) DOGH SHMYH DG
PD QRAHXONQSD P HOA: HH SHAMR FROMXHWR | REXV UARXUAHY ROLGAUHDMQ) DERSIRQR DOG ARYHIHDQG UHP EXHP HQWRURXUP RBFXOUGDI QRN WAV :  HFDQCRA
KRZ HYHJ SUHARWZ KHKHU XQEHUZ KDAALLXP WG/ RUDAZ KDABD: P HQABYHY S HY/ Z LOUHP EXWHXVI RURXUP RBFXTUGDI QRANE WAV L DADED , Q DEAMROWR RXUPXUIHOA
FRP P HIADDSURGAEW RQ WH P DUHADDG 1O RUSISHICH WH OXGK R D) GHZ P RBEXOUGLIQRAF WAV LO WWH IXMUH P D' UHNXLH WDAZ H H SHIG \KEWBRMOWP H DG
UARXUAHY 1O REHWR RABEQ DG WHEIQ UAP EXWHP HQAS OR SD HUFRQURICDIRD FDQ FUHDM XQRHBIQW DV VR Z KHKHUFRYHIIH DQG FROUEFN Z W H I S HY Z LOHYHD
WP OQIQHIHAW) (DD FRP P HADOSD HYP D WH\WHUDTRZ CEGIUDM/\R O HAFDUHUDMY DQGWKRX@G0 HAFDHUHSEH\WHUWDMY ZHP D EHQHIDAYHD 1P SCRRG 1 ZHIDC
R FABEQK BURDG DERSWRQ R DQG WP EXWHP HQVRURXUDAD. V RULL Z HDUH XCTEGIVR P DIQEIQH MY UHP EXYHP HQAURP S HY RAUCELAW \R JHHIDM UAYHDXH [ RURXU
FOQFDOHYLFA/AMIVFRX TS EHKDUP H3 DG \MYFARX@S KDYHDP DMUIDCDGYHYHH I HAARQ RAUBXMQHN | LDGADCARBMRO DG AXWR RSHDIRYY

: HP D H SHIHAHD UHBXRIRQLQ UAHXHLL SK\ MFLDQVGHA.GHCRWR RUG-URXUFTLEDOUYEH/AMAV

1 Z H DUH XQOEG! \R FUDM RUP DQEIQ K | LFHOAGHP DQG | RURXU RIQFDOVHYLERY \MAV RULL Z H DUH XQEGN\R H SDOG RUSIRGEAR THIQIV ZHP D GRABHFRP H
SURME®! 7R JHHDMGP D5 Z HZ LOQHHE R FROMXHWR HEFDM SK\ LRV 06 \WH P HAFDORRP P XQUWY RQWH YDOH DG EHHIWR  RAUFQQFDOAYIFH MV IQ RGHR
FKOQH FIQFDOSUIRNAHY WURKIK FOQFDOWDY SXEQKHE STEHY SUAHQBANRY/ DAFLHQINLE FRQHIHIFHY DG RH RQ RH HEADIRQ B RXUFRP P HIADOWDBY | RFH Z KIEK DA
FRI® DQG WP HFRQAKP LQ) |, Q DEAMRY RXUCELON \R REEIQ DG P DQEQ DEHNDM UHP EXUHP HOATURP \KLLEG SOV S HY | RURXUFIQFDOVAYLFHY WAV Z LGDEH FUMFDOWR
JHHDNY BYHXH

JQPI) FDA/ SIRANH JXGHICH 1Q WH 8 QWMG 6\BAN KDYH UHFRP P HIGHG WHISHY RUVKUHY W GAMP LCH UL D SDIHOWY FROBURY LV P DI OQARU EHLIQ
$FRAQO SK VAP D EHUDANNR RG-UDGDICRAE WWAKDAP D \KIJHAKUIHY LVXQHHWDY , QOEAWRY) RXUDAD VOHSHIRP HEDARXUGERDRY (DKHKD
B\ DSDNRRIMAQDGFIODERDRY \R SDNRBIMNVP D EHUHDFEAR VKSSRWRKUMAY 0 RURRYHU IXLGHIGH/| RAKHADIGRIV DG WK HOWR W IRGQRGGVP D FKDQIH
R UHFRP P HIG DCRMHUWSH R WD HASURRFRO DG WHH FKDQIHVP D UAKONQ P HAFDOSUIRMRCHY GHAAQ) CRAIR X\VH RXUP RBFXQUGDIGRWE WMV 7 KHH I CFWP D
P DNH S VIFLDQY UHORBQAR XVH RXUDKD V' Z KK FRXES QP LMRXUCELQN R JHHIDAM UYHH | URP - RXUFCQEDOVAYLEHY WAV DQG DFKLHYH SUR WBELOW Z KLFK FRX@S KDYH D
P DMUDCOGHYHH | HAARQRXUBXMGHW 1L DGADCFROAMRQ DG UAXWVR | RSHIDIRY/




© HP D\ H SHIHPHD UHSXRNRQ LQ UHYHXHLL SDNHOW GHALCHQRAR XVHRXUFQQUFDOHFHARMAV

6RP HSDMOWP D GHAL.GH QRAIR XVH RAURIQIFDOVH.YLFH/ WAV OXHVR SUFH DORUSOWR Z KIFK P D EHSD CEGIAUR® B\ WHSDNFOA WH SOV LOXBUGHHY
UHP EXHP HOAQI XTRUIQSOW0 DO LOKMHYVHHNRKUIWP RHR WHFRWR KHDIMFDUHR SDNOVIQWHIRP R KLIKHJGHSEMEGY FR SO P HQV RUSUP XP V|, QDBAMRY
WH HRQRP LF HYLRGP HOAMOQ \WH 8 QWG 6\BIMY P D BAXAMOQ \WH GW R KHIGNFOUA FRHIIH P SOP HOBMRQ R SIRYIMRQY R 33$&$  SURMGHS FRYHIIH | RUSDNQN
SDUMFXO® LQWH LGAYIGDOP DINHNZ KR Z HIH SUMRAD HWHIXQQUUHS RUICAHG KUK SBP XP V + RZ HYHJ SUP P VIRUP O R \KH SOV SOMASD LQ\WHH FKDQIHY
HXBEQKHG D/ SDVR WY GO MR KDYH LGRUHDHS DG \RP HKHDIW SO0V KDYH FKRHIWR GRS RANR \KHVH GHEZ RUW LO\SHALLE P NV RUWHSIRIP DORIHAMHU , Q
&RQUAN SDVHE I MDNRQUAYMQ) FHIBIQSIRYMRQVR 33$ &$ DG | HHIDODI HIAHY DR KDYH WKHS | LDOXBVAR U-SHDORUUAYVH U XOMRQY JRYHQQ) \KHLP SOP HABIRY
R AHMIQ SIRMRY/R 33$&$ ZKIFK PO GIDAYHD LP STRARKUUHYHOMY 2 YH.IED WHVFRSHOQG WP LY R 0O | XUWHUGI MDARY MAFADOCRNRY RUI HEHDOUWH XOMRQ/ R
P IWUHYIVH RUUBOFH33$ &$ RUIXDNRY/IRHAOQ) IWLP SBP HIBIRQ LY XQFHIEIQ EXI HIFMS FRY@S KDYH DML QU LFDQAP SCRARQWHS 6 KHIGKFOUH\ WP DQGRYXU
UVHOHY 7KHHHYHOVP D BAXONQ DO LRBDHR  XQQMXUHE SDNON LGRIDH/IQ SUHP LXP V' DG UHSAURQY LQ FRYHIIH I RUVRP HSDMOV 3DFONP D WHHRMHGHD RU
IRUIR P HAFDORKHANXSV RUMDR HQAGH VR WHULTELQW VR S | RURXURIQIFDOVAIYLERY WA Z KLEK FRX@S KDYH D QHIDIYH HI HRRQ RAUUYHHY © H GR KDYH D 3D
$ WIMBFH3WRIUP \KDADEERZ \/ HIJ LEB! SOV VR 0SSO | RUDMMBFHLQFRYHIQ) DSRWROR WHURXWR  SRANHAREMD) DINRQ RUDIIFRWV | RUFDLP V GHIHG DY QRO FRYHG | RJ
RXURTILFDOAYLEHAMAVLL \WH. P HA/AKHFUMAID] RUSDMASDRD

, | RXURIQIFDOVHMFHY \MIV GR QRASHIRIP DVH SHAMG ZHP D QRABH DCEG\R DFKLHYH Z LGASUHDG P DINHADGRSIR CP RY SK\MADQY Z KLFK Z RX@ FOXVH RXU
RSH.DIQ AKXV USXBRY DQGEXMQHIR\KI I HU

2 XUNKFFHW GHBHDBY L SDUARQ \KH P DUNHIAY FRQI LGHIFH WDAZ H FDQ SURYLGH UHICE® KLIK TXODW P RBFXGULQ RIP DIRQ SURSFW 7 KHIH LY QR JXDUDQMH \WDAIKH
OFFXUIR DQGUHSURGAEDN Z HKDYHGHP RQADMG VR GOMZ LOFRMH SDUWAXDU® | RUFIIFDOLP SOV DVRAUMMAYROP HIGRUDAY : HEHIHYHWDARXUPXRP HY/DUHANHD
R EH SDUVAXOLD VHMYHVR SURGAEWEH HAWDQG HIRY LOFOGQ) Ll RAUSIRGEW | OR GAMAWHRP LF DBMDARQYZ W KLIK CFRXUIR. 1URP FIQFDOVSHAP HVRUL Z HIDOR
QIWRULEFFXUDAMD LGFOGH FHVEIO WD HWRSIWNRQY DG DY CLOE® FIQ FDOWDMY LQ RAUSIRGFNISRIW $ VD UAXOWKHIDOUHR RUSIRGENVR SHIRP DVH SHRAMS Z RXGB
\LIQULFDQ® LP SOURXURSH.DAY BAXOVOQGRUMBXIMRY : HP D EH\XEVRAR GICCFOIP VIUMGQ) [URP DY GH HAVRUHUR WLQRXURIQFDOHYLFHAMN

2 XUSLR MIELOW Z LOEHLP SDILHGE! RXUREDIDURQVAR P CNHUR DOV DQG P LBWRGHSD: P HIWMR RXUTFHRLY | RURXUFTQIFDOHYEH/AMAV

, QFRIGHAIRDZ LW RAUCFTXMMRQR FHMEQDXHVR $ \KUIHDLQ Z HPAUWH® CFHQHAHYIIQSDAQVOGNGRZ. KRZ [URP $ \KUIDJHQUHDAMY) \R L P15, QRPS
W UR G DG SOCRUHDY FDCRHUGD) RV \MAV DOG RMHAMAVLQ GHYHESP HOVRUMA URG FDGRHU WH3 $ \KUDJHD/ LFHQHS JUHP HQV DG LU \WH\DBIR GDIQRWF GHYIFHVDQG
WH SHIRPDFH R FHYEQ VHYLFHY UADIMY R W URG FDRHJ \WH2&35,7 / [FHRHS$ JUHP HQV  3XUUXDDANR \WWH $ \KUDIHD / LFHQH $ JUHP HQADQG \KH &35, 7 / LFHQH
$ JUHP HVZ H D REQIDAG \R P DNH FHMEQ UR DOV DQG P LOMRGH SD P HONV\R $ \KUDJHD 0QG WH &DFHUSUVHOIRD 5 HAIUAK , QUMMMR 7H DV RU&35,7 8 QaHUWH
$\KUIHY/ LFHQHS JUHP HOVZ HOUHREQIDMG VR SO UR DB RQWH I XMUH QHADBYR \MAVXM LQJ WHP 15, QRIPS WM IRGSOMRP LH 7K * HL(; 7°  SRMNDD RQ
FHAIQ RKHUWW URG GLICRWFY \MIV DG SRAMMITD RQ RKHMIV 1Q GHYHEBSP HUVRUWK URG FOFHU$ P LOUREQIDIRQ H LWV L Z H HBFVKR @XGFK D) P RBFXQU\RIV
XM LY WHP 15, QRIPS SDERHVSDIRP : HOHDORUBTXWGE WH&35,7 / LEHQHS JUHP HZ WS \KUDJHQWR P DNHFHMBQUHIMAG UR DOV SD P HOMWR &35, 7

© KHRSHURPLQ) WH7K WD ,55Y \MIVZ HXVHSIRGEMKSSIHGE ([LTRO$ 6 QRZ DSOVR 4 IDIH) \XEMPAR DAFHQHDIUHP HIAZ W ( [ LTRQS$ 6 7 KHOAHQH
DIUHP HQAREQIDMY XVAR SO UR DB RQWH [ XMUH GHAYDBY R RXUDAD: VAKDAKMY H QFHQHG SDMONV DOGNGRZ. KRZ RBBIGHS 10 ([ LTRQS$ 6 2 XUSUR MIELQW Z LQDEH
[P SOUHG B RXUREQIDARY/ R P ONH WR DOV SO P HQV \R RXU QFHQRY $ GRRXIK Z H EHIHYH XQEHU \WAK. FLUPP WAV WDRH LCRBDH 1Q BYHDMH Z LD FHHG \WH
FRUASRIEQ) R DIV S P HONV RXUREQI DRV AR RAUTEHRRLY FRXTS KDYH D P DMUDODGYHYH H1HAARQ RUBXMGHW | LDGADOARQAWR) DG WAKOWR  RSHIDIRQ/ L Z H DA
XTEGIR P DIHRXURSHDMY FRAVOQGH SHOHVD/BUR WEGIGYHY




|| ZH BHOAK FHIBIO DIUHHP HOW Z WK $\KUDIHD IARX@S KDYH D P DARLIDODGYHIH HIHRARQ RXU DB DOG FRP P HLAD DARY HIRUV | RJRXU WA LRG FDQRHU
GDJQRWE WMVDVZ HODV DG SRMMDOMIVLQ GHYHESP HINRUWA URG FDQRHUXW LQ) \WHUWRKQRBI\ DQG\KH\VDBIR GDIQRWFE G-MFH/DQGWHSHIRP DFHR FHIBOQ
\HYLFHY/UHDWO) \RW IRGFDQRHU

8 QEHMH&35,7 / LFHQHS JUHP HWZ HOHREQIDMG\WRSD R GHADBYRO\DBYR AHYEIQGDI QR GHYIFHYDQGWHSHURUP DIFHR VHYIEH/UHDIY \R\M IRG
FOGRHUWWDALGFRSRIDM WRKQRBR)\ - GHYHBSHS DG | XQEHS XQEHU DD DIUHHP HQABHE HHD $ \KUIHD DQG WH &DRHU 3UHYHMRQ DOG 5 HADUK , QKNMM R 7H D/ \XEMRAMR D
POWPXP GBRNROR IRUUR DOMY/ SOG\R LG SOMHY VRN R \KHS \KUIIHD/ [FHRHS JUHP HOADQG\WH &35 , 7 / LEHQHS JUHP HOAFRQIXH XQMDWMP I(DAG R L
P XWOCDI P HQAR \KHSDUWAY/RU L. HWWHUSDWY LOWHHYHAR DP DAMUDCEUHFK R \WHUASHRYHDIBHP HWE, WHRKHISDW

| ZHP DMIDD EHFK RJIDORSHIRP D) SIRMRQXQEHMH&35,7 / IFHRHS JUHP HRAS \KUIHQ Z LEDKDYH WH U KR WP LODMRUCFHQHIURP &35,7 DG
XSRQWH HIHALYH CDM R \XAK WP LODINRY RXUULIKVIR SUDFAH WH QFHUHG WRKQRBU\ Z RX@S HIG 7R \WH H WAUKFK CFHQHS \WAKQRER\ UKW UHIDM \R RXUP RBFX@U
GDIGRAE WV EXUHQ® ROWWHP DINHNZ HZ RXGH SHAVWR H HIAVH DI KW DG WP HAHY DDMEGIR XV (GFOXQAQ) DIWP SN \RFXUHDQ BUOFK B XV DQGRKHZ DHVHN
VR SUAHYHRXUUI KW XQGHWHWRKQRER)\ CFHQHG\R XY BXWZ HP D' QRABHCEGIVR GR\RIQDWP HD P DQGH) DADQ CFAHBEG FRWAR XVRUDAIDS$ Q XQRXUHG P DMIDCEOFK
XQBHWHHCEHQHDI UHP HQVFRXGS UAXONQRUBRWR U KWR SUIRNFH\KHWRKGRER\ CFHQVHG\R XV XQGHWHH CFHQHDI UHP HON DG \R\KHH \WOAKAK UKW DG RKH
WFKQRBU\ UMM \R RXUP RBFXOUGDI QR WMV PXUHI® RO WKH P DINHMWARXES KDYH D P DAUDODGYHYH H I HAARQ RXUNDIBY DG FRP P HIADT] DARQHIRWIRUL * 6 EDHG
M URG DG SDORUHDIF FOGAHUP RBFXTUGDI QR KAV DQG RKHUAY LO GAYHBSP HOARUW: URG FDGFHU QG \WHADDI R P RBFX@UGL) QRIIF \MIV OQG \WH SHURP DFHR
FHASQVHYLFH/UHDMY \RW RGFDGRH

8 QEHUWH DI UH-P HWGHWHU SO Z LADEH KHIB UASRQUE®! | RUD GH DXONRUEUHIK | RUIDOUH RUGHD LQ SHIRWPLQ) W REIDINRYY Z KH KK | IOWH RUGHDY LV
FDAHGE! RUUAKOVIURP HYHQVEH RQG UDRICEG! FRWROR \WH QRO SHURLP LQ) SOV LFOQQ) LW 1 GRGY HOWIDAONAY KXWFDGHY HP EDURY \KRYIH/ HEL.GHP LFVRU
SDQEP PV TXOUIQMH/Z DU DRVR Z DU HA

&QQLFDOXNIN VYGH/ DUHLP SRUBQAQ G-P RQXUDIY \R ERK FXWRP HYDQG SD. HYD P RBFXOIUGDI QRUE WA FIQLFDOUHBYDQRHDQG YOOH |, | ZHDHXQDEGIWR
IG-ON FRIDERIDRLY Z LQQ) \R Z RN Z I XVVR FROGFWNRILFDOXWMIN WMAHY RUWHUHAXGVR \WRHMAHY GR QRAG-P ROMDM WD P RBFXGUGDI QRAF WHABLRIGH

FOQLFDED P HDQLQI XAIQ RUP DINRQ DQG YOXH FRP P HADCDGRIMRQ R VKA MNP Dy EHVBZ. Z KLFK Z RX@S GHIDIYHD LP SDRARXUBXMCHW

&QQFDOXNY WA/ \KRZ Z KHD DG KRZ \R XVH D P RBFXOU AL QRF FIFTOWWADQG GHAUEH \WH SOMEX@U FIQFDOMWYDIR)Y RUVAMCIV 1Q Z KIFK FDQ EH
DSSOHGDQG\WHH SHRAMG UKV & QQFDOANMMY VMEH/DORKRZ WHLP STRAR  \WHP RBFXOUGD) QRUFE WABHXOVRQ SDMHQNFDUADQG P DI HP HWE A FDOXMM WAH/ DA
WSIFDID SHIRP H3 Z \W FRIDERIDIYY ROFREJIMV RURKHUSK\ MFLDQY DAP HIFDDRHQMY DG KRGMIY DDBIRXY R D FOGFDOWD0 OQG JHHDMD WAXOMQ SHUUMEE H5
SXETFDIRY/ 60BVDQGP DINAMY U-SUAHQBMYH/ XVHMHH SETFDIRQ/R G-P ROMDMR PMEP HYKRZ \R XVHDP RBFXTUGLDI RN FIQFCOMWDYZ HID/Z K\ \WH \WKRXT
XVH W7 KHH SXECFDNRQ/ DH DOR XVHG Z LW SD HY VR REEIQ FRYH.IIH | RUD P RBPX@UGLI GRANE \WWVKHSLQ) VR DWKUH \WHLH 1 CSSURSUDM UHP EXUHP HOV:  HZ LOGH-G R
FROGANICAUR DORMAH/ | RURXUP RBPX@UGLD) QR WAV DG RIMHUG DI RN WAV Z H STV LONRGFH VR LGFU-DHWH P DUNHADGERS\NRQ DQG REVIQ FRYH.DI H DQG DEHNXOM
UHP EXYHP HQVBKRXTS Z H QRAEH CEBI R SHURIP \WHAH WMEHY WKRXTE WH FRIV RUGIW R WP H UHTXLUHG | RUVKHVH WA H FHHG WHU YDOH  RUVKRXES WHUUAXOV QR
SURMGH RIQFDED P HIQQII XOGDN DG YOOH | RURGFRERI MV QG RMHUSK, MADY DERSWRQR . RXUP RBFXTUGLD) QRIF MV FRXTS EH P SOLMG DQGZHP D CRAEHCEGIWR
RABQFRYH.DIH DG DEHNOMUHP EXYHP HOVRUKHP

* HUHD RQ\RBIVXSSTHYI RUVRP HR \WHP DMIDOY XVHGLQ RXUMANV DQGVHIYFHY DQGZ HP D GRABHDEGIVR 1 LQG UHSDAHP HOWRUWDQUMRQ VR DR COMH\KSSTH Y
LQDWP HD P DQQHJ

© HUHD ROVRBIKSSTHY/| RUFHMEQP DMIDYKDAZ HXVHR SHIRP RAMMVOQGVHYLEHY RURKUHIGRAUCH FDGFHUG DI GRANF WAV © HDBR SXUKDHUDI HQVXHGLO
RXUVMAN DQG VHIYLEHV 1 URP \RBIVRXURH\KXSSTHY : KLBH Z H KDYH GHYHBSHS DOMICDM VRXUAQ) \RDADLHY | RIKHH P DALY DQG YHIERY Z H FDQRAEH FHMIQ Z KHKHUWHH
DMLY Z LEEHH | HARYH RUMH DEM CDAYH\RXURHY Z LQEH DYDMEGILQ DWP HY P OQGHU, | WHH\XSSTHY FOQ QR BRQIHUSIRYLGHXVZ W \KH P DAMIDY Z HGHHG\R SHIRP RxU
MMV DQG VHYLEHY UL \KH P DIMUDEY GR GRAP HHARXUTXOIW \GHALLFDIRQY RULL Z HFDQCRARB\ELQ CRHHB\EEG \XEVMMAM P DAIDY D LQMIXSNRQLO\WAMBIRFHMCQ) DG \HYLEHY
FRX@G RFPUS Q WK LOMIXSINRQP D' GUHA® P STRARXUUHYHKH DG FDAVH XV R LGPXUKLIKHUFRWY |, Q SDMX@L WH FROMHG \SBIG R \WH FRIRDYLYY JEEDD FRXTG
P DALIDE DG DGYHYHD 1P STRARKURSHIDMRQYLGFOAQY) Z WWRXWIP WMANRQRXUNKSS®D FKOIQ Z KIFK P D KDYHDP DMIDCDGE DGYHYHH | HAARQRUBMGHN | LDCADCFRGAWR)
DOGUAKAVR RSHIDIRY/




: HPD H SHIHFH SUREGP V1Q VDI RXURSHDWRYY RUGHD) V RUUHDIHIADQG XSSO \WKRIBIHY | RJRXU WMV DQG VHMFHY \WDWRX@ @P IWKHIURZW R RXU
UHHOXH

| Z HHIFRXQAUGL | LEXO¥Y QDI RAURSHDIRQ/D/DUAKOR [P RY RKHMQIV TXOIN FRQURCDQG TXOIW DAKUIIGFHMAHY DG DDMEMY R HIHIVOGUY
P DMUDOWSSIHY Z HZ LGINHD H SHIHFHUHGAHG\OBYR RANMANOGG VHYLFHY LGRBDHG U-SDURUUH HILGHHIK) FRWV DQGGH HAVDQGLRBDHGH SHOH/GHWR\Z WKL)
\R COMIDM\XSSTHY D) R Z KIFK Z RXTS BHGFH RAUUHYHHY DG JURW P DUILQY $ GRRXIK Z HDKP SYNR P DK RXUFDSCELOWA/\R HXP DM/R P DNASOFH G-P DG R \KH
H \MG-P DQG P DMIDI YDUHYIURP RAUHXP DMV ZHP D H SHIHFH FROMEIQN LO RAURSHDIRY/ DG GHIYHY FOSCAW Z KIFK FRXES DGHYHD 1P SSRABYHOHIQDILYHD
IVFODSHIRG 6KRX@ RAUGH-G | RUULY. P DMIDY DG WD HIV XVHG LQ RXUMAN DG VHYLFHY | ORWDM Z H FRX@S LGFXU DEAURIIOFRIV DARADAG Z W HWHUH SHAWY) RU
SRWSRQQ) GHIVHY R \WRHP DMIDYRUBDIHV

, | Z HDUHXQDEBIR \XSSRINGHP DQG I RURXUMAMVDQGVHMAH RUDQ R RXUIXWUHV VHIYFHY RUOVROMRQY RXUBXM QRN FRX@ VKT T HJ

$ VG DOG | RURKUMMIV DQG \HYLFHVJURZ. - Z HZ LEDDOR GHHG R FRQIOMH R \FDIBI XS RAUNMIMGY FOSCAW DG SURFHWMQ) WRKQRBI\ - H SOQG PP HMVHYLFH BLa)
DG W AP V SURFHWAY DOG HKOGRH RXULQMIDOTXODW DAXUIGRH SIRIUP © H Z LADOR QHH5 DEAMRTOFHWIHG QERDRY \ALHV DQG RKHUVAHQIVLE DG \WAKQEDC
SHYRQGHOWR SURFHW KLIKFHUYROP H/R RXUMMAKY DQG VHIYLFHY - H FDQCRADXAUA\ RX \RDAGRUHDAY LQ VFDIB! UHIDMG LP SURYHP HOV QG TXOMW DXXUIGFH Z LGDEH LP SBP HOAMG
\KFFHM X@ RAKDATSSURSUDM SHYRQQHOY. | @EHDYDIOE®! ) DOUHWR P SBP HWGHFHAOY SURFHEKUA WDQUMROWR Q7. SURFHAAY RUKLUHWHQHAHADY . SHYRQGHOFRX@ UAK®
IQKIKFHUFRIVR SURFHAGQ) WAV RULCCELOW \R P HAAG-P DQG 7 KHIH FDQ BH QR DIXUDGRHWDAZ HZ LEDEH CEGIVR SHURP RAUWMIMY DQG \VHYLFH/RQDWP HY EDUY DADGYHC
FROIMAMQAZ LW GHP DG RUWDARXUH | RW R \FOB! RAURSH.DINRYY Z LAOQRAGHIDAYHD T HRAAKH TXODNV R MUKV | Z HHIFRXQAUGLI LEXOY P HHMY P DINHAGP DG RU
TXODN WHEDLBY RXUBHBXBIRQ FRYTS EHKDUP HG DG RXUI XMUH SURSHRAW DG RUBXMGHN FRXEB\K | HJ FDAMQ) DP DMIDCOGYHYHH | HAWRQ RUBXMGHW | LODGADOFRIEWRY
DOGUAKOVR RSHIDIRYY

" HYHBRSLQ) GHZ \MVVDQG UHIWG VHUYFHY DQG \ROMRQYLQYRYHYD BRI DOGFRP SB SURFHW DQGZHP D QRAEHDEGIVR FRP P HUALDT HRQ DWW HY EDVY RUDW
DI RMHMV DWD, V \HYFH/ DQGVROMRQYXQGHUGHHESP HOW

" HYHBSIQ) G WMV VHLYLFHY DOG VROMRQY Z LAIUHTXLUM XV AR GHYRM FROUGHIE® BARXUA\R UAHDUFK DG GYHBSP HQVZ KIFK Z HP D (RABHIQ D SRIMRQ\R GR
: HPD | DFHADIBIHVRAEIQQ) X LFHOADP EHYR \OP SBVMVR YDIEDMDQHZ ® CFTXUHG RUGHYHBSHG\MANRUVAYLFH , QREHMR GHYHERS DOGFRP P HADT HQZ \MWDG
\HYFHY ZHQGHG\R

H SHIG\LI QU LFDQWVXQB/\R FROGFVNKEWBQMIOUA-DUK DG GHYHBSP HQV
FROGAVNKFRHM XCDDOWAICDOG FIQFDOWMGHY

\FOBIRUDER DAY SURFHWHAR CFFRP P RIDMQHZ WAVDQGVHYLRHY DG
EXGB 0GP DQBQWHFRP P HIADO.Q UDMKPMUHVR P DNANDQGVHIGH. \MWDQG\HYLEH/

7\ SO 1H WA DG GHYHBSP HOABURVIRN UAXONQ FRP P HIADOSURGAN DQG \KFRHW LQ H®  FIGFDOVMAHY RO LY CRAU-STFDMS LQ MMVMAHY $ W
SRQNZHP D CEDQERQ GHYHESP HOAR DWMWHIYLEH RUVROMRQYRUZ HP D EH UATXLUHG\R H SHIG FRUGHDE® UARXUAHY UHSHDIY FIQFDOVMAHY Z KIFK Z RX@ DEYHYHD
D HAAKH\P LQJ 1 RUIJHHIDAQ) UYHKHI URP \XFK WAKWHYLFHRVROMRY , | DFIQFDOYDIEDARQVMG | VR GHP ROMDMWHSIRGHRARYHD GHIGHSHIGSRIQVR WHWWXG. RU
U ZHIDOWR \K I LAHM® G-P ROMDM DIOOWDOYDIAW Z H P LIKWAKRRVH \R CEDQERQ WH GHYHBSP HOAR \KH WWIWVHIYLEH RUVROMRY Z KIEK FRX@ KDP RAUBXMGHY ,Q
DOAURY FRP SHIYRYP D GHYHES DQGARP P HIADT HQHZ FRP SHINY WAV VHLYLFHY DG \ROMRQ | DAMWDQ XV RUDAD BZ HUFRWAZ KLFK FRX@S KDYH DP DMUDCOGYHYHH [ HAY
RQRXUBXAMCH | LQDGADOFRQAMRQ DG UAKXOVR RSHIDARY/




, | ZHDIHXQDEGIR GYHBS RUDFTXILHWMAV VHIYRHY DQG VROMRQV R NHHS SDAHZ I UDELG\WRKIQREILFDO P HAFDCDQG VAHWIF FKDQIH RXURSHDINY) LHXAVDQG
FRP SHIVYHSRUWRQ LOWHP DUNANVRX@ BHO NI HAKMG

5HHQ® \WHIH KDYH EHHQ QP HIRXY DOYDGRHY LQWRKGRBULHY UG \R GLIGRANEY SDMFXTILE G0 QRANA \WDAUH EDVHG RQIHIRP LF LQRUIP DINRY 7 KHVH DYDY
UIXULH XV VR FROMRAD GHYHBS RUWKGRBI\ DGR Z RINVR GHYHBS G \ROMRQY\R NH-5 STFH Z W HYROIQ) WBQELG/R FOUH 2 XUVHIYLFHY FRX@ BHFRP H REVRBIM
XQBWZ HFRQIMXOD (QURYDMOQGH SOUGRUSIRGAER | HIQV\RLGFOGHQH. FOQFOCCSSIFDARY |, | Z HOXQEGIVR GHYHBS RUDFTXLHQH. WAV VHYLFHY DG \ROMRQ/RU
\R G-P RONDMWHDSSOFCELOW R RAUMMA DG VHIYLEHY | RURKHUG MDY RXUNDBY FRXT GHRIGH DQG RXUFRP SHIMYHSRUMRQ FRXG EHKDWP H3

, | ZHFDQORAMJLQR GHZ. FIQIFDOWXG FRIER DINRQV RXUSUIRGXRANGHYHERSP HONDQG \KEVHTXHIWARP P HIAD[] DWRQ FRX@EHGHD H>

, QWHSDI\Z HKDYHHMIHS LR FIQFDOWMG FRIDERUDARQY UHIDMG R RXUMAN DQGVHYLEHY DQG RXUVKFFHWLQWMH I XUHUH G-BHDB/1Q SOIVRQ RXUCELON \R HOMULQR
DEAMWRDOFRIDER DRV Z W KLIK® U DLEHG LOXMMMRYY 7 KLY FOQ EH QL | LEXOVGHWR LOMCDCDGG H \MCECFROMIQN STRHG RQWHHRU DJ] DIRYY 6RP HRUDQ] DARY/P D
P MWKHQ®P EHJR FRIDERIDIRQ/\WWH KDYHZ WD) RHFRP SIQ \R DVVR QRAEH SHIHYHG D/ EIDHG RUFRQ QRAG 2 LIDQ] DIRYVP D DOR KDYH QUK | LFLHQADGP LQMADAYH
DG UHIAG LQ UDXUKFMUH VR HITEG! FRIDERIDARQ Z W P D) FRP SDQHY DARFH Z KIFK FOQ H \MOG WH WP H IWKENAY \R GYHBS  GHIRWDM DG LP SBP HAD FRIDERDARQ
0 RURYHJ IMP D \BNH BQIHWR REIIQWWH \VCP SBVZ HQHHG Z KIFK FRXE GHI RXAUMIDY SXECFDINRY/ D5 SIRGAWIXGFKHY DQG UHP EXWHP HQAS GAURDD  RJDQ] DIRY/
RMD LOMARQ UABIQQ) WH UKW \R SXEDQK \WH FIQFDOED UAXKEY |URP \WH FRIDER DR 7 KH SXECFDARY R FIQFDOEWD LQ SHHUBHYEZ HE MDY LV D AXADOVMS 1O
FRP P HAD LQY DG RBEIQQ) UHP BXWHP HOWRURXUGDIGRWNF WMV DQG RAULGEELAM W FRQUROZ KHD DG UL WXV DH SEDKHGP D GHI RUCP IMRXUCELON \R GHIYH
I LFLHQABYHOHI URP \MHP

JWH) ' $ AKOQIHY W HIRAP HOASRIR DVAR/ * 7V RUGMIUHY Z W RXU SRMRQ \WDARXU FIQUFDOVHAEHY MWV DLH/ * 7V RHHG B WH) * $ PXUHDA
HY RUFHP HOAGMVAUMIRY SRIA Z H FRX@ EH\VXEMPAR D QXP BHUR HJ RIAHP HOADRIRQY D R ZKLFK FRX@S KDYH D P DWLIDODGYHIH HI HAWRQ RXURTIIFDOHMEHY DG RU
LOPXUNKEWBQMDCFRWV DG GHID, VDWRADMS Z LW W LQ) VR REVBLO SUH P DLNHAARBOUDQRHRUDSSURYDCDQGFRP SO Z W CESIFDEGISRWAP DLINHANHTXILHP HONV

&QQFODERDAY \WWW ONH RXUFTQFDOVAYLIEHY WAV DUH U XOWG XQEHJ&/ ,$ DV Z HIDDV B\ CESOFEG! WM Q¥ VDG P D DOR BHVEMPAR ) ' $ UBIXDIRY
GEHIEQ ROKRZ WH\MALY FOWLLHG ) RUH PSB! WH) ' $ BIXDM/1Q YIMR GLIGRIF \WAV DOR FOIBG LQ YR GYFHVRU2,9" V' \GHAP HD) FRIDRNR) NW DCIO\M
\GHALLF WDIHQV $ 65V DOGLOMKP HONVXVHGLOFRIGANY GDIGRAE MY 0 RWAMAVRIHIGDY/ ' 7VOHAXUH® \NEMRANR HI RIAHP HOMGVFUNROE, WH) ' $ /' 7V
DHGHIQGE )' $ D/,9" VAKDAHIQMIEHG| RURIQFDOAVHDQGIUHGHLIQHS P DN CRMUG DIGXHEZ LMODMQIGIE/ ,$ FHWLHG KUK FRP SB[ LW FIFDODER DRLY

* IYHDWHKIMRY R DWPSWE )' $ DG &RIUANAR BIXDM/ * 7V RYHIWH SDMGHFDEH WHH LV \KEWSQMOXFHIBQN FRFHOQ) Z KHKMH) ' $VHIRFAP HY
AVFHIRQSRIR Z LOFRQIMH

1 Z H DUH BITXUHG R \XEP IMCSSTFDIRY/WR ) ' $ | RURUPXUH® P DUNAMG FIQFDOWMV ZHP D' EH WHNXULHG \R FROGANDCAMRIOWYAHY ZKIFK PO BHWP H
FROMXP L DG FRU® DG FRXT UAXONQ RAUPXUH® P DUNHMG \WAVEHQ) Z ALY QIURP \KH P DUNAWE RQMHE FRP STOGFHZ MW WH) ' $V UHIXTMRQY Z RXGB LGRBDHWH
FRWR FRQGXANY) RUFTIQFDOAYLFHY DQGVXEMPKVAR KHIKWEHG U XDNRQE, WH) ' $ DG SHIDGWY | RUI DOUHWR FRP SO Z W KHHUANXLP HQN ) DOUHWR FRP SO Z W
CESOFEG HIXDRY BINXUHP HQV FOQ UAXAONQ HI RIAP HONRIRQEL WH) ' $ \KFAK DVZ DLIQ) GIWLY FAYLOP RHBLY SHIGWY IQUCRIRY/ RUP LGDDSIRHRANRY UHDIDRU
\H] XUH RSHIDIY UAMMFRQY SOMPOKSHMRQ RORBDKXERZ QR RSHDIR)/ QG GHIDOR  RURKDIBIHY/ R CESIFDARYY | RUFBOUIGAH RUDSSURYDO DY Z HIDY I QU LEDA
DOYHYHSXETAW $ Q RKHJWHIXDRY RUGIMVDAYHSIRSROYWDAZ RXGIGFUDHIHHDY ' $ RMHIIKWR FIQFODERDRURVRY ' 7VARXG QHIDAYHD [P STAVRXUBXMGHY
Ll DEAWRDOUHTXLLAP HWDUH P SRHG © HOWH P RMRUQ) GHYHBSP HQW DG DQMASDM WDARXUFIQFDOVHYLFH/ SURSEN Z LOEH CEGIVR FRP SO Z WK BATXLUHP HOW \RDADUA
XQP DAD 1P SRHGE, WH) ' $ , QWWHP HDQIP H Z HP DQERIQRXUE/ ,$ CRRUHAVMRQ DOG\WIMAFHQHY Z KLFK SHIP MHXHR /' 7VI RIGDICRAFYSXUERAHY




6LP LMD CRE NAKBOEQ) DY FKDQHIQH MY HIRUA-P HOABRTAHY 1 \WH) ' $ GHALP LGH/WDADQ R RAUFIQFDOHYIFH/ WAV, 9"V IDKMHWDR/ ' 7VDG
DFFREQI®  VHHNY R HJ RIAH \WH DSSIFCE®! P HAFDOGHYLFH WIXDNRYY DIDLQMKY Z H FRXE EH \XEVAMR D Z LGH IDQIH R SHDBWY DG Z RXGE ANHD EH SUREWG | URP
FRQIXQ) \R R | HAWH CESTFCEG \WAVIQLOMMBIMFRP P HIFHXQIY. HKDYHREVIICHS) ' $ CESURYDCRUFBDUDGFHWURKIK WH3WP DN/E SSIRDD30 $ SIRRHWRUMWH - N
SIRHW WAS-RIYHD D/ CSSTAE®! $ GAMRID ZH FRXG BH VEMAMR HJ RUAHP HOM RU QROFRP SIDQFH Z W \WH ) $9V BIXOMRY RQ P OMNINY DG SURP RIRIC
FRP P XQFDIRY/ P DA CAMIGQ)  TXDIM DQG VO HAV WEQELG/ OEHIY WRIIH GHMDNRQ DOG QM) UFRGNHELQ) DEYHYH HYHQAGERMWY DOG D) RKHJ BHIXDMRY/
DSSIFCEGIR, 9" V' $ Q DGYHYHHI RIAHP HOATRIRQDICLOXXVP D KDYHDP DAMUDCOGYHYHH | HANRQRXURIQFDOAYIFHY/DQG UAKOVR RSHIMRYY

, | ZHDUHWKHG | RUSUIRGXAWIDE QW RUHIRYY DQG RP MIRQV QDH.OW UHDWMG R RXUMIV DQGVHMAHY Z HFRX @ | DRH\XEWEQWDOIDH ONAKDAH FHHG RXUURRXUAHY

7KHP DN \DBIDQGXVHR RUMMY DG VHYLFHY FRXT BOG R SURGENITELON FOIP VUL \RP HRHZ HIHWR DEBI HWDAKHWMNRHYLFHI DGGWR SHIRP DVIVZ D/
GAIQHS : HP D DOR BH\KEVAAR CCELAW | RUHUR WLOWH BAKXIVZ HSURMGHWR S\ FLDQVRUIRUDP MXQEEHWIEQ) R RULDSSURSUDM UHIDGFHXSRQ \WHLQ RP DIRQZ H
SIRMGH $ SURGAWITELOW RUHURY DG RP WIRQY QCELOW FOIP - FRXS UKONQ \KEWSQMOGEP DI HY DG EHFRW® DOGWP HFRQMP Q) | RUXVR GH HIG $ GMRXIK Z HP DIQBIQ
SIRGANICEL DN DG HURYDQGRP WRQVIQKUIGRH Z HFDQRAEH FHMBQWDWRXULQKUIGRHZ RXQB 1 XTD SURWAKYI URP \KHI LDGALDCIP STRAR GHHOAQ) DIDIOXMRHAHWSH/R
FOIP VRUDQ. MGIP HQV |LGHY RUVHABP HOAFRWDIMQ) RMR \KFK FOIPV $ Q SURSEWICELAM RUHURY DQG RP IWIRQ/ QCELOW FOIP EIRXIKWDICLOMKY Z WK RUZ WRAN
P HIWFRXS LQRBDH RXULQXUDGFH UDAY RUSBYHIAKY [URP \HRXUQY LQUKUDGFH FRYHIDIH LQ WH I XWMUH $ GAMRID DO SURSFWICELON O \KMWFRXTS FDXAH QMY \R RXU
UEXBINRQ RUFDAH XV VR GHIG VOBV R RAUSURGAW DQG VROMRYY 7 KH RFFXUMIFHR D) R \WHH HYHON FRXES KDYH D P DAMUDODGYHYAH H 1 HARQ RUBXMGHN [ LCDGADC
FROGWRODQG HXWVR RSHDIRY/

2 XUIDOXUH\\R FRP SO Z W 1 UDXG DQG CEXVH @2V RU SD HJ UHIXOMRQY FRX@ LRKAUQ RXUBHQ) H FXG-G TURP SDUASDIRQ 1O 0 HAFDUH 0 HAFDIG RURKHJ

JRYH.QP HAEOSD, HUSIRILIP V \KEMPAIR 1LQHY SHIDWW¥Y DQG UHSD, P HIWREQI DIRQY GHRUHDVH RXUURYHOXHY DQG DEHIHD DI HAARXULMXOVR RSHDIRQY DG | LGDGADC
FROAURY | RURXUFIIFDOHIMAH/

7KHO HAFDWH SIIUP LV OGP IQUMIG B &0 6 ZKIFK @NH \KH B/ WDADGP LOMMUWWHU UASHRARYH WBM 0 HIFDIG SIRIUPV 1P SREY H WRUYH DOG GHEIOG
WXL HOW RQ GDI QRN VHYLFHY SIRYIGHY LFOAQ) EXAGRAP LAG\R. XGV\WDARYHQKRZ. Z H\WKAMUH RUUHIMRQKLSY Z WK SK\ MADDY KRZ D5 Z KHRZ H\KEP W
UHP EXWHP HQAFDIP VOQG KRZ. Z H SURYLGH RXUNVGHALDT] HG GLIGRWME VHLYLFHY |, Q DEAMRY |HEH.IODE WM @ V SURKELW UXGBRARAIR) DG SURVLGH | RUWH UFRYHY R

RYHSD P HQV , QSOMEX@U Ll Z HIDOR FRP SO Z W | HIH.ICD0G WM GRAXP HABIRY FRAQ) DQGEQY KBV Z HFRXTS EH\EMANR CCELOW XQGHMWH | HGHDD) DOH&@P V
$ FWIGFOQQ) FUP LDODQGRUAYIOSHIONMY GW R CFHOMY OQG H FOMRQ |URP WH 0 HAFDUH DQG 0 HAFDG SIRIPV 7KH ) DOH &@IP V$ FPASIRKIEIW [GRYIGOY DG
FRP SDQHY 10 NJRZLQI® \KEP WY 1DOH FIIPV IRUSD P HOV R RULP SIRSH® WABQQ) RYHSD PHOV (WP \WWH JRYHIP HQAV3UYDM SO HY DOR KDYH FRP SB]

P HOBIRY FRAQ) DOGEAY X6V DG FIQEUQ) AYIOCIRNRYY/ DI DQMDERDRUHY 2 XUI DOUHVR FRP SO Z W DSSTFCEGI0 HAFDWH 0 HAFIG DG RMHMLG SDW SD HJ
KBV FRXT UAXONQ QCELON XQEHUWH) DOH &@IP V$ FAVRXULCCELAIN W SDWASDMLQ D IRYHGP HIBOSD HUSIRIUP  UHFRXSP HONRUUAMUOQ) | XQB/DDHG. SOG\R XV AYIC
PRGHBY SHDOW/ FUP LDOSHDIWY DG RUCP WBINRQ/RQ\WHRSHDIR DO XQRMRQR RXUGERDRY DOR Z KIFK FRXEB CEYHYHD O HAWRXUUAKOVR RSHIDIRQY DG | LQDGADC
FROAWRD




5 DMNV5 HDWMG VR RXU2 SHDWRQVY

7TKHRWR P H EHYR RXUVHIRUP DQDIHP HOAKP  RURXULCDH MWV \R DMDRADQG UHBIQNH- SHIRQUHOARX@ DGHIHD Ol HARXUBXMCHW

$VDWODFRP I ZIWGWWID  HP SR HV WHKFFHWR RUBMGHW G-BHIB/ UHY RQWHWQY H SHIHIH OGG SHURP DGFHR P HPEHYR RAUMHIRU
POIHP HOAMP  LGFOGQ) RAURKIH H HXWHR I IFHU DG RKHYIONA. P OCDIHP HWSRMRY, ,Q6HBAP EH) RAUAKH | LCDGALOOR I LEHUHQMG LR D6 HYH.IGRH 06
&RQMEY $ JUHP HONDQG* HCHIICH HBDHZ KHIE KHZ RXCBFRMXHWR CRADWHSUCASIO LQOCADCR | FHUIRDS\RM] P ROKVIURP WHEDMR COMR WP LDIRD 7KH
HIRWR WHHSHYIRQ/Z LOEHRIMAIOR XVD/Z HFRQMXHWR JURZ. RAUFDQFDOHYLFHYDQG GHYHERS DQG RUDFTXUH DEAWRDOP RBAXTUGDIQRAF\MIV |, | ZHZ HHR BRHRH
RUPRHR WHHNA HP SR H ZHP D H SHIHFFHGL | LEXAVIQFRP SHQ) HIHAYHD GHYHESLQ) RUMFKGRERILHY DG LP SBP HY RAUBXMCHA VDAD\ |, QDBAURY RXU
FRP P HIADODERDRY  RSHIDRYY G-BHG RQ RUCELDY \R DMERADQG WABIQ KLIK® VNG \VALHOMAV [GFOAQ) QFHHG FIQFDODERDRY VAHQMW : HP D CRAEHCEGIWR
DMERARUUABLQ TXOM LHG \FHINAV DG WRKQELDQV LQ \KH | XWMUH GAH VR WH FRP SHIMRQ | RUTXOM LHG SHYRQGHD DOG ZHP D KDYHR SO KLIKHUVDDUHY VR DMEPADQG UHEIQ
TXOMHE SHYRQQHD: HP D DOR EH DAD GMIGYDQEIH LQ UHFUAUWY DG HBQQ) NH- SHYRQGHODY RXUMP DIV H @P LWMG UARXUAHY DQG @P MG OTXAW PO EH YL H5 DY
SIRMAQ) D GW WEEGI HMURGP HWZ 1\ | HZ HURSSRUMQMEY WDQ Z RXQS EH \WH FDH DARGH R RAUGUIHUFRP SHIYRY |, | Z H DUH QRATE®! VR DAEPADGS UAEEO \WH QHRHADY
SHYRQHOR CAFRP SOK RXUBMCHNREMANHY Z HP D H SHIHIFHFRQAELOMKDNFRXG DEYHYHD D HAWRXUDCELANY VR \XSSRWWRXURIQFDODER DAY DQGARP P HIAD] DR

, I ZHRHWHVXSSRIWR NH REIQRQGDAHYVRU. 2/ WV IWP D @P IRXUURHXHIURZ K T URP RXUMRMMAV RUVHLYLRHY DQG RXUCEL MW \R DRKLHYHSUR LMBEL W

: HKDYHHBEDKHG IHDIRQKLSVZ W GDAQ) RFRRI\ RSLQROGOGHY DABUP HUFDF-ULQAMMIRYY DOGRIFRBRI GHERAY || WHHNA RSIQROGDGHY GHMP LCH
WDNRXUH MM SURGXRN DG VHLYLFHY RURKHUSURG AW DG VHYLFHARDAZ HGHYHIRS DUHQRARIQFDED H I HARYH \KDADSMCDAYHWRKGREI LV DUHP RUHH I HARYH RULL WH. HBRA
VR XVHLQMEODD GHYHBSHE SURSAW Z HZ RXEB HIFRXQMIMI QU LEDQAAL LEXEV YDIEDAYY RXUY SIMRP  GUMIQ) DERSWRY RUMWEEDKIQY RXUMAYD/DMBQEDG R FOUH
Z KIFK Z RXT5 @P IMRXUBHYHOMH.J URZ \K DG RXUDELONY W CRKUHYH SUR MEELAYY

: HKDYHQ@P MGH SHIHFHLQ P DN DQGVHII RXUSIRGXAW DG L Z HOHXQDEGIVR H SDQG RUGLHRAADBY DQG P DUNHMY | RIAHVR DGHTXDAMD DEEHNVRXU
FXWRP HIVGHHB/ RUBXMGHWP Dy EHDGHIHD Dl HAWG

$ QNRXIK Z H KDYH EHHQ \HIXY FRP P HIADOSURGAN MQH JHFP IF GDIQRAVY LY D UHDWHD G DWDR \AHIH DQG Z H FRQMXH \R | RXV DG UHLGH RXU
HI RWWAR VHID P DINHADGE UHFHLYH UHP EXWHP HQWVRURXURIIFDOHYLFH SURGAW DGR GYHIHRXUELR.QRIP DWVAWD : HP D QRAEHCEGIVR P DNHMHD RUGMUEXMRXU
H LMY SIRGEWRN-YLFH/RURNHUSUIRGFWRIVHYLEHVZ HP D GHYHES HIHAYHD HIRXIK VRXSSRIWRXUSTIIEHE J URZ W

2 XUI XMUA\DBY Z LOG-5HIG LQ O H STWMRQ RAUCELAW \R GYHBS DG \WEWERMD H SDOG RXUMDBY | RIFH DGR LGRUDHWHVARSHR RXUP DN HIRW 2 XU
VBLJHAP DINAR SK\ MFLDQY LY DOLIHDQG A YHYHP DUNHAG VD UAKOVZ HEHIHYHIAY GHRHADY \R GHYHES DVDBVI RUPH\WWDAGFOG/ADBY U-SUAHBIAYHY Z WK \SHALLE \WKQEC
EFNIURXQDY © HZ L@DOR GHHG\R DMERADQG GHYHES P DNANY SHYRIGHOZ MWK LGB H SHINH &RP SHIMRQ | RUVKAK HP SBR HVLVIQMH © HP D QRABH CEGI\R DMERY
DG WABLQ SHYRQGHORUEH CEGIR EXTS DQ H I LFLHOADG H | HARYH \DBY DQG P DN | RUH Z KLFK FRXQ@ GHIDAYHD 1P SCRAYDBY DQG P DINHAIFR-BBRHR - RAUSUIRGEW D006
\VHYLFHY/DQG TP IMRXUUHYHMHJ URZ \W DG SRMONICELR MIELOW

2 XUH SHANG [ XUMUHJIURZ W Z LGP SRH\LI QL LFDQADEEHE LASRQUELOIMYRQP HP EHYR P DEIHP HOMQFOAQ) WHCHG\R IGOM  BRXWP DQNIQ DG LQAM DM
DEAUREOHP SER HHY 2 XUIXUMUH | LGDGRDCSHURUP DQFH DQG RUDELAN \R FRP P HIAD] HRXUSURGAN DQG GiYH.DI HRUGT DGR FRP SHMH | HAYHD Z LO@G-SHIG LO SOWR)
RXUCELOM \R P DD H\KLY SRIMQIDO XUMUHI URZ AR H T HRARYHD Z WNRXWARP SURP (MG TXOIDWY

.| RXUNDBY | RIAH LV BW \KFFHM XOWDQ DQMASDMS RXU EXMQHN H SDQURY STIQV FRX@ \KI 1 HJ DQG RXU DELAW R JHGH.DM UHAHQXHY FRX@ EH GP LOMKHS |, Q
DEAWRY ZH KDYH @P WG KIWRY VHIQ RXU FOQLFDOVHMFHY WV RQ D ALHAAEDWY DQG GYHDILQ) RXUELRQRIP DIFY G DQG RXUTP WG KIMRY P DNHY | RIHDWY
QAllLEXaV

| RAUMDIBV | RUFHLY RAGKFAHW XO RUGHZ. DEAMRQ/AR RAUNIBVMP | OR JOQWIRNRQLP RY RUPMEP HY Z HP D QRABHCEGI\R LGFUDHP DINANY. DUHHW DG
\DBVR RXUP RBFXQUGDICRNF \WAV | Z H I DOWR HAEEQK RXUFIQEDOVHYLEH/ WAV LQ WH P UNASDFH MFRX@S KDYH D GHIDIYH H I HRARQ RXUCELOW VR VHIMKEVHTXHDA
SIRGAEW RUNHYLEHY DQG KIQG-UWH GMUHG H SIOMRQ R RUBMGQHW © HKDYHJIURZ IQ) KRZ HYHU@P MG KIKRUFDOH SHUHCFH | RUFDXIY \WH GUHAADBY R RXUFIQFDC
VHYLFHY/SUIRGEW 2 XUDELON VR SURGFH SURGAADCQMANKDNP HANAWRP HUGHP DG LY G-SHIEHSRORXUELMN R | RMFDWIFFXUDMD QG SR SURGAIRQFR AQI®




, | ZH DUH XCOER W FRP SHM \XFFHW X 1Q WH P DUNAV RXU FIQIFDOVHMAHY RSHDM 1Q ZH P D BH XQDE® R LORIHDVH RU VXMBLQ RXU URYHXH RU DRKLHYH
SR LA\NEONV

© HFRP SHMZ LW SK\ DOV DG \WHP HAFDOARP P XQW Z KR XVHWDRWREDCP HARG/ VR ALDI GRHJ DR QMO HIGRAUCH DG OQ) FORHY DGR FRQGPWRIQIFC
WDV ,QP DY FDAH/ SIRNHIXGHIGHY LOWHS QWG 6\BMY KDYHUHRP P HIGHG QRO P RBEXTUMMGY ONHR VRER)\ RUGDIQRWIF \KUHY R GHMP LCHL DSV FRIBURY
VP DI OQARUBHLIQ $ VD URKOVZ HEHIHYH\WDAZ HZ LaGHHGR FRMXHWR H3XFDM SK\ IELDQY OOG \KH P HAFDORRP P XQW RQ\WH YDOHDQG EHH IWR  RAURIQFDOHYIFY
\KMV LQ RE-UWR 1P SCRAFIQFDOSIERNHY |, Q DEAWRY Z HIDFH FRP SHIMRQ | URP RMHUFRP SDQH/ \WDAR | HUGDIQRAF WAV 6SHAIIFDD 1Q UIDG\R RUW: URG GDIGRAF
WV OHIR W ,GF 29HIR W KDV\K URG GRGX®I FOCFHUGDI GRWF WMV Z KUK DIHPXUHO® RO \KH P DUNHAKDAFRP SHMZ MK RAU7K * HL(; 75 DG7K WD ,55Y WMV
4XHW [DICRAEY, F PAHO® RIHY9HIRA \MVAMAVYLDDFR P OUINHMY DIUHP HOAMDQG&Y 30K ,@F LVRIHIQ) DADICRIME WWWBHIRP H3 YIDWWHS QYHIMW R 3LWBEXJK
0 HAFOD&HRMJ 830 & \KDADID] HY/ JHHIF DIMDARY XMQ) GH WIHHDARQVHIXHAQ P XUWBANRQ SOGHOI RUSDRUDIF R WV : KIBH Z HGR QRABHIHYH Z H FXO® KDYH
\LJ QULFOQAGUHRAFARP SHIMRQ [RUSDGAD (15 1Q \WH JDIRQMIDOP DIHMMKERBI\ XK D/ D GH WIHHDNRQ VFIXHAQ) P XUBIRQ SDGHOFRXTS LQ WH | XUUH BOG \R
LCRBDHGARP SHIMRD

VMV DBR SRWEG! WDAZ H | DFH | XXUH FRP SHMRQ | URP MERDRY GHYHBSHS WV RU/ ' 7V GYHBSHG B FRP P HIADD@ERIDRUHY \KFK D/ 4 XHWADQG RURKHU
ADIGRWF FRP SIQH/GHYHBIQ) G P RBFX@UALI GRANF \MAVRUMKGRBILHY ) XOKHP RUH Z HP D EHVEMAAR FRP SHIMRQD/DUAKIR WHQZ XQ RUAHHDWAKGRBILHY
WDAFDD EH GYHBSHG B\ RXU FRP SHIVRLY 1Q \KH J DR QMANMIIODNG HIGRAUKCH FOGRHU P RBFX@U ADICQRWF WY \SFH 7R FRP SHM \KFFHMX@  Z H P XMAEH CEG1\R
G-P RQADM [P RY RKHKLQIV \RDARXUMKAMLAXOV DUH CARXUDM DG FRWAH | HARYH DQG Z HP XWAHRXUH DP HOQQII XOBYHOR  UHP EXUHP HWRURXUWAAY 61GFH RUFTIQFDC
\HYIFH/EHIDDLQ PDQ R RXUSRMMICFRP SHIMRY KDYHWIRQI HUELIGE UHFRI QUNRQ DG J U-DMU LOOCADOFDS HMMANKDDZ HAR 2 \WHYP D GHYHERS D\MIME W DEBZ HJ
SUFHWDQ RAY\WDAFRXTS EH YIHZ HG B\ SK\ MFLOQV OGG SO HY/DVI XQRIRDED: HIXLYDBQAR RXUP RBFX@UGLI R WAV RUR! [ HUD\MMDABUFHY G GHG R SURP RMP DN
SHHADARY Z KIFK FRX@ | RUFH XV \R BZ HJWH SUFH R RXUFQQFDOVALYLEHY \MAV DG O HRARXU CELAW VR CRKUHYH DQG P DQEIQ SUR MIELQW 1 Z H DUH XQOEGH R FRP SHM
\KFFHA XE DI DOQWNAXUHADQG | XWUHFRP SHIYRY Z HP D EHXQEEGIR LGRU-DHP DNANFR-BBFHR - RXURIQFDOHYLFARIVDQG RYHDDWOBY Z KLFK FRXGS SUYHXVI URP
LRUDIQ) RAUUAYHXH RUCKUMGQ) SUR WEELAW DG FDAH WH P OINHASUWFH R RAUFRP P RQ WIRAN VR G-RICH $VZ HDGG G2 FOQFDOVHYLFHY \MAV OQG RKHUSURGEN 006
\HYIFH/ Z HZ LGINHD | CFHP D) R \KHAHVEP HFRP SHMYHUMMKDAZ HER PAHO®

, | Z HFDQRRNIFHQH W KWMRXVH WILLG SDUY WWRKQREI LHYRQ UHDVRQCEBIWMLP V ZHP D CRABHEE®IR FRP P HAD@ HQHZ SURGXRWRUVHMEHVLQ \KH I XWAUH

LQWH IXMUH ZHPD QFHQH LG SOV WRKGRBRI\ R GYHBS RUFRP P HAD H G2 SIRSEWV RURIHIGQE \HYEHY |, Q BIMO IRUWH X\VH R D \KLG SOV
WRKERR\ ZHPD DIWHWRSD WHIFHQRUUR DIW/EDHGRQVOBYR RXUVROMRY 5 R DENYDHDFRP SRHOMR FRWR UHYHOXHDQG O HAMKHP DUILQVRQRXUVROMRYY © H
PD DOR GHG R GURIDAM QFHQAY \R SDAQV DG SDMACSSIFDARYY D\MILQURGHEQ) D FRP P HADDSUIRGEN2 XUBMGHV P D K HULL Z H DUH XCTEG! \R HOMJLQR \KH

GHHROY CRHHYRQCFR-BWEGIWP V RUDADD L B GHAHADY CRHQHY DH\XEHTXHQ® WP LCDMG UL \WWHARHQRY IDORAGHBR. WHWP VR \WHOFHVHRUI DOR SUHYHA
LQUQIHP HOAR WILLG SO RULL \WH QRHQHS SDMIV RURKHUULI KW DUH | RXQG R BH LQYDIG RUXCHI RIAHCE®H

8 QDYREEGIRXWWR @I DOSURAHHEQIVARX@GKDYHD P DMIDCDGYHIHH | HAWRQ RXUBXMQHW 1LQDCADCARQAWMRQ DQGUHXAVR . RSHDWRQY

+ HDUH \XEMPAR YOURXY B DOSURAHHAQIV DG FDP V\KDADUMH LQ RURANGHWH REY FRUHR BXMQHY 7KHUAXOVR G DOSRAHHAQIV FOQIRAEH SUHARKG
ZIW FHYBQN 5HIDGBBW R P HIWQMDIRQ PD EH ERK WP HARQKP Q) DQG AMXSIYH \R RXU RSHDIRQY DOG FDAH \LIQU LIFDQAH SHOH DG AYHMRQ R P DCIHP HY
DWRIRY |, | Z HER RABYIOQWH GBI DOSURHHAQIV ZHP D BHIDAHG Z W QU LFDQAP RCHBY G DIHY RULGMGRRYH UHIH - DI QWA \KDAFRXES KDYH D P DMUDCDGYHYH
HIHAARQRXUBXMCHW | LCDQADCARBWRO DG UAXAVR . RSHIDNRYY




, | D FDIBVIRSKHWNINAYRXUCGER DAY RULL IWAHRRP HYLORSHIDE® I RUDQ. RKHUUDRQ Z HZ LABEHXQDEBRIR SHIRUP RXUMMINY DQGRXUBXMOHNZ LAEHKDUP H>

7KHOERDRY DOGHMSP HOAZ HXVHVR SHIRIP. RAUWRMV DG VHYLERY/Z RXES EHFRW® \R UHSOAH DG FRXG UMM \KEBQMOBIGWP HVR USOFHOQG TXOM\ [RUXH
1l WH EHFCP HIGRSHIE®! 2 XUI CAOWAP D BHKDWP H5 RUMHIGHIG LGRSHIEGIE. DMIDORUP 0Q P DCHAMDIMY [FOQQ) HIWIXINY IGRAQ) SRZ HURXEIHY DG KHIGK
HBLGHP LFV RUSDGP 1PV LFOGQ) WHRABHIN R &RIRDVLKY &29 ' ZKIFK PD UHIGHJIWAL LEXOARULP SRMEB! I RUXV\R SHIRP RAUWMIG RUVHYLFHY I RIVRP H
SHIRGR WP HRUWR UHFH.YH DG WRUH P SBV 7 KH LCDELOW \R SHURIP. RAUMMV RUVHIYLFHY | RURYHQ DWRWSHIRGR WP H IFOXAQ) GHWR QMXSIRIQWHILQ) \KSSTH/
AMMBMRY RMBQSRYRMP SRIDY FRKXI/HDMG\WRDQRAEHNR QWDHWKDV&29,!  PD UAXOWQWHEWR FXWRP HYRUKDP RAUBBXBINRG DOGZHP D EH
XTEG! R WI0.0Q WRH PP HY LQ WH IXMH $ GHRXIK Z H P DIQEIQ LOKUDGFH | RUGP DIH R RXUSURSHYY DQG WH QMXSWRO R RAUBXMGHW WY IQXIFHP D QRAEH
\KI I LAHQAIR FRYHUDDR  RXUSRMMIOGRKAY DQG P D GRAFRQIXH R EH DYDLDEG! R XV RQ CFRHBEEG WP V LI DADD, QDGAWRD &29,  KDVP DAMIDD DQG DGHIHD
LP SCRMG RXURSHIDRQY SOMAX@U® GAUIQ) SRWRQ/R ) XUMHUFRQMX-G\SHIGR &29,'  JGEDID DG UHKAMY WDYHDOG RM-UBMMANROWDAP D EHLP SRHGRU
UHP SRHG FRXE QHIDYHD LP STRARXUCELOW \R RAIQULY. P DAMIDY GHHGHG | RUP DX CAMM R RAURIQFDOHYIFHY WAMY  RAUCELOW \R SURYIGH MY \R SDFQN RXU
I LDQRDOFRQAWR) DQG RAUUAKOV R RSHIDIRYY 7KHH \WR ZKIFK &29,'  DQG JEEDOH I RW \R FRQIBIQ LW \SUHIG Z LOIP STRARXURSHDIRY/ Z LOG-EHIG RQ | XM
GHYHBSP HQV Z KLFK DIHKLIK® XGRHWELQ DQG FOQURAEH SUHARME DAKY WP H DQG LGFOGHWH GAUDIRY VHYHIMW DQGVARSHR \KH RAEU-IN DG \WH CRMRQVENHD R FRQEIQRU
WHOAKHE29, RAEHN $ WHMYWP H \WHYAGHRS GP LQMDIRQ GRHVGRABDQWR M. \WHE&29,'  QDIRQDODQG SXEQF KHIWW HP HIHGAHYZ KHQWH H SILHRQO D
ZKIFK KDVEHQH WIEGHHY @ VMGHWH Z HHBXEDKHGLO 7KV GHAMRY WHH R DSSHDW\R U-BUAHND GH HADDRQIQWHZ D \WHIRYHGP HOWWDN
\WHSOQGE-P LF D/Z HOD/D SHFHBIRQWDNP RWNGHRS®! KDYH HWWHUEHHD YOFFQDAG RUKDHUHFRYHIG I URP D&29,' LQHANRQ RUERN ' HSIM\KLY DONASDAG ROQIHLO
SRIA &29,  LVVIMIZ 1V XV DG Dv\WH YLLXV FROMXH/\R U-BURGFH DOG P X\BM \WHS GP LQVADMRQVSRIR P D QHHG EHDOWWAG , Q00 HYHOMWY QNHD WDAZ HZ L@
MIHHG VR P DNHDEWWR HOWAR RURSHD) STIVIQUHRNRQVR GHYHESP HOMKDATUHEH RQGRXUFRQURD

, | ZHXVHKD DLERXVP DMIDYLO D P DQQHMDWXVAYFREP [CDMRQRULOWY Z HFRXES EHACE®H RUMKAMY G@P DIH/

 HDUH\XEWMRR | H3H.D0 WM DQG GFD0MY.V XV DG U XOMRQYJRYHQQ) WHXVH QVAKDUIH WRUIH KDQEIR DG GAVSRICR LRI LFDOP DMUDO FKHP LFDY DG
ZDXM : HFDQRAHIP LCDMWH UM R CFAGHQBDFRQIEP LQDIRQ RULGMY R HP SER HA/ RUWMLLG SOV I URP WH XVH WRUIJH KDQBIQ RUGMVERIOR \WHH P DMIDY |, Q\KH
HYHOAR FRQIEP LCDIRQ RULQWY  Z H FRXQB EH KHIB QOEG 1 RUDD. WAKAMY GP DIH/ WP HADMRQ FRWOQG 00 UHDMS SHIGWY RUILGHY DG 00 QCELQW FRXGS H AHHG RXU
UARXUAHVRUDQ CESOFCEG LQXUIFHFRHIIHZ HP D KDYH 7KHFRWAR FRP SIDQFHZ W \WHH @ VDQG BIXMIRQ/P D BHFRP HVLI QU LFDQVDQG RXUI DOWHWR FRP SO P D)
UAKONQXEWBADO LOHYRURKHUFRQHTXHIFHY DG HWWHUFRX@S KDYHDMI QI LFDQAP STRWRQRXURSHDI) WXV

GHXUMW ELHORKHY GRWR GOV DQG RIHUGMKSINROV AR XV RURXUWLLG SOV VHMEH SLRMGHY FRXTS FRP SLRP IVHVHMMYH L RUP DINRQ UHIMAG VR RUBXMQHN R
SUYHAKVIURP DFFHAMQY FUMFDOLQ) RUP DIRQ DQGH SRHXVR QDELAW Z KLFK FRXESDGYHIHD DI HAWRXUEXMGHW DQG RXUU-BXBANRY

2 XUBXMGHW UANXLB/\WDAZ H DG RAULLG ST VHYLFH SURYLGHY FRIBRADGG WRUH VHOMYH ADB L[FOGQ) 3+, SHIRDID LGHWLOE®LQ RP DARQVKAK Dy JHHIF
LQRP DIRQ RURHAWAILE LQ RUIP DARQ CERASDHON RURKHILQAYIGOY DG RAUSIRSUHEY BXMCHY DJG I LQOADDIGRP DIRY © HP XWARP SO Z MW \WH +,3$$ D05
+,7(&+ SUYCR  \HRXUMY DOG UK QRIVLEDINRQ UHIXTMRQY Z L\ ASHRAR 3+ , LQRXUFDSCAMY Dy DFRYHHG HMMY DG EXMGHA DARADM DQG Z WK FRQP HUSURKMANRQ OB
FRQMXP HUSWYCR @ VWDAZSS® \R RUSIRFHAQ) R \MVAHQMYH A Z KIFK P D LGRUHDHRXURSHIDARQDOARIV ) XURHIP RUH WHSUYDR  VFRXUNY DG BHERK QRIVLFDIRD
WIXDIRY/ LP SBP HQME XQEHU+, 3% $ DG+, 7( &+ DVZ HIDY RKHUI HEHDOD0G WEM FRQUKP HUSURMANRQ DG FRQMP HUSUYDR. @7 V/ DQG UIXOIRQYWDAP D C5S0 \R XV
SURYIGH | RUMI QU LFDQAI LGHY D5 RKHUSHIOWY LGFOQQ) SRMMIDAYLODGE RUP LGDDI LGHY 06 SHIMWY |RUGRQFRP SIDH : HICFHD QP BHUR UMWY UHIMYH \R RXU
SIRAMAIR) R 05 RXU VHYLFH SIRVIGHY SIRMANRD R \MY FUMFDDLQRP DIR) RKHJ SHIRIDD IGHQICEG! LQRP DIRY DG RXU SURSUHEY  BXMGHW DQG [LQDGADT
LQRP DIRY LFOAQ) RWR CFFHN | UXGXORAP RAILFDIRYY LESSURSUDM GVFBKUH DQG LACBSURSUDM CAFHW DY Z HIDY UMWY DXRADMS Z W RUCELON \R LG D06
DXAWGKFK HHQW 7 KH VHRXUH SURFHAQ) RIDH P .QMDGRH DG QP IWRQ R \MLY FUMFDOLG RIP DINRQ 1 YWIOWR RXURSHDARDY DQG BXMGHA WDAD\  DQG Z H GHYRM
LI QU LFDQAUARXUAHY \R SIRMADY \KFK LQRIP DIRD $ GRRXIK Z H\BNH P HDAUA/ R SURRPAMHAMYH LQRIP DR [ URP XQDAKRU) H5 CAFHW RUGVBRAUH - RAULG RIP DIRY
WRKQRR\ 006 LQ UDAAKRMB P D, EH YX@H.IEG R DAGANY B KEFNHY RUYLLXOHY RURKHZ [VH BUTRKHS GXH VR HP SBR HH HURU P DDHDMOGRH RURKHUCRMYMAY |, | \JFK HYHQA
Z RX@ RAFXUDQG FXAHLQMUIXSWRQYLORXURSHIDIRQY RXUGHE RINVZ RX@S EHFRP SURP LVHG DG \WHLQ RUP DIRQ Z HWRHRQ\WRVHGHE RNV FRXG EHOFFHAHGE. XQDKRU HG
SO SXECFD QVFRHS P RAILHEZ WRAWRUNGRZ BGEIH GMRIMREBD ,Q Z HAVFRYHIHG P DZ D LOABEBG RO FHMIQVHYHY $ I\WUDDLQMIDOQMAMDIRD Z HGR
QRABHIHHWDAIQ 3+, RURKHM-QMYHEMBROWH D HAMGVHYHY Z DY DFFHWHG RUFRP SURP IMHG - HUHP RYHG\RHP DZ DU DQGHKDRHG RXUR EHYHRXUMY SURFHEXY




$ GAWRID Z HHIDIHWILG SDW FROMPRYZ KR LOR DUD/KH  DUHRUBMQAN DARADMY DUHFRQMFXDD DG GI00 REQIDMG\R\D HIXOWG DG P DQHQWH
FROLG-QIDDV R 0Q 3+, WDARH FUDM UFHYH P DQEQ WP IMXVH RUGVRRHRQRUBHTD 8 XKRU] HGSHIRYP D EHIEG\R JOQIFFHVR 3+, WRIGE KK
\HLLG SOV FROURRLY LCFOGQ) LOWHUFRP SXMIGHRERIV $Q Z RIIXOMHRUGWRKXHR 3+, Bl XVRIRUKLLE SOW FROURRLY LFOGQ) QVFRXUHGHWR COBWH W
RUXQDARRU] HG CFRHW R RAURJRXUWKLLG STV FROREFRWA FRP SXAMIGHE RINY FRXTS \MEMRAKV\R | LGH/ RUSHIGNY WDAFRX@S DOYHIHD O HRARXUBXMCHN DQG UKV R
RSHDIRY $ GRRXIK +,35$ DQG+,7( &+ DQGWHULP SBP HIMY UHIXDMRYY GR GRAH SUHA® SURMGH I RUD SUYDM WKWR AP DIHY/ \WH - SHIP WKBIM DARLCH V IHHIDOR
BUQ) AYLODRIRY DQG RAIQ &P IR/ RY EHOD R \WIM UMGHON | RUMRDMRYY DG HLQ [ XUMHUYIRDMRY R \WH SUYDR DQG HRXUMY U XQMRQY LP SBP HMS XQGHU
+,35$ : HDOR FRXG LORXUGEP IR/ XQGHUMEA QF V \R SUYDA SO/ | RUWH Z URQJI XOXWH RJGVFRKUH R FRQILGHONIDKHIG LQRUP DIRY RURKH SUYDM SHYRCIL
IQRP DMRQE XV RURXUWLLG SOV FROMPRLY 8 DXKRU) HG CFFHW GRW P RA LFDIRQ RUGMWHP LCDIRQ FRXE GMXSWRURSHIDIRYY [GFOXAQ) RUCELOW \R SURFHW \MANV
SURYLGH WXV ELEDSD HY RUSDIFQN SURFHW FOIP V- SURYLGH FXVRP HJDAMIBGRH VHYLFHY FROGAEWHAHIIAK DG GHYHERSP HOACRMIWY FROBPWSURFH DQG SUHE0H
FRP SO0 | LCDGADOIQ R DARY SIRYLAH LG RUP DIRQ CERXRXUVROMRY DG RHU SDMHRADQG SK\ MALDQ H3XFDIRY DG R HIRW WURKIK RXUZ HEVW RUP DCDIH WH
D LQWDAYHDSHRAVR RAUBMGHN DQGEEP DIHRXUBBXBMRY DY R Z KIFK FRXG DGHYHD O HAARUBXMGHW |, QDEEMRY \WHIQMSUABINRQ DG CSSIFDARQR FRQKP HJ
KHDON UHING RURKHUGDB SIRMANR) @Y VIQWKHS QMG 6\BIMY DUHR MO XGFHYEIO FROMGRRY DOGLQIO]  SOMFXTL® DV/P RUHEIMYHIPWARP SUHKHUYHFRQAP HUSUYTR
@7V , W/ SRMEBGIWDAKHH YOURX @Y VP D EHLQMSUAMS DG D5STHELO DP DQGHMDAY LGFRQUIMMZ W RAUSIERNAHY &RP SOLQ) Z 1K \KHVH YDURXV @Y VFRXES FDAHXY
VR LGRXUNKEWBQADCFRAV RUUHTXLUHXVAR FKDQI HRXUBXMGHN SUTRIEHY \X AP /DG FRP SIDGFH SURFHEKUAYLQDP DOGHUDGYHIHWR RAUBXMCHN

© HP D, QHG\RIGFUDHWH] HR RXURLIDQ] DARQ DQGZHP D H SHIHOAHGL LEXAW/IQP DODILQY WIVIURZ K

: HOWD\PDOFRP SO ZIWNGWWID ~ HP SR HYV : HPD. LGRUDHWHQ®P BHUR HP SB HVIQWHI XWUHG-SHIEQ) RQWHSUIRIUANDQGIURZ KR RAUBXMGHW
) XM JURZ \K Z LADLP SRH LI QU LFDQADGIHG UWERQMELOY RQ P HPEHY R P DEDIHP HOWLGFOQQ) \WH GH-G WK LG-ON  DREFWUABIQ P RAYDAM DG LQMUDM DEAWRIC
HP SEA HH/Z LW WH QHFHADY ALY R \XSSRIWARH JURZ L) FRP SO LMV R RUBXMGQHW 5 DBLG DG VI QULFDQAIURZ W P D SOFH WIQ RQ RXUDEP LOVRDAYH | L(DRDOD0G
RSHDMRDOLG UDAKRXUA 2 XUIXMUH | LCDQRDOSHIRUP DFH DQG RXUCELOW \R VHIDRUSURP RIM RXUH LM MV DQG VHLYLFHY DG GHYHBS DG FRP P HIADD HQHZ WMV DOG
\HYLFH/ DGR FRP SHAH | HRMWHD Z LOG-SHIG LOSOWRQRXUCELONV \RP DIVHDQ I XWUHIURZ WH I HAMHD 7R\KDMVIG Z HP XWEHCEBIR

P DY HRXURIQFDOWMGHYH | HRMHD

LQM UDAMDGAURICP DI HP HWOEP LOMRDAYH P 0N CRMUQ) DQGUHIXDRY SHIRQGHD

P DQEQVA | LFHADEP LQMDAYH CFFRXQICY DG P DERIHP HAQ RUP DMRQM ViR VDQGFRMRY DG

KIUHDQGWIQ DEAWRDOTXDT LHE SHYRQGHD

: HPD QRAEH CEB R CAFRP SO WHH\BAY DG RXUIDOUHVR CFFRP SDK D) R WHP FRX@ KD RXUILQDCADDUIAKW © HP D GHG\R UBFHWHM HR RXU
RUDQ] DARQIQREHMR EHRP HSUR MIEGIDQGZ HP D H SHIHFHG!  LEXQNVIQP DIILQ) WHHUHBANRY/




5 DMNV5 HDMGWR5 HIXODWRQ Z WIQRXUO DUNHV

,| ZHIDORARP SO Z W | HEH.DOWBAMDQG I RIHIQ @ER DAY QFHMQI UHTXLUHP HOW Z HFRXGE GRH\WHDEOWVR SHIRP RXAUWMVRUH SHIHCFHAMXSINROAR RXU
EXMQHY

© H O \KEMANR &/ ,$ UXDIRY/ D) HHIOOY WD XDM/ FIQFDOCER DRUHY WDASHIRP WD) RQ\GHAP HY GHIYHS IURP KXP DV | RUWH SXSRH R
SRMAQ [QRP DIRYI RAWHADIGRLY SUYHIRORMHDF HOWR 00 GVFDAH RULP SOLP HONR - ROWHDWHAP HOAR \WHKHIGK R K@ DOEHQIV &/ ,$ WIXOWRQ/P DM
\GHALF SHYRQQHOTXOW LFDARYY | CAQMEY DEP LQMADARD TXODIV W WP V LQSHRIRYY DG SUR LAHR \WAMY &/ ,$ FHWVLFDINRQLY DOR UANXLUHG LO RGHUI RUXVR EHHDILE®!
\R LD HEH.DODOG WM KHDSKFOUH SURIUEP V' DV Z HIDDV P O SUYDM WILG SOV SO HY | RURXUP RBFXOUGDICRAFE \WAV 7R UM \KHH FHWLFDIRQY Z H DUH \KEVRAR
WYH DGLQS-RAIRQHYHY R\ HIW 0 RURHJ &/ ,$ IQSHRRYP D P INHWQERP QSRR RUFIQFDOUH HHFHQERDRY : HOUHDOR UHNXUHG\R P QEQ 6\BM
CRHQAH/\R FROGAWAMAGY) LQRXUSLWEXUK 3HIQK ODQIDOERDAY 3HIK ODQADAY. UHNXUAWDAZ HP DQEQDIFHIH DOGHIEEDK WIIELG/IRAWHA \R @ RSHDIRY
R RXU FIQFDOW HHIFH GERDRY 1Q 3MMEXUK 3HIOX ODQD ,Q DEAURY RXUSWKEXUK @ERDRY LV UTXUHG \R EH CFHOAHG B\ AHMEO WBMY LGFXAQ) &DIRGD
0 DY @G 1 HZ <RINDQYG5 KRGH, VOGG 1 HZ <RIN@Y. WAL/ XVAR REBQ\MWAKSHAL LE DSSURYDOEH RMR | HIQY RAMMAVDY/ ' 7 &DIIR@QD 0 O @G 1 HZ <RINDQGS5 KRAH
OGO VDBR P DYDM SR AHR WY | RUCER DRUHY QFHQHG XQGHUWH@Z VR HIFK UAGHRRYH 6\BIM B DBDWR - Z KHMHUVKAK OER DRUHY DUH GFDMG L &DI RGD
0 DVN@QG 1H <RINRJSKRH VDG ,| ZHZ HH XTEG R RAEIQ RUP DQEIQ RAUS/ ,$ FHWLFDM IRURKUGERDRY  Z KHAHUDY D UAXO\R  UYRFDIRD \K\SHMRQ RU
P WBIRQ Z HZ RXT QR GRYHJEH CEGI\R SHIRP RUPXUHNRIFDOVHYLFHY Z KIFK FRXS KDYH D P DMUIDODGYHYH H | HAWRQ RAUBXMGHY | LCDGRLDOFRQEWR) 06 UAXOVR
RSHDIRYY | ZHZ HHWR GHRXUCEHAVIMKHG B 6\BIRY Z KHIHZ H DU UG WR KRTS QEHQAY UL \KFK QFHQAYH SIUHG RUZ HHQRABHQHZ HG RULL Z HIDGG\R REBBIQ DOG
P DQEQD6\BMOFHIHWDAZ HOHUXUHG\R KRG ZHP D EHVXEWAAR QU LFDONVIGH/ SHIDOWYDOGACELON DQGP D BHIRFHG\R AHDHMIY UL 3HIQK ODQD RUAHDH
WA \SHALP HY/IURP \WRHG\BAW Ll &DORAD 1 HZ <RIN 0 DY @QG RUS KRGH, VDG Z KIFK FRXES KDYH D P DMIDOOGHYHH [ HAWRQ RAUBXMQHW | LCDIRDOFROAMR) DG
UAXOVR RSHDIRY 1 H P RBAXOUGDIQRUMFE WVZ HP D GHYHBS PD. EHVKEMPNR G UMW HOVE\ JRYHCP HQBDERGHY LFOGQ) WBMJIRYHIP HONV DOGZ HP D
QRAEHIEGIRR I HURUGH. P REFXDUGLI GRIE WMVLOVKFK MUMVG IR/ XQIDWKFK UHTXLUHP HOVDUHP HAY

/ HIMDARQWHRP LQJ \WHS 6 KHDGKFDUHW MW P Dy KDYHD P DIMDCDGHYHH | HRAARQ RXUI LODGADOFRQAWR) DG RSH.DIRYY

335 &$ P DGHAKOYH/WDALIQI LFDQ® O HRAMGWH SKDUP CRHANFDO P HAFDOGHYFH DG FIQFDODER DRY LOGMUHY ) RUH TP SBf 33$ &$ LFOGHFRRADIRQDG
SURP RIRQR UAHDFK RQFRP SOUDAYHFIQEDCH | HAYHAWR Gl HHARAKGRERI LY DG SURFHEKUA LQUDRYHAR UAYIVHO HAFDUHSD P HOWP HNRGRBILHY \KFK D/EXQRIR) R
SO P HQVCARWWHFRQIDOP R FOHE! SURVGHY DOG SK\ MALDDY DG LQUWDRYHY/VR SURP RM TXDIDW [GEFDRLY LQ SD P HWP HARERBILHY 335 &$ DOR LFOGH/ I QU LEDQY
Q. 1UDXG DG DBAHP FDXUAY LGFOGQ) BMXLHG QVRRAKUAR | LCDQRLDCOUDQIHP HOVZ W SK\ MADDY G HAWUAKRI/ | RUYLROMRQY DQG LRBDIQ) SRAQMOSHDIWY | RU
WK YIRDWRYY 7 KHHIHAWR 335 &$ D500 SRMMMCFKDQIHAKDAP D EHQHHWABAGE, \WHEIMDIROLYXFHWEQ D) R ZKIFKP D SRMMDI O HAWRXUBMQHN

2 XUPXUHMSRMRQVAKDIZ HER QRAP HHARHGH LQWROR DQ*$ SSTFCEGIO 04 CAMIH) XQEHMWH3K MADD3D P HONVEXQKICHS VR WH33$ &5 DOGOUHWWHIH R
CRAKEMPNR \WHAVFRXUHRAL BINXUHP HOVARQEIGHELQ33$ &$ |, | WWHIRYHGP HOAZ HIHVR WK DAL HHQWARGFOMRY RXUI CLOUHWR QVFBRH FRXTS UAKXONQ I QI LFDQ)
P RGHBLY SHIDUWYDOGSRMNCROIP VIR FHIBQWLLG SO

333&$ DVZHID/ RMHUKHIGMFDH UH RIP P HDAXUA/\WDAKDYH EHHD DG P D EH DCRSWG LQWH IXXUH P D UAKENQ P RIH WRIRXY FRYHIIH FUMID Q7 SD P HA
P HKRGRBILHY DG LQ DEAMRDOGRZ (7 DG SUHKUA RQ \WH SURH WDAZ H UHFHYH |RUDQ. CBSURYHG SURSEARUVHYLFH DG FRXEG VHIRAD KOP RXUIXMUH UYHDHY $Q
WBAIRQ LQ UHP BEXUHP HQATURP 0 HAFDUH RURKHUJRYHP HWSIRIUP VP D BAXAONQ D VP LOUBBAIRY LQ SD P HV IURP SUYDM SDHY 7KH LP SBP HQEIRQ R FRW/
FRQELGP HYWP HDAXUAY RURMHUKHDGMFDUHUH RP VP D FRP SURP [VH RXUCELAW \R JHZH.DAM UHYHOMH DAMEQ SUR MIELAOW RUFRP P HIADT) HRXUSIRGEW $ VIRH\LP H\WP H \KHH
KDYHEHHQWIQULFDQARIR Q) HIRWAR BSHDO UBHYIVH RUBBOFH33$ &% KRZ HYHUWHS 6 6XSUHP H&RXWKSKH\WHAOY. 1Q




3UMGHNAGHQKDYVXVHEH HAXRYHRUEHW\R XQER FHUBIQFKDQI HAR\KH33$ &% P DEHE! WH7 P S DGP LQMADNRQ DQG KDYIQA FDMS W LODGYRFDMI RUGI MDIRQ\R
EXGROWH33$&$ , WWXQNRZ QZ KDVRP DR XK FKDQIHVRUDQ Q7. Z RXG\INH DQGKRZ RUZ KHAHUMP D 0 HAWRXUBXMGHWLQWHI XU : HH SHRAKDNKDQIHVRU
DOAMRY/\R \WH33$ &$  \WH O HAFDUWH DQG 0 HAFIG SUIUP V' DQG FKDQIHY WP P LY 1URP RKHUKHDBMEDUH BHRP P HDWKUWY HVSHADED Z W WHIDLG \R KHDGKFDUH CFFHY
ILQIAQ) RURKHUGI IMBIRQLQLQAVIGTOWIAMY FRXTSKDYHDP DAMIDCDGHYHH | HANRQKH KHDGKFDUHI QMY

Y RUH CP S®! 0 HAFDUH S P HOADAW KDYH BHHD + DG LOKH [ XMUH Z LAOFRQIMXH R BH \R YD Q) H WOV \XEMRAR VFDXHWADARD 5 HEXANRDY BAXEY [URP WH
&R UHMRDOVHTXHWAUDUH CESTHG \R VRBDFDIP SO P HQIVP DEH KRZ HYHU \KH GR GRAFXUH® UAXONQ D UHEDIQ) R \WH QHIRIDME RURKBEDKHE0 HAFDHRUO HAFOIG
UHP EXUHP HONIDMRY

6\BM GI MDNRQ RQ UHP BEXYHP HOADBSTHY \R 0 HAFDG UHP BEXWHP HOADQG 0 DQDJHG 0 HAADG UHP BEXWHP HOAMUDRY Z DKLQ WDAMBM  6RP H WMWY KDYH SDWHG RJ
SIRSRHS G MDWRQ\WDAZ RX@ UHYVHUHP EXYHP HOWP HERGRBI\ | RUFQQIFDODER DAY S0 P HOADMY XQEHMRHO HIFAGSUIRIUP V

Q$SUO  3UAGHOAR EDP DMIGHS \WH 3URMAMY $ FRHW/WR 0 HAFDIHS FWRUS$S 0 $ Z KUK LGFOGHE D\KEWERIOGY. SD P HOAK MW | RURIIFDOMER DRLY
WV XQEHUWHE/ ) 6 8 QGHUSS0 $ &/ ) 6 SD P HMDA DUH EDVHG XSRQWHZ HIKWMG P HADQR SUYDMSD RUUDM/| RUHIFK WSHR @ERIDRY MW7 R FOBXOM \KHH DM/
350 $ UTXUVE/ ,$ FHWIHG QERIDRUBAKDAKFHYHDP DVUM R \RHUO HAFDHUAYHHIURP SD P HQVP DEHXQEHMHE ) 6 DUGWH3K\ MADR) HHE6FKHEX®! DIGWHHYH
DAGDIV IQ&/ )6 UYHIH ZLKMOQWH P RN BERWY SHIRG W WERWSUYDM SD RUUDMY DJG YROP HY | RUWHUMIN Z LW \SHAILF &37 FRGY EDHG RQ ILQIC
D PHIVPIEHGUQ D PRON SHIRGR GBFRDAKY 1R -0DAY  WRIK-XH R \WHDSSTFEG\ HIU ) RUP RIDER DAY \MV WH&/ ) 6 LV XSEDMGHYHY WUH
\ HOLY EXWIDMY DUHXSEDAG DOQOD RIS GYORHG' IDIGRWF/ CERIDRY 7HAV RUS' / 7V 7 KHILWIMBUYDMSD RUDM EDHS&/ ) 6 Z DVEDHERQE@BFRBAMGI URP - D0
WURKIK - XCH DJG | RIZ QY DQIQWIDRH\ HIUGHD BHTP HH I HAMWHRQ- DAY &0 6 SXEDKHS! LDOXOVIP SOP HOMY \WHHROQHIQ — DOG

8 QEHUWH UHYIVHG 0 HAFDUH & QQFDDY CERDRY ) HH 6FAKHE®! UHP EXHP HATRURIQFDOMERDRY WX Z DY BHEFHG | RUP RIMRIV 1Q DG
350 $ DVUYMHG FOOYIRUXOMHUUBMMRO/R \WHO HAFDUH&QQFDD CERDRY ) HHERKHS®I R HOWOWU  EDHGRQIXMMHVKYH VR P OINHADMY ) XOMHUUBAIRYY
LQUAP EXWHP HQWP D URKOVURP \MFK UHYMRQY

7KH&RRDMXVS IG 5HIH DQG( FRERP IF6HRXUW &$5(6 $PVDYIP HG-GE WH3UWRKMANY 0 HAFDHDGS P HIAD) DR HYITURP 6 HDXAMMIEXWS PMBHYIVHG

SO P HQABHEXARQY DG WH DB UHERINY \VAKHEX®BH RUE / 7VAWDADHGRYS ' / 7V 8 QGHAKHH@Y V \WHGH WD U-SRUG) SHIRGLY- DY WURIKO DFK

D5 Z LQEH EDVHG XSRQWH G FRIDANG GAUQ) \WH- DD R -XCH SHIRG $Q UHBAIRQ/\R SD P HQADAY UAKAY |URP WHQH P HKRGRII\ DHAP LWMG

W SHOMWEHA HUIQHIRKR WH\VHOY  WRAIK  DOGW SHAMMBHA HDUIQHIFKR WH\HOY  WURKAK 30 PHONZ LOQRAEHUGEGIRU. RJ
IRU&' |7V

: HFDQQRABUHERW KHAHUI XUMUH KHDSKFDUH QMDY Z LOEHLP SBP HAMS DAKHI H3HICRUMBM GYHCRULQ FRXQMHVRANGHR WHS QUMGE\BIMVIOZ KIFK Z HP D R
BXMGHY RAWHHIHAIQ [ XMUH GILMDNRD RIU-IXDNRQ Z LAKDYHRQXV 7 KHH LY DEAMREOXGFHIBOQN LO@IKWR \KH PXUHAB UMGHMDODE LOVRDARY 7 KHWY HVLP SRHG
B IHHIOGIMDIRY FRNHSAIRY P HDXUA DQG WH H SIQURQ 1O WH URBI R \KH 8 6 JRYHCP HOAMQ WH KHDOMFDUH LOBMY PO UAXOMQ GHFUDHS UWVHDH GZ HU
UHP EXWHP HAB. S HYI RURKUMAMVRUUHSAHE P HAFDOSURAHGAUH YROP HY DR Z KIFK P D CEYHYHD O HAWRXUBXMQHW | LODGADCFROAMRQ DG UAXOWVR RSHIDIRYY




&RP SOLQJ Z 1M QXP HIRXV KT DQG UHIXOMRQY SHBLQLQ) VR RUVHMFHYLYDQ H SHMYHDQG WP H FRQUXP LQJ SURFHW DQGDQ 1 DIOXUHR FRP SO FRXTE LHX@
LQ\XEWBQNOSHDIHY

. HDH\VEWRANR B XONRQE ERW \KH | HGHIDOI RYHOP HOADQG \WHJIRYHOP HOVR \WHWEMY 1Q Z KIFK Z HFRIGEWRXURSHDINRYY 7 KH I HGHDODQG WM @Y. VZ KIFK
PD 550 WRXVIGFOGH EMWWDHQRAP MMG\R

7KH) RRG ' UG DQG&RP HIF$ FVD/\KSSBP HQAGE! YOURXVRKHBIMA/
&/ ,$ DBVEMOEHMQ) WU HQV

0 DX CRXUQY DG SRR RIRQOY V

0 HAFDHDQG0 HAFDGHAR DGSD P HYAH XOMRQ/ DSSIFTEGIR FOQFDODER DRUHY

7KH( @P LD . IENETRWLOS5 HRYHY $ PR (. 5% ZKFKSRAEWWHRIFMMRY WAHSASD P HOVRURIHUR DD UP XCHIDIRY (FOQQ) 0Q NEFNEDAN
BUEH RUGEDM QUA® RUGEA® RYHW® RUFRHI® LOFDK RUQNGG LQUAMDI RUUH HIKY DSDIHINRUSDAR I HWR DUFRYHY KRP H FOQFDOMDR HQVDA.OY
RUDERDAY | ROVHYFH/FRMHIGE. ERKIRHIP HWGSUYDMSD HY

7KH) H3HDCH QIY. LANECAN 6\BMM DQGMBAMHDAYDBON  Z KIFK SIRAEWNIZ LQIO DUGZ LEX® RIHKY SDIQ) \RIFMY RUBFHYIQ) WP XCHDIRD GLHA® RJ
QEWR® LOH FKOQHI RIRWR LOGFH HWHHUH HUTCR DQLQAYIGOORMMHIXUMKLG) DUBQILGY) |RURUUHFRP P HYAQ) R DQMP RUVAYLFH\KDAY/ UHP EXYCE®!
1QZ KRBIRUQSOWE DI HHDOKHIGNFOUHSURIUP

7KH) HGHDOSK\ VFLDQ \HD WH HUDO@Y. FRP P RID U4 HUHG R DV \WH36\BN / [ © DG WM HIXLYDBOW  Z KIFK SUREIW D SK\ MADQ 1URP P ENQ) D UH HUDDIRU
FHABLQ GV QDME KHIGK \HYLFHVFRYHIGE) \WHO HAFDHSIRIUP  LFOQQ) OERDAY DG SDMREI\ VHYIFHY L WHSK\ MADQRUDQLP P HADMICP 1O P HP BHUKDY
DI LQDQRDOUHIMROKLS Z I WHHMY SURLGCQ) WHGHLI QDM KHDIN VHLYLFHY XQBAWWWH LODGADOHINRQKLS | DIV Z WLQDQCESOFCEGIH A-BMRQVRWWHSURKLELNRD

+,35$  Z KK HABEDKHS FRP SUKHOLYH | HHDOWBOELGY Z W BASHRAR \WH SUYDR. DQG VXU R 3+, DQG UHMXLHP HOWV I RUWH X\VH R FHABIQ WIEE] HG
HBRARQE WIQLRMRY, OGP HIP HONPOGHI)  \R+,35$ XQGHUWH + HIGN, Q RUP DIRQ 7HKGRB\ | RU( FRGRP LF DG &QQFD0H HIW$ FWZ KLIFK VHI\WMHD
DOGH SOQG+,35$ SUYDR DG VHRXUMY FRP SIOGRH TP HOV LGRUHDVH SHIDBWY| RUYLRIARY H WG HQ RUAHP HOADAKRULY R WEIAMDINRLCH VIHHIDO OGP SRH
WXL HOWI RUBHTFK CRIVLEDARD

7KH) 7& $ PADQG YDURXY WIM FRQUXP HUSUYDR @7 V' Z KLFK UHATXLUM UHI XEBMG HOMYA VR VENH U-DRQEEGT WHEV VR D HI XOLG WH SHYREDOLQ RIP DMRQR. ARQUKP HY/
P LQP 1] HIWXVHDQG SURVIGHFRQUAP HY/Z LW AHMEIQ UL KW DARKHUSHYRCDOEDB VKK DVARHUL KYWR FRUHRANRUGHBIM\MHUSHYRDOQ RP DIRQ

7KH) HHIDZIMOD RHMY 3HIOWY/ ¥ Z KIFK SURAEW [P RY RMHMQIV \WHR I HIQ) RUMBQMHUR WP XGHIDARQWR DO HAFDUH RUMBIM KHDGMFOUH SURIUP
EHHIADY 1 WH SHIRQ NQRZ V RINKRXT NJRZ. 1MLV ONHD W LQ OHIFH \WH BHCH LELDY 1 VHBRMRQ) R D SDMAX@U SURYIGHU SUTRMRGH) RUMKSSTHUR \HYLEHY
UHP EXUOEGIE) 0 HAFDHRUDMBMKHIGMFDHSURIUP  XQBW/DQH AHBWNRQCSSIH/

7KH) HH.DD) DOH &@IP V$ FWDQG WHM HIXLYDBQW  Z KIFK LP SRH/ ADELAOW RQDQ SHYRQ RUHQMY \WDATP RY) RMHUMQIV NJRZ LQI® SUARHQN RUFDAOHY/\R EH
SUAHQMS DI DOHRUI UDXGXGQAFRDIP | RUSD P HWRKHI HEHDOI RYHIP HWV

7KH | HEHDOWDQSOBHR  WHNXLP HOV XQEHUWH 335 &% LFOGQ) WH SIRYIMRQY FRP P RID UH HUHG \R DV \WH 3K\ MFLDQ 30 P HOWV 6XQKLGHS PWZ KLEK WXL
AHMEIQ P OO CRMUHY R GXIV GHYLFHY EIRBILEY DQG P HAFDOWKSSOHY \WDADUH UHP EXCEGI XQE-U0 HAFDH 0 HAFDG RUEKLAB BV + HIGK , QXUIGFH 3URIUP \R
WSRO R &0 6 LQRIP DIRQUHDIMG\R SD P HONDQG RKMHMEQI HYR - YDOHR SK\ MADQY DQG\WIFKLQ) KREMIY DOGRZ QHYIKLS DG LOYHWR HONQMAWKHTS
B SK\ MADQ/DG\WHULP P HADMICP LO P HP EHY




2 \KHUI HEH.DODOG WM | UDXG DG CEXVH @ V- SURKLELNRQY RQVHD UH HUDODOG NFNECFNY | HH\SOAKY BNEAR)Y SURKIEMRQY ROWH SIRYIMROR SURGFWDACR RU
QVFRXQMS FRINR LOBFH SK MAD) RUSDHOADERSIRY 0G| DOH FOIP V CFW WIQSDHA BRI  DQG GVRRAKUH BIXLP HQV ZKIFK PD H WG \R \HYLEHY
UHP BXAMEGIE, [0Q \WLG SOV SD HJLGFOXAQ) SUYDMIQKUY

7 KHSRKBWRQRQUDMIQP HR 0 HAFDHRDIP V Z KIFK \XEWRAR FHIIQH A-BINRQY SUHFOGHWHUHDWIQP HOAR 0 HAFDWHFDIP VR DD RKHUSDWY

7KH3UWRMWY $ FFHW\R 0 HGFDWHS$ PR Z KIFK UHNAUAY XV R WHSRWSUYDM SD HUUDMY DG WWAYROP HY IRUNVSHALLF &37 FRGHY RQ D WIHXQDOEDMY DG
LP SRHVSHDIWV | RUI DOUA/WR BBRWRP DMWRQY RUP MBHSUAHRANRQY

7KHUGV WHIDGEQ B | RUGDIGRIF WIVUHP EXMCEGIE, WHO HAFDHSIRIUP  Z KIFK SUREIMD SK\ MADQ RURKHUVKSSTHUI URP P DG XS WHSUFHR WH
WFKQFDOFRP SRHOARUSUR HWMRDOFRP SRHMR DADICRAF \WANR GHBGE. \KH SK\ MALDQ RURKHUVKSSTHUDGE \WKSHYIVHG RUSHJRP HG B DSK\ MADRZ KR GRHY
RV\KDUHDSURNH Z W WHELGDQ) SK\ FLDQRAXSSTHU DG

6\INM @Y V\KDABURKL B WRWHUNGHALLLHG SUDRNAHY UHDWG VR HAQ) XAK D/BEAQ) S MADDY I RAWMMY WDAKH RGJ Z DVIQ) FROXUIDAH FR SD P HQV G-GANEBY
DGRKHIIP RQVRZ HGB SDIVQV DGHE@YY) D6VBMO HAFIGSIRIUP DAD SUFHWKDANV KL KHAWDRZ KDAVRKDOJHS\R RKHUSD HY

,QUFHY HILYS 6 $WRGH T2 | LFHVKDHIGRUDHG WD R \KHKHIGKFOWHIQGMY  DVKDYH&RQIWW \WH' HSDWW HOAR - XVIFH \WH' HBOWY HVWR + HDOK DG
+XP DQ GHYIFH 2 [1LFH R WH , QGHRRU* HHIDODQG WH' HSDWW HOAR ' HHQH 7 KHH ERAHY KDYH DEDIKHG \KESRHIDY DG RIKHU UHNXHN | RULG RUP DIRQ \R FROGFY
IQHXIDARYR  DIGARP P HIAHGALYLODQG FUP LDODM DIRQ DI DQUKHDBNFDUHFRP SOQHYEDHSE RO QDA DCOUDGI HP HIWZ W KHDOY FOHSURYVLGHY WIXODRY FRP STOGFH
SIRANBURP RIRDOSTAAHY DOG GRAXP HOBIRD DG FRAQ) DOGEAY) SIRNHY : KIWBEGZ HY KDYHI LBG QP HIRV TXLVEP O \KW DI CLQWNKHDIKFDUH FRP SOV XQGHU
\WHI HEHDODG W) DOH& QP V$ FWLIQUHHQA HILY LQSOWEHFDAHWHZ KIM@BEGZ HIFDQUHFHYHDSRMRQR WHIRYHP HOMVUHFRYHY XQGEHNKRK KW

7KHIURZ\W R RUBMGHVP D LGRUDH \WH SRAQIVOR  YIRDIMY \WHH O V' U XOMRQY RIRXULQMCDOSRIFLHY OQG SURAHSUWY 7KHUM R RUBHQ) IRXGGLQ
YIRDMRQR WHH RURKHUQZ V OQG U XOMRY LV | XUHULGRUDHG By \WH I CPARDAP D) KDYH QRABHHD I XA LOMSHAGE, WH B XDRY  DANRIMIEY RUMH FRAW DG WHU
SUIRMMRQY DHRSHOWR DYDUHI R LQMSUABMRYY 9 IRDNRQ/R |HHDORUMEBM U XOMRQY/P D LGRULQYHAM DIRQ RUHI RUHP HOTFRQE, \WH)* $ * HSDWW HOAR - X\PH
6VBM DY HZAHY RURKHUGIDODAKRUIMEY DOGP D UXONQ EWBQAORYLO FUP LDD RURKHVIGRIRYY $ Q1 CRIRQ BRI KWDI DIQWMAKY I RUYIRDMRQR WHH RURMHUQY VRU
UIXTUIRYY HHD UL Z H \XFFHWM XD GH HIG DI DLQWAIWFRXES FDAH XV R LGPXUMI QU LFDQAGI DOH SHOHY DQG GYHWRXUP CDIHP HOAY DIWRIRQ | URP \KH RSHDIRQ R RXU
BXMGHY || RAURSHDIRY/ DUHI RXGWR EHIQ YIRDIRQR D R \WHHQY VOQG BHIXDIRYY Z HP D EH\KEWAAR ALYLODGE FUP LODOSHIDONWY QP DIHYDQG I LQHY Z HFRX@G EH
UITXLHG VR BAXQG SD P HOVUHFHYHG B\ XV Z HFRX@S | DFH SRWE®B!H FOMRQI URP 0 HAFDUH 0 HAFDIG DG RIMHUI HEHDORUMBIAM KHDGNFDUH SURIULP V DG Z H FRXGS HYHD EH
UTXLHG\R AHDHRXURSHIDIRYY $ QR WHI RIMIRQ) FROHMXHIFHVFRXTS KDYHDP DAUDCOGHYHH I HAARQRXUBXMCHW | LODADCFRAWRO DG UIAXWR RSHIDIRYY

$ | DOUHWR FRP SO Z 1\ | HEHLDCDQG WIM@Y V DQG UHI XOMRQY SHIBLQI QI VR RXUSD: P HVBLDRNAHYFRX @S UHK OV \XEWBQMOSHDIY

* HUARIQ KHDBKFDUH SURMRGHY D/NH. REQRQ GOEHY SIRIAQ) FROKXABANRDLQ YOURXY DSHAWR RAUBMGHW P OQEQD\DBY| RUAH DG FROMPWRUP DU
HYIFHY 7 KHVAH DUDQIHP HQV @HDQ. DUDQI HP HAKDAGFOGHY ARP SHODIMRQ\R D KHDKFDLUH SURYLGHURUSRMADOUH HUDOWRXUAH P D WWJHUI HH.DORUMEAM DQIVNLENEDAN
6VEN/ [ CCEMW DOG) DOH&MP V$ PATHMN 7 KHIHDUHGR JXOUIQM/ WDAKH | HEHDCRUEM J RYHLIP HOVZ LD LQGWDAMHH DUDGI HP HOWV DUH GALI GHE SURSH® RAKDY
WH R RAMWIJHUACE DIV XQEHUI HEHDOD0G WM @Y V 8 QGHUH LMY @7V DODUDQIHP HIWP XWAEHFRP P HIADID UHDRQIEG! D06 FRP SHODIRQ P XWAEH | CLUP DUNHAYDOH
7KRHWMP VUHNXUHVRP HVKENMRARYHDDOMY 60 HKOUERY LQWHDQINANEDN @7 VAR GRACHAHAOU® HXOMR H AHBWRQVIQ\WHBVBIN/ [¥. DOGWHHLY QR J XDUIQM\KDARH
JRYHIP HYZ L@DIBHZ W RXUSD P HABIRNEHY/Z W BASHPAR WHUHDMRQWKLSV EHE HRXUMER DALY DG \WHKHIGMFDHSURYGHY \DBVI RIFHP HP EHY RURKHUSOMHY $
| DOUH R FRP SO Z 1\ ) HEHDODOG 6\BM @ V DG UHIX@MRQY SHIBQQ) R RXUSD P HQASIIRWAHY FRXTS UAKXEMQ \KEWIQMIOSHDIY DQG DOHYHD O HRARUBXMCHY
I LQDGADOFRAMRQ DG UAXOVR RSHIDARY/




, QDEAMRY | HEHDODY. SUREIWDQ HQWV | URP RIHIQ) ROV HUGY VR DO HAFDUWHRIO HAFOGEHHLADY D) WP XQHDARQWDAKHHIMY NGRZ VRIVKRXGNIRZ
LV ENHD R LQ OHFH WWH EHCH LFLDY IV \HBRIRQ R D SDMAX@USIRVIGH SURIMRGHJRUNKSSTHUR 0 HAFDUH RUO HAFDIG S CEGI WP V RUVHYIFHY LGFOGQ) ZDYHY R
FRSD P HV DG G-OAMEBICP RQN RUDQ. SDVWKHBIR  DIGWIQUHYR WP VRVHYLERY | RUIHHRUI RURKHUWER | CLUP DINHAYDOH ( QM| RXQGLQ YIRDWRQP D EHACE®
IRUAYLOP RHBY SHIGMVR XS \R | RUHDFK Z URQJI XODFW) XOIHJ | HEHIDODQG Wik DQIVNLANEDAN WA RUMP LDUQY VP D EHLP SIFDAG B\ DUDQIHP HQNVZ W
SDIFQNM\R Z DiYH UHBXFH RUTP IWARSD VRURKHUISD, P HATP RXQIV \KFK DV RXUSDIH/S WIMBGFH3URIUP 7 KLLG SOV SD) HY LGFOGQ) FRP P HIDCED, HYDQGJRYHEGP HY
SOHY PD SUREWP IWRJUAKFARHYEO | LDGRDODUDQIHP HOV Z W SDIFQN 9 LRDMRQ R \WHH @ V RUSD P HASRTFLHY FRXT URKOVQ LI QI LFDQNLGHY SHIDIWY

QCHON WHFRXSP HOVDOG H FOMRQIURP 0 HAFDWH DG 0 HAFDG Z KIFK FRX@ KDYH D P DMUIDODGYHYH H1HAMRQ RAUBXMGHY XOVR RSHIDIRYY | LCDGADOFRYENR) DG
FDK | BZV

Q  \WHS 6 HIPAG\WH( CP LD . LEINECANVIQS HRYHY $ PARU(. 5$ D/SOWR \WHEXEWBFHS VH' DREHBUYHMRQWD/BURP RM/2 SIRG5 HRYHY DG
7WDF HQARU3 DIV DQG &RP P XQUWHV$S FW68 33257 $FW (. 5% 1V 0 DISD HJCQVNENEDFN @7 \WWDAP DNHY IMD FUP LGDOR THQH\R SO 0O WP XQHDMRQ R LQOFH
U HUDY\R RULQH FKOQIHIRU SDMHOVXMQ) \WHVHYIFHVR DUFRYHY KRP H D \KEWBFH X\H FIQFDOWDR HONCAON RUCERDRY $ GMRXIK IWCSSHOWWDN( . 5$ Z DV
QMGG \R UDFK SDNQAEIR\HIQ) DQGMP LBUDWDGI HP HOW\R LQGFH SDARIIHR \KEWEGFHXVHUHFRYHY DOG WHDR HOMKMHOQIXODIHIQ( . 5 LVERDZD Z UMKD 7KH\MP
SQERDAY” LVCH LCHGBRIGD D056 Z WKRAWH HHFHVR 00 FRICHAROVR \MEWECFHXHAVR GHWFDF HOM( . 5$ LVDFUP LCOOWEMA DOG YIRDMRY FOQ UAKONO LGH/R XS
R XSWR  \ HOWIQSUMRY RUERK SHUYIRDIRY $ VAIDWG (. 5$ SURUEWLGRHIMWHFRP SHODMRQVR\OBYHP SBR H/ DSURIFHWDAY FRP P ROLOWHLQBMY

2 XUBXMGHWDRMWA/P D BHKEMAARWH) RIHJIQ&RUKSE LDRNH/S PAVRU) &3%  DQGVP LOUDQUEUEHY DQGDQIFRUXSWRQ @YV

2 XUBMGQHW DRV P D EH \KEMPAR WH ) &35 DQG VP LOUDQIVEUEHY  RUDQIVFRUXSIRY @7 V UHIXDNRY/ RUKGY R RMHUFRXQUHY 1Q Z KIFK Z H RSHDAM
LFOAQ) WHS . 9IEHY $ PW7KH) &3 JHHDD SIRAEWR IHIY SRP IMQI JING) RUDMR] L) RMHYARJILYHDQ WMQJ R YDOH HWHUAUA® RUGELHA® \RDQRQ
8 6 JRYHLP HOAR | IADOLQ REHUWR LQ OHIFH RN LADODRNRD RURKHZ [VH REMEIQ RUBHEIQ BXMGHN 7KH) &3% DOR UHTXLUAY SXECF FRP SOQHV\R P DNH DG NHHS ERRWV DG
UFRB/ WDADFRXUDAD DOG | DL® UH GRAKH WIQLAIRYY/R \WH FRSRUDIR DOG \R GHYLVH DQG P DIQEIQ 0 DEHNDOM VWP R LOMCDODFFRXQIY) FRRY 2 XUBXMGHN LV
KHDY® W XTOMAG DG \WHH R LQYRYHY VI QI LFDQMQMIRNRQ Z W SXECE RILIADY SRMMDD [FOAQ) RIADYR GRQ8 6 JRYHP HIV $GAURIDD IQPDQ RKMU
FRXQUHY WHKHIGK FOHSURYLGHY Z KR SUAAUEH SKDUP CRHANDY DUHHP SE HEE! WHUIRYHP HVOGG\WHSXUFKDHYR - SKOUP CRHANFDY DUHJ RYHGP HOWQMNY \RHH R
RXUG-DIQIV Z WK WHH SUAFUEHY DQG SXURKDHY D \KEMPAMR U XOMRQ XQ3HJWH ) &35 5HHO® WH 6( & DUG' HSOWW HOAR - XWAEH KDYH LGRUDHS WHU) &3$
HIRIAHP HATRYLMYAY Z LW UMGHRIR SKOUP CRHANFDORRP SDQHY 7 KHIHLY QR FHMEIQN WDADTR  RXUHP SE HY/ JHQV FROMPRLY RUFRIIER DALY RUWRHR RXUDH LIDA
Z@FRP SO Z 1W DOCSSIFTEGI O VOGG WIXDIR)Y SOMEXOLD JLYHOWHKLIK GYHCR FRP SBf LW R WHH@OZ V 9 LRIMRY/R \WHHOY \VOQG U XDNRQY FRXTS WX LAY
AUP LDOVDGRIRYY DIDIQMKY RAURILFHY RURXUHP SR HY WH FRMQ) GRZ QR RXUICHOMY WXL HOV R REBQ H SRINIFHOAY AHADIRQ R EXMGHN CRAYMAY 1O
\DCRIRGHG FRXQUHY 1P SBP HOBWRQR FRP SCDGFHSURIUP V DG SURKLEMRQYRQWHFRIBEMR RAUBXMGHN $ Q. \KAK YLRTARQY FRXTS LQFOGH SURLEINRQ/ RQRXUCELONV \R
RIHJRXU SURGFW LQ RIH RUP RUH FRXQUHY DG FRX@S P DMUDED @P DIH RXU WBXIMRY RXUBING RXULQMIDIRIIOH SDOMRY HIRW RXUCELON \R DMEFADQG UEIQ
HP SE HH/ DOGRXUBXMCHN SIRGHRN RSHIDIY WXV DOG ! LCDGRDCFRQAMRD

&KDQIH/IQJRYHLCP HBOLHI XOWRQ FRX@ QHI DIYHD LP SCRARXUBXMGQHN RSHIDIRQY DQGLCRUHDHRXUFRWW

7 KHSKOWP CFHANFDD ELRMAKCRE\ G KHOGRMFDUH LGB DUHVKEMAAR DKLIK GIUHR JRYHICP HQBOUWHI XDWNRY 6LIQU LFDQWAKDR) HYLQWHH U XOIRQYDH HANY)
RXUBXMCHN FRXTS WAXOVQ WH LP SRIMRQ R DEAMRDOUMANRYY RQ RAUBXMGHN DEAMRIOFRIVR XV 1Q SIRMAQ) RAUWAY RUVHYLFHY AR RAUPXMRP HY RURKHZ VH
QHIDYHD [P STRARXUBXMQHN RSHIDIRYY &KDQIH/LQ JRYHIP HABOUWIXMMRYY P DAY SUFH FRQURY DG @P WBNRQY RQ SDMONTFAHW VR RXUSURGFW FRXTS COR WHAH
HIP LODMRURKHZ WHQHIDIYHD 1P STRARKUNDBY $ GAWRDOAKDQIH/P D EHIRWFRP 1Q) LO@IKWR WHPXUMHAB UM GHONDCDE LGVADARD




5 M\V5 HDAQJ) 7R2 XU, QMBRMDCB LRSHIV
, | Z HDUHXQDE®I R SIRMPWRXULQMBRXDCSURSHIW H [ HFARYHD . RXUBXMOHNZ RX@ EHKDUP H>

© HUHD RQ SDMUASIRINANRQ DV Z HIDDY WDGHP DN WDCH VHFUAADIGS RMHULQMIBRMDOSURSHWY UKW SURKANRQ DG FRUIPMIOUAXMANRQY VR SURKFNRXUSURSUHEY
WHK@RB\ | Z HIDOR SIRMWRKULQMBRMIOSURSHW \KLLG SDWAVP D BHICEGI\R FRP SHMP RMHIHRAWHD DIDQWAKVDQGZ HP D LGRXUNKEWBQADOMA DR FRAVLQ RXU
DIKP SW\R UFRYHURUBMIPAKRHR  RULQMBRMIOSURSHW : KLBIZ HEBSO | RUSDMIV FRYHIQ) RUSURGAEN DG WRKQRBIIHY/ DG XVAV\HIR ZHP D IDOW 0SSO |RU
SDMIVRQLP SRUIQMBIRGEN DG WAKQRERILH/LQDWP HD | DKIRQRUDADDRUZ HP D 1DOR CESO | RUSDMVLQUABYDQANUNGRNRY 2 \KHY/FRXTS VHHN R G-I QDUIRKGGRXU

PXUHNRUIXMUH SDMMG \WRKQRBRILHY ©: HP D QRABH\XFRHW XOLQ GHHIBQ) DR FKDIBIHY P 0GH D DQMRXUSDMIV RUSDMMNCSSTFDIRY 2 Q-0 ZHZHH
QRIVIHGWDADR2 SSRMMRQKDGEHRI LBGDIDQIN 3 SDMNV DIBILQ) \WDWKH SDMOAY LQYDIG 2 Q) HAXDY \KH ( XURSHIQ3DM2 11IFH2 SSRUIMRY' LYIMRQ
LWXHG D GHRMRQ UHYRNLQ \WH SDIMNRQ J URXQGY \WDWKH FDLP VZ HHQRAXSSRUIMG B DYDIGEDUY 2 Q$ SUO ZHIGGD1 RIFHR $ SSHORKDBQILQ) \WH( XURSHI

3DMM2 [1LFH2 SSRUMRY' LYIMRQDQG Z HOUWHZ DM | RUWH CBSHDOR EHGHAGHS $Q \KFFHM XOWLLG SOV FKDIBIIH W RAUSDMV FRXTS WAXONQ WH XQHI RIAHTELOW RU
LQDIAW R \KFK SDMV DG LRUDHS FRP SHIMRQ VR RAUBXMGHY 7KH RAFRP HR SDMMAMMDARY VKK DV RSSRMRQY RUSRWAI IIQAHYLEY V FOQ EH X@RHMEOQ DOG Q)
DWP SAB. XV\R HY RUAH RAUSDMMIKW DI DQIMRKHY P D GRABH\VXFFHAMXO RU Ll KRR XO P D \BNH \EWBQIOWP H DG UAXOVQ \KEWIQMIOFRWOG P D GYHWRXU
HI RW DG DWQIRQI URP RKMHUDSHRVR RXUBMCHW

0 RQWRUCQY XCDAKRU] HE GWRKUHLY AL LEXAVDGZ HER QRANGRZ. Z KHKHAHWABY Z HKDYHVENHWR SURYHQAKAK GVFERKUHDUH RUZ LAEH DEHXOM | Z HZ HHWR
HIRFHDFOP \WDAD\KLLE SOV KOG LADI DD RAVICHG DQG Z DV XMQ) RAUMBCHVHFUANV W2 RXTS EHH SHUYH DQGWP HFRQAP LQ) DG \WH RARRP HZ RXT EH XCBUHARED
) XU FRP SHINRLY FRXTS Z LADXED LQUQIH RXU LQMIBRXCOSURSHYY WKW GHLIQ DIRXQG RXU SIRMAMS \WKQRER\  RU GHYHERS WHU RZ Q FRP SHMYH \MKQREILHY WD
DJXCED | DIDRANMGHR RXULQMIBRMDCSURSHYY WKW 2 \WHYP D LQG-BHIEH® GHYHES P LOURUDIMDAYH SURGAV DOGWHRKQRRILH/RUUSIFDMOQ. R RAUSIRSFWDNG
WKQRBILHY | RAULQMIBRXODSURSHW GRHY QRADGHTXOMD . SUIRMANKY DI QWFRP SHIVRY SURGEN DQG P HARGY RUFRP SHIMYH SRR FRXTS EH DGYHYHD O HRAMS DY
FRYX@B RUBMGHN DG WHUAKOVR . RAURSHIDIRYY 7RWHH WWRXULQMIBRMOCEURSHYY R | HYLDGHNXOMSURMAIRD RULYI| RXQGVR EHLOQYDIG RUXQHI RIACE®! Z HZ RXGBEH
H SRHG W D JUDMIJUM R FRP SHIMRD , | RXULQMBRMIDSURSHW GRAY QRASURYLGH DEHNXOM FRYHIH R RXUFRP SHMRYAT SIRGEN RXUFRP SHIMYH SRR FRXT EH
DGYHYHD O HAMG DYFRXT RAURYHIDEEXMGHN RN WHSDMMZESIFDNRQ SURFHN DG WHSURFHWR P DDILQ) SDAMMAVSXM/FOQEHWP HFRQMP LQ) DOGH SHOMLYH

&KDQH/IQ8 6 SDANDY FRXGSEP LAWK WHYDOHR SDMINLQJHHDOWHIHE [P SDLUQ) RXUDELOIVVR SLRAMFWRXUP RBFXGUGDI QR \WAV

$ VLV WH FDHZ W} RKHJFRP SDQH/ RSHDI LQ RULGBMY - RUNKFFHW LV \RP HZ KDAG-BHIGHARQ LQMBRMODSURSHW SIMFXOLD RQ RABIQQ) DG HIRAQ)
SDAQV 2 BEQQ) OOG HIRAQ SDAMONV R P RBFXOU GRICRWFAY \WAV @\H RXU P RBAXOU GDIGRAF WV 1Q RAUSDEAD (15 DG P15, QRPS SIMRPV LFOAQ)
TR HL(; 75 LQROHY ERN \WKQRBILEDODGE GIDOFRP SBf W DQG LV \MHHRIH FRU® WP HFRQMP LQ) DQG LGKHIMHQ® XRHMIQ ) P WP H\R\WP HWWH S 6 6XSUP H
&RXWRKHJ) HGHIOFRUW \WHS 6 &RYIUIW RUKH 8 QWG 6\BIMY 3DAQADQG 7WDEP ON 2 [1IFH RUWH8 6372 P D FKOQH WH BB/ R SDAQEELQW DOG 0) \WKFK
FKOQIHY FRX@S KDYH D GHIDIYH LP STRARQ RAUBXMCHY ) RULQWEFH RQ 2 AREHU WH &RXUWAR $ SSHIW | RUMKH ) HEHIDD&LUPXOIWAHG D GHAMRQ \WDAP HKRGY RU
SURFHWHY FOQCRAEH SDMMG XQBWAKRH. DUHWAG\R DP DFKUGHRULQYRYHDSK\ MFDOMIQM RUP DARQ




7KHS 6 6XSUHP HE&RUNDMIUYHIHG \WDAGHAMRQLQYAGNLY . CESRV 1LQAQ) \WDAKH? P DFKLGH RUWDQM RUP DIRT \MANY CRAKH RID \MIWRUGHMP LQQ) SDAM
HJLE@W 7KH &RXWKRZ HHJ GHROGHS \R \SHAI\ KRZ DG Z KHQ SURFHWHY DUH SDAMEE®! 2 Q0 DK LQ\WH FDH 0 D\ R &RMERDIYH 6HMEHY Y 3URP HAHKV
/ DERDRUHY ,GF \WH8 6 6XSUHP H&RXWWIYHIHGWH) HIHDOS LUPXWIY DSSTFDARQR 94N DG LQYDIEDME D SDMMVRRXAHE RQDSURAHWI RUGHDIM LQ) DSIRSHUGRDIHIRU
DQH MM WHISHUF BHFDAHWHSDMMWVFDIP HP ERAHGD@Y. R (DMH 2 Q-XO WHS 6372 UHBDHGDP HPRIQGP HOMW®G: , QMIP 3URRHDXUHIRUGXEMAN
0 DU @LEMNV$S @OMYR 3URHWE@P YV, QRVQ) / [ZVR 1 DM Z W IXLGHIGH | RUGHAP LQQ) SDMMSELON R ADIQRIF RURKHUSIRHIAYLQ@HZ W \WHO D R
GAMRD 2 Q-XH LQ$WRADIRDIRUIO RBFX@U3DEREJ\ Y 0 \ UDG* HHIY WHEXSUHP HE&RWKHIS\WDAD DM RAUKY ' 1$ \HIP HOWDSIRGENR DMH
DOGRASDMUWDILEGIP HIHD EHFDAVH KDY EHHRLRDAMS 7 KHEXSUHP HE&RAWAG QRADGEAN WHSDAQEEMNV R D) LOGRYDAYHP KRG RIIP VIQRIIQ) \WHP DISXOMRQR
DROMGIHHY 2 Q0 DWK WH8 6372 WBDHSDP HPRIGP HOM®G®  SURRHOKUHIRUGXEMAYD DIWL( @LELONVS DOMY2 | &@IP V5 HAWY) 2 U, QIRNQ / IZV
21 1 DMUH1 DMIDOBUGHSBY 1 DMICBKHERP HD $ QG2 UL DMDOBIRGEN 7KVP HP RGP SURVIGHYIXGHIGH/I RAKHS 6372 WG H TP LDNRQ SURAHEXUH I ROVKEWRY
POMUHDIEMVXQEH) 8 6& T |RURDP VHP EIAQ (DMICERAVRIDMIOSUGHSEY

2Q-XCH \KH) HEHDOURAWAKKHG D G-RMRQLQ$URD Y 6HIXHIRP KRTEQ) WDAD P HKRG | RUGHARNY D SDMIDI LCKHIMG QFBIE CAGR [HEDRWIQ
SHIRP H3RQDP DMCIOHXP RUSDW D\LP S URP D SUHIQIQAHP DA Z HIH XCEDMBE®! D/ GUHRME VR D DM RFFXUIQ) SKHRP HIRQ 2 Q-XO WH8 6372
UHDDHGD) HEHDE HIIMMJL RIFHHDNBG 3-XO 8 SCDMROGXEWMAD DL QILELAOW” 7KLY RIFHXSEDMGWHS 6372 IXIGHIGH/I RAWHS 6372 v SURFHEKUHI RAKEMAN
POMUHDIIEONVXQGU 8 6& t  IRJFDIP VH BIAQ) QDMICSIRGAWRICDMICSUICHSEY SKHIRP HIRQ 2 Q0 D \KH8 6372 UHBDHG @ HVAHFHH CP SBV
KDAZ HHLQMXGHG R EHXVHE LO FRIMGAIRQ Z LW \KHS 6372 IXAIFH RQVKEMANP DIRUHDILELOW $ GRRXIK \WHJIX.GHIGH/DQG H CP SOV AR RAKDYHWHIRFHR @7 SDMQA
H CP LGHY KDYH EHHD LOXKRRG R IRTBZ WHP 2 Q) HEXOW WH ) HHIO&IXW RUSRIWR $ SSHI IMKHG D GHRMRQ [Q $WHD ' IDIGRMEY ,GF Y 0 DR
&RMERDIYH 6HW 1/ & ZKIFK WHIHG RQWH GHAMRQYIURP 0 DR DQG$ URD R I1QG DRIIP GQUHRMS \R D P HARG IRJGDIGRIQ) CHURIEQP WRQ RUGHYHESP HQBC
QVREHY WHDAG R P XVFBI VGHALLE WURMCH NCDH GRAHDILE®! |RUSDMNY X&) 8 6& T ;. KDAFRQAMMA/ D@2 R QDM DG D \K | LFLHQALQYHOYH FRGAHBY
FROMHAR U DOXFHIEQ DG SRUMEGIWDNHYIQDSHFWR QLI GRINE WMV Z LAFRQMXHWR EHFRQUGHHG DMIDODY VDQG \WHH RUH LCHDILEGH RUSDMBURARIRY

6RP HDSHFWR RAUMKCGRE\ LOYRIYH SURFHAFVNDAP D EH\KEMPR MY HYRVLQ) \WEEDLG DOG Z HFDQCRAXODQMWDAIY) R RXUSHIAQ) RUMMKHGROIP VZ 1@
EH SDMQIE®! RUXSKHIS DV YDOG D/ D UAKIWR \KFK HYRVQ) WBREDLGY , QDCAWRY SDAMQNZ HRZ QRUGEHQH \KDAAMKHG EH RIHKHHUHHWFDH/P D EHVKEMPAR FKOTBQIH
LQFRAWWRUEH RMWHS 6372 LOYLHZ R \KHHPXUHABI CONIELG/ $ FFRAEQJO WHHYRYLQ) LOMSIBIRQ DG CESIFDARQR SDMMIY VIQWHS QWG 6\BIM/JRYHOQ) WH
HLEOV R GDIGRIMFAY | RJSDMIASIRMANRD P D DGYHYHD O HARXUCELOW \R RBIQ SDAMON DG P D | CAOMIAM \KLLE SNV FKOMBIH/\R D). RZ QHG DQG QFHQHG SDMW
&KDQIH/LQ HWHWH SDMADY. V RULQ LOM SUABIRQY DQG CSSIFDMRQ R SDAQMIZ VP D D3R GP LQVK WH YDDH R RXUH] LMY LOAMBRMOOSURSH Y RULQMIBRXDOSURSHW
WDNZ HFRQMXH\R GHYHES : HFOQGRABUHERWHELDGN R FOIP VAWDWP D EHDERZ HG RUHG RUAHTEBILQRXUSDAQNVRUQWKLLE SNV SDMOV

. HP D\ EHLQYROHSLO O DARQ UHDMG R LOMBRXOOSURSHIV Z KLFK FRXTS EHWP H IQIMMYH DQG FRIM® DQGP D DOHIHD D HARXUBXMQHY RSHDMY) MA@V
RUINQDQADCARQGUR)

: HPD WFHYHQRIA/R FOIPVR GUANRULQELHWG UQIHP HMWRUP LOSSURSUDIRY RUP VHR REHUSDMEW] SURSUHEY WKWIURP WP H\R WP HOQG\RP HR
WHHFDP VP D GOG\R QMDIRY : HFOQRADAXP HWDAZ HZ LOSHYDIOIQ\KAK CRIRDY RUWDARKHUDANRQY DEBILQ) P MCBSURSUDNRQ RUP IMAHE, XVR WILG STV \WCH
VHFUWV [QUQIFP HOAR! XVR WWLLG STV SDMOV DG \ADGHP DU RURKHUUWKW RUWH YDIGW R RAUSDRMONV WGP DLW RURKHUUWKW Z LEOQRAEH DXAHWME RUSIRHXRG
DIDQMKY : H P LIKAGRAKDYH EHHD WH | LLWAIR P DNHWKH LOYHQMRQY FRYHBG B\ HIFK R RUSHIAQ) SDMMISSIFDARYY DQG Z H P LIKAGRAKDYH EHHD WH | LA [ L1 SDMY)
DESOFDMRYY | RUMWHAH LOMHMRQY 1 R DRKUDGRH FDQ EH JLYHD WDARKH SDMMCSSTIFDANRYY Z LAEDQRAKDYH SURINY RYHURXU SDMACSSIFDARYY |, | WILG SOMY EUQ) \WHH
SIRHHAQIV DIOQMRXU SDMV Z H FRX@ LGRXUMI QU LFDQAFRWY DQG H SHIHFH P DEIHP HWAMMAIRD / MMDMRQ PO EH GHRHADY 1RUXV VR HI RUH RXU SDMQV DG
SURSUHEY WKW RUVR GHAMP LGHWHVARSH FRYHIIH DQG YDDAW R \WH SURSUHEY WKWR REHY ' HHIEQ) D) QMDIRY DG SIMEX@® SOMNDMDIRY VH SHAMYH
DOGWP HFRQAP Q) DOG\WHRXFRP HR D) @A DARQRURKHUSUIRAHHEQ) IVIGKHH® XFHWEIQDOGP LIKWIRAEHI DYRIEGIR XV , W/ DR SRMEBIKDAZ HP LIKWRAEH CE®
R RAVILQ CFHQHY R WHRKGRERI\ \KDAZ H UHTXLLH RQ CRRHBUEEGH WP V RUDADD , Q DEAMRY Ll Z H UARWIR GICOSIRHHAQIV R HI RIFH RXULQMIBRXOOSURSHYY WKW RUVR
GHAP LGHWH YDIAW VFRSH DG FRHIDIHR \WH LQMBRXDOSURSHY RURKHUSURSUHBY WKWR RKHY \WH SURFHHE.QIV FRX@ EH EXLGHQRP HOQG H SHMYH HYHDLLL ZH
ZHH\RSHDO$Q QUDARQWDNP D EHGHHADY LQWH I XMUH FRXTS BAXONQ \XEWTQNIOFRWV DG GYHURQR  UARXUAHY DG FRX KDYH D P DMUDCOGYHYH H I HAARQ RXU

BXMCHV | LCDGRDOFRIEWR DG RSHDMY WXV




,QWHHHMR DKFFHMXCOFOIP R LQUQIHP HOADIOIQXKY ZHP D EHUNXUG\R SO @P DJHYDQGRYRQ) UR DOWY DG RBBQ RHRUP RIHQFHOHY | URP \MULG
SO RUBHSUIRENMG | URP \HIIQ) RXUSUIRGAW : HP D QRAEH CEGI\R RBBQ\MHH CFHOH/RQ CFRFBBEGIWP V UL DADDD: - HFRXES LPXUNKEWBQADORRAV UHIRAG R LR DIV
SO P HQVI RUCFHQHYRBBIGHS | URP \KLLG SDMY Z KLFK FRXGS QHIDIYHD 0| HAARXUI LCDQRLDOUAXAV , QDBAMRY RXUDIUHHP HWZ WARP HR RAUPXWRP HY \KSSTHYRURKHU
HOMY Z W Z KRP Z HGR EXMQHN UATXLUH XV AR GH HIG RULQEHP QI \KHVH SOV AR \WH H WONKH EHFRP HLQYROHG LQ LG UQIHP HOARTEP V LGFOAQ) WHWSHVR FIIP v
GHAUEHSDERMH |, | Z HOBHUATXLUHG RUDI UHHWR GH HIGRULQEP QI WWALG SDMWYIQFRQGHAIRQ Z LW DY LQUQIHP HONFDIP V Z HFRX@S LARXAUMI QU LFDQAFRVW DG H SHOHAKDY
FRX@KDYHDP DMIDCOGYHYHH | HAARQRXUBXMGHN 1 LDGRDOFRGAMRY DOGUAKWVR RSHIDARY

2 WHJ5 DMVS HDMSG VR RXUYXMOHW
2 XUDHOWV R XVHRXUCHNRSHDINY GWFDW |RZDUB/P D BHOP MGDQGP D UIHXONQ LORUHDHG I XWUHD] CDEOIVRXV

. HKDHIGPAGCHMRWAVMGAH OGP D QHYHUCAKYH ROVMEIQ SUR LEELOW $ VR WHI VDD HUHGHG' HAHP BHU ZHKOGS 6 |HEHDODYGWIM
QIARSHIDIY RWH/ RUL 2/ V R D5SUK LP DAD P IIRQDG P LARQUASHRIYHD 6XEMAR \WH | LQDOE R \HOMIHVR WY SOIWDSK. \WH I H3H.DODQG WBM 1 2 /
FOUY | RZ DBVZ LOB-IIQWRH SIH L GRAMY HG BHIQRQI 1Q | RUFHMBIQWIBIMY 7KHH1 2/ FOWY | RZ DB/ FRXEBH SIUHXQAHS DG EHXDYDMEBIR R I VFWXMUHLGRRP H
i (CEONY 8 QGHURXWHNHHIOGFRP H\ @Z |HGHDOL 2/ V IGRXUMG QY \ HOW BHILQRQ) DM HRHPBHU PD EHFOWHG |RZ DG LGGHIQWMD  EXRH
GOAMEONVR WK IHHDOL 2/ VIVAPIWG\WR ~ R') HEHIDOW CEGILGRRP H

7RWHH WOAKDAZ HFRQMHVR JHHDME, CEGI G XQMHE GWHY/Z LOFDW | RZ DGR R IVAWXMUH\E] CEGILGFRP H L D) : HP D' EH@P MG LOWH SRMRQR
12/ DQG\Y FUHEWFDW | RZ DB/ \WDAZ H FDQ XVH LQ WH | XM R R IVFVAXE CEGH (GFRP HIRUS 6 |HEHIODOG WBM LGFRP H\Y SXSRAV 6HRAIRYY DG R, QMEIX
5 HH)H&RHR RUWH &R @P IWKMHXVHR 12/ VDG FUHEW DWUD PP XOWH FKDQJHIQFRSRDMRZ GHIKIS R PRHWID  RFPXWY/Z MMQ DWUH\ HU
SHIRG 7 KH@P VBINRQ FRXTS SUYHKVI URP XMQ) \RP HRUDER RXUL 2/ VDG FUHEW DVIMBOFH/DIRP XDAP MR KRZ P XAKR RXUL 2/ DQGMY FUHAWALW |RZ DG/
ZH Z RXT EH SHIP WG \R XVH LQ DV \ HDU 7KH CP RXQAR  \WH DQQXCOP MIRRD Ul DY Z LADEH GHMIP LQHG EDHG RO WH YDOH R RAUFRP SIQ [P P HADMY SURUWR )
RZQHIKIS ROQH ' XUQ) WHSHIRSY  \MIRAIK WHFRPSDQ H SHIHF-GJUDAMDD  FKOQHYLQ RZ GHYKLS QG DY D UAKOVL 2/ \ DAIEXEE®! R \KH SUH
RZ QHIKLS FKOQIH DUH \MEMPAMR D \KEWBQMODQQMOMP MIMRY XQG-UBHAIRD R WH &RGH OH R WH RZ QHIKLS AKOQIHY 7KH &RP SOQ. KDV DOWVAG WHU 1 2/

FOL | RZ DB/\R DEGHW\WHLP STAAR WHEHARD  RZ GHYKLS FKOQIHY ) H3HIOL HA2 SHDIY / RAAVR P LAIRQ DUH\KEVMFYR DOQXO00P WBANRQDVR \WHRZ GHIKLS
FKOQHY | RURZ QHIKLS FKDQIHY 7KH UP 0QQ) PIARQR 12/ VIGFXUHS SRAV XD DUH QRAVKEMPANR DO DOQOOAP WIARQ DQG FOQ EH FOUHG |RZ OUG
LGEH QMDY 6XEVHDXHMRZ GHIKLS AKOQIHY P D 1 XWKHU D HAAKKH QP LWUBINRQ LQ 1 XM\ HOLY |, Q WH HYHAZ H KDYH XQEHJRGH RUZ LOXQGHIR [Q RZ QHIKLS FKOQIH XQGU
6HARD R WH&REH Ul Z HHDQGHA CEGILGRRP H RXUCELOW \R XVHRXUSUH FAKDQIHL 2/ FOUY IRZ DBARR VS 6 |HEHDOM CEGILGFRP HP D EHFRP HVKEMRAR WHH
P MRV Z KLFK FRXTS SRMMDID UAKONOQLGRBDHG XUUHE QRO \R XV

&RP SUKHMYH\E LHRUP FRX@S DGYHIHD D | HFAARXUBXMGHW DG LQDGADCFROAURD

1H IGFRPH \DBV DQG XVH RURKHU\E @% V RU B XOIRQY FRX@ EH HIRKMS DADD WP H Z KIFK FRX@ DEYHYHD DO HAARXU BXMCHY RSHIDIRYY DQG [ LGDGADT
SHURP DFH ) XUKHU H LM \Bf @ V DG W XOMNRQY FRX@ EH LOMSUANG P RALLLHG RUDSSTHS DGYHYHD VR XV 7 KHH HYHQV FRX@S WATXLUH XV VR SD. DEAWRIOW] H/RQD
SIRGHRYH RUBNRTAYH EDAY DV Z HIDDY SHIGWY LQMANDOG RMHUFRIV | RUSDWALP RXQN GHP HE\R BHGM 1 HZ. @7V RUGY VWDADWH AKOQIHG P RALLHG RUIGEZ ®
LQMSHAMS RUDSSTHS DOR FRX@ LQRUDH RXUFRP SIDFH RSHIDY) DQG RKHUFRWY DY Z HIDDY WH FRIWR RAUSUIRGEAN ) RUH TP SBI WH 70 &XW DQG -REVS VR
HIPANGP D) QU LFOQWADCIIH/ARWHS 6 \if @2V \RP HR Z KIFK Z HHI XUWHUP RAILHGE. WHERIRDALXVS IG 5HIH  DQG( FRGRP LF 6HRXUMYS PAVDQGP DL EHP RALLHG
LQWH IXXUHE. WH PXUHQARUD | XUMUH SUAMGHNODEP LOVADARY |, Q DEAMRY IV XGFHIEQL DG R Z KDAH \WAYDURXY WM/ Z LOFRQRP \R PXUHNHEHDODY  RUDQ
QZ O HIPKGIHEHDON GINMDIRY &KOQH/IQFRER DM DA/ \WH DT DIRQR QHARSHDMY GRWHY DG RMHUIGH HIG\E  DAHVUADMY R RAURSHDIRYY \KH\E DIRQ
R IRHIQHIQQV DIGWHE-BAMOYR H SHYH/FRXGKDYHDP DMIDOP STRARQWHYODHR RXUGH HUHGME DAHVDQG FRXGBLGRUDHRXUN XM H SHOH




1 ZHGR QRAICRUHDVH RXU URYHXHY DQG \KFFHMX@ P DCRIHWHM]HR RXU RSHIDIRYY RXUBXMGHY [LCDQADOFRQAWRYD DQG MKWV R RSHDARQY FRXGE EH
P DWLIDED DQGDGHIHD O HAMS

7KHP DVMUNW R RAURSHIDY H SHOHYDUHSHYRQIHOUHDAG FRAVVKAK DVHP SB HHARP SHODINRQ DG EHH LW WD HOVDQG GVGRIEGIVKSSIHY D/Z HIDAWHFRWR
L UDXRKAMUA \R \KSSRWARXU RSHIDIRYY LGFOAQY) | DAV \SDFH DQG HIXSP HW:  H FRMRA® UYL RXU SHIRQHOWR GHALP LGH Z KHKHUZ H DU [ X X\ LY \KHU
\HYIFH || Z HEHIHYHZ HOMHGRAQDSRUMRQWR | X@ X\ HRXUSHYRQHDZ HP D P DNHUHBAEMRQARRXUZ RINRIFH | Z HOUHXQEGIVR CRUHYHUAYHOXHI URZ W LQWRH I XAMUH
RUI CLOVR DOMWARXU FRWALG UDAAKPUMUH \R \WH DESURSUDAM BYHOWR \KSSRIMRXUUAYHHY RAUBXMGHW | LDGRLDOFRQAWR) DG UKWV R RSHIDARYY FRX@ EH P DMIDD D0G
DGYHYHD O HRRG

: HP D\ CFTXILH EXMGHAHY RUDWHV RUP DNH LQYHWY HIVLQ RKHUFRP SDQHY RUMAIGY  \HYLFH RUVROMRQ WK QRERI LHY \WDWARX@S KDLP RXURSH.DI) UHX@V
GOMRXUMBANKREHMIRZ QHIKLS LOFUHDVHRXUGHEWRUFDXVHXVR LGRXUMI QU LFDQW SHOWH

$VSOVR RUMMDM\ ZHPD SXUKHIFDAVMRY/ R W GHILIF EXMGHAHY RURKHUUHDMG DAV || ZHPINHDQ I XOKHUDFTXMMWRY, ZHP D QRAEH CEGI R
LOM DA WWHH CEDXOMURY/ \NKFFRA XED LQR RAUH M) BXMCHN D06 Z HFRXES DXXP HXQNRZ Q RUFRQMY HOAMCELOMY $ Q. 1XMUH CFDAMRD B XV DOR FRXTS UAKINQ
\LIQU LFDQAZ UMM RNV RUWH LGPXUMIPH R GHEVDGG FROMY HAMCELOMWY 0Q R Z KIFK FRX@ KOP  RXURSHIDIG) UAXOV OG5 | LDGRCOFRQAWRD , QMIUDIRQ R D DFTXUHG
FRP SO0 RUBAMQHNZ L@DOR ANHD NXALHP DI HP HQABRXUAH\WWDARKHZ [VHZ RX@ EHDYDLOEG RURYRQ) GHYHBSP HOWR RXUH MY BXMCHY : HP D GRAGQM RU
FRP SOIMWWHHWEQORARRQY/LQDWP HY P DQGHJ RODFRWAH I HAMHEDUY RUDAIDDQGZ HP D GRABDT] HWHOQMASDMGEHHIWR D) CFDXAMURY 7RILQDEFHDY CFXAMURYY
RULQMIR HQV ZHP D FAKRRVHVR IXH KD/ R RXUFRP P RQVIBAN DV FRQUGHIDIRY Z KLFK Z RX@S GOMMWHRZ GHIKLS R RAUMBRNKREHY || WHSUFHR RXUFRP P RQWREN
VEZ RUYRDWB! Z HP D QRABHCEGI\R CFTXUH RKMHUFRP SDQHYI ROWEAN $ GMEDIYHD (WP D EHQHRHWDY 1 RUXVAR UIVH DEEWRED0 XQB/| RAHHCRMMA/WURXIK SXETE
RUSULYDM I LQDGAQIV $ GRWRIO XQB/P D QRAEH DYDIOEGI RQWWIP V\KDADUH | DYR.IIEGIVR XV RUDADED , | \KHVH | XQB/ CUH UIMVHG WURKIK \WHVDBIR - HIXWN RUFRQYHMED! GEW
VHPXUANEY GOMRQ R RXUMBANKRIEHY FRXTS WAXOV7 KH KRTEHY R RUGHIEY % 3UH HUMHG 6VRAN KDYH WH UKW CSSURH DD SXECF RIHIQ &ROKP P DY) D CFDAMURY
SRH/DQ® EHR IMWLFOGQ)

ZHP D QRABHIEGIR CFFXUDAD HANP DAMWHI LCDGADOP STAWR DOCFTXMURQRQRXURYHDIEMGHN

DQOFDXAMMROP D UHTXLUH XV VR LOPXUGHEWRURKHUREQI DIRYY LGFXU@UIH DG LP P HADM Z UMM RV [WXH FESABOWRAN SR GOMYH\R RUMBFNRTHY RU
\SHIG\LIQULFDQWDK RUP D QHIDAYHD O HAARXURSHIDIY UHKOVDQG | LCDGRLDOFRQAMRD

Ll Z H\SHQG WL QU LFDQVXQB/RULGRXUDBAWR DOGHRWRURKHURED) DARQY RXUCELON \R REBEIQ! LDIAQ) |RUZ RINGQ) FOSMICRURKHUSXSRHY FRX@ GHFICH

Z RYHWOQH SHAMGSHIRP DOFHR DQIFTXUHGBXMGHNP D UAKONQWHLP SOLP HOWR LQEQILEBIDAHV

ZHP D EHXTEGI\R WD HWH DONASDAMS EHH W DQG W GHILHY I URP CFTXMMRQY DY D UAKONR  LCKHIAIMY DQG XGRHMBIQMY LGFOAQ) GLILEXANHY LOMIUDY)
DFTXLUHG BXMQHMY RUBABIQQ) N SHYRQGHD SDUGHY PR HY RURKHUNA  UHDRQKLSY DQG UMY WWDADFTXLUHG HQIM¥Y P D GRARSHDM SUR MIED RUWDY
DFDAMMRQ/P D RAHXOVQLP SIRYHGRSHDIY SHIRP OGFH

ZHPD IDOR\NFAHMX® P DRI HUADNRQKLSVZ WK PARP HY GUMEXRLY DQG\KSSTHY

RXUPXVRP HYP D RATFR-BVQHZ. P RBFX@UGDI GRE WAV

ZHPD IDORHIHAYHY FRRAM\OBYDIGP DNHNY HIRWR RAUCFTXUHE EXMCHWH/




ZHPD |DORARP BCHSIRGENR THIQI VDG SIRGANMH/R - RAUCFTXUHE EXMCHAMA WP HY DOGH [ IAH)®

DR OF-AMMRQ P D LOYRYH XCH SHRMG FRW RUCHOWY L(FOAQ) DV D BRXONR SHIEGQ) 05 | XMUH WKDBKROH @Y AW UHDIWY \R CFIXAMMNRQY RUH HIRVH B
VFAINKREHYR WHUWBMAY  DESIINOW KW RMHHITHRWR SXIRKDHDARRXQNY P D BHALTHHONVURP RXUH SHRBINRQY

DROFMXAMMRQP D LORYHMWI QU LFDQAARQMI HNED P HOWVWDAP D DEYHYHD O HRARXUI XWMUH N G W RUFCSAMBOIARXUAY

CFARXQIY | RUFRQIMIHARD: P HOWVUHNXLBALI QU LEDQAMGI P HADQG FKDQI HYAR WH DAKP SWRQYXVHGLQ GHMIP LQQ) \KH I LUYDDHR RUFRQMIHABD P HOVFRX®
GDG\R VI QI LFDQAYRDMW IQHIQQIV

DFDAMMRQ/ DG \KEVHIXHAQM IDIRQR \KHHFRP SIQH/P D GMXSWRXUBXMGHA DG GMEFWRXUP DI HP HQWURP RKHJUASRQUELDMNY D5
\KHFRWR DQXQAKFFHAM XCOFTXMMRQP D DGYHYHD 01 HAWRKUI I QDGRDOSHIRP DFH

$ CAUREOMVR IQMUDIRQR DQLFTXUHG BXMGHNIGFOGH

QIIHIQ LQRP DARQWHKQRE\  LQMDOFRQURO ! LADCADOGERINY DGUWHRG NHEIQ) WPV

QI HHFHVIQIFFRXQIY SRIFAHYDQGSURFHRAUM

XDQIASDMS DEAMRDBOADQUOANRQ DG LN UDIRQ UHADMMG FRAV

| CROUWA/RURSHDIRQ/R TFTXU-GEXMGHAHYIQUHP RMEFDIRQY DQG\KHLGHHAMYR RSHIDG) 1QXQ [P LADUGI DG BHXOMAY HYMURP HQV 006

QZ SIRGEN LFOAQ) WHUMIKDAIQY XQEHOLEQ) LQMBRXDOSURSHIW DARADMS Z W \KAK SURGAWP D RAKDYH EHH DGHNXOMD SURMRAG RUWDABKAK SIRGEW
PD LQUQIHRQWHSURSUHEY WKWR RKHY

, | RXULQI RIP DIRQ\WKCRBI\ RUFRP P XQIFDINRQV M WP VI CLORUZ HH SHIHOAH D ML QU LFDQAQALLXSIRQ LOQ WHURSHDIRD RXUUHSXUIMRY EXMQHW DQG LMKV
R RSH.DARQVFRX@SEHP DAMUDTD DQGOGHIHD D HRRG

7KHH I LFAHWRSHDIROR RUBMCHN LY G-BHIEHOANRQ RXULQ RUP DIRQ\WWKGREI\ DG FRP P XQFDIRQ/N WPV , FUDIQI® Z HOUHDOR G-SHIGHKSR RXUCELOW
R HPRARQFDTD LQMIDFHZ LW RUPXMRP HY 7 KHIDOUAR \MHHM P VR RSH.DM DY DQIA.SDMS FRXTS QUXSARXUBXMCHN DQG UAKONQ GHRUHDHS UHYHXH DOG LGRBDHG
RYHKHDGFRW , QDBAMRY Z HER QRADYHFRP SBIMUHXQEIER. |RUDTR RXUM WP VDQG RAUGMDAMIUBFRYHY SOQQRQ) FOQRATFFRXQVRUDTHYHOXDDMY 2 XULQRIP DIRQ
WRKQRBI\ DG FRP P XQEDIRQ/ M WPV LGFOGQ) WHLQ RIP DIRQWKGRBI\ W WP \/ OG5 VALY WDADUH P DQEGHS B\ \MLG SOV YHOERY DuH YX@H.IE®\R &P DIHRU
LQMUXSWRY | URP (DMIDGMDXMY [ LLH \MURINADMIFNY FELGHP PV SOQEP IFVIGFOAQ) &29,' P OIARXVDMAWE ARP SAWUYIAHYRUKTANHY SRZ HUGW | OWHR
FRP SXUMM PV, QMEHMMBARP P XQFDIRQ/RUGDBHER Y ,Q Z HAVARYHIHGP D DUHLQXBEBG RQAHYSQFAQFDOHYLFHAHYHY : HAR RAEHIHYHWDAIY GO
RQWWH O HARG \HLYHY Z DV DFFHWHS RUFRP SURP MHG . HUHP RYHG\WH P D D DG HIKDQRHS RXUR EHYHRXUMY SURFHBXUAY $ GAMRDD  RXAUVHYLFHY DUH @UHD G-BHEHY
RQRXUSDMDD LQMIDD GHYHESHSE D05 SOMDID SXUKDHS/ CERDRY , QRIP DARQ0 DIIHP HYB\ VP VRU/ ,0 6 Z KIFK LVRXUDARP DMGEDIVR P DDILQ) RSHIDIRQY/ DG
VRLCQY GDIIDQG PXAVRP HULQ RIP DIRY |, | WHHW WP VRUVHIYLFHY EHFRP HXCDYDLOEBIRUVK | HUDVHRXUMY EWERK. RUDUIHXQHRQRP LFDCRULP SRMEGIVR XSADMOQGP RAl\ ZH
PD H SHIGWIQULFDQAHRXUAAR DEGHMKHHSUREGP V DG RXUU-BXBIRY EXMGHA DG UAKOVR RSHIDNRQ/FRX@SEHP DAMUDID DG DGYHYHD DI HAMG




5 DMV5 HDIMG 7R 2 XU&RP P RQ6WHAN 3UFRH

7 KHSUFHDQGWDAQ) YRXP HR RXURRP P RQURANP D EHKLIKO® YRDMYB DQG ARX@ BHI XUKHUD T HARMG B HHWQRAZ LWILOQ RXURRQWRO DQG DQ LOYHWR HOAMQ RXU
FRP P RQWRAN FRX@ \iXI l HUD G-RICHLQ YDOH

" XUQ) RXUFRP P RQWRANWEIG-GDAD®Z R DQGDKIKR " XUQ) RXUFRP P RQWRANWIG-GDAD®Z R DQGDKIKR ORI
LQRXUMRFN SUFHRUMEAQ) YROP HP D EHLQUASRQHR YLURXVI CRRLY VRP HR Z KIFK P D EHEH RQG RXUFRQURD, QDEAMRQR \WHRAHUI CRRLY GVAXWHG RUGFRUSRIDMG
B\ UHHHIFHKHAHQ | CARW\KDAP D FDXVHI OFWDIRQYLQRXUMEAN SUFHRMDAQ) YROP H LGFOGH [P RQ) RAHY

JHGHIOYROWDN LQWHWIAQ) P OHV

\KHLP SCAVR \KHGHDMG) R R{UFRP P RQWRANIURP 1 DA DGO RQWH2 784 ;

DOYHIHUAHIK DG GHYHBSP HQVAKV

I QU LFDQAVORMONRQYLQRXUTXTWME RSHIDI) UKW

I QU LFQAKDQI HYIQRXUFDK DG FDWK HIXYDBRARHYH/

RAUQNGEW DG CEON W RARQDEAWRDCACEMID LFXGQ) WHP DINHA/ UHRNRQWR D DYRXA-GADBARDUDM Q) WDQLRANRYY

P OOHADXAXP HQVR D) DQGRXGPHG DA LF WEQUIRNRY LFOXQQ) \KHINHIKRRG\WWDMZ RXTBEHFRP SBING DG\WWHWP LQJ | RUFRP SBURQ

SRMMDOGH DIYHP DUNHASTRIROVR WH\MIP VRUYROP HR 0 IMMOGFHR WKDUWR RXUFRP P ROWRRN SUH HUHG WRAN RURKHVERXUMEAR GHZ. LOYHIRLY SXUKDQN
R \RIDAD LF RUFDSMIDUDIMGQ) \WEQUORIRQVRAR HP SR HHAV GLHRARLY RURKHHYLEHSURYLGHY

\DBVR \KEWIQUDCP RXQVR RXUFRP P RQWRAN. RAKHSHIFHBWRQ\WDAXEVBQICEP RQIVR RAUFRP P RQUERNP D EHVRG B\ WRANKRGHY LQ\WKHSXETE P DAV
DQRX P HQVUHIDBQ) RUBMGHWRUWHEXMQHWR RXUFRP SHIVRLY

DURXEFHP HQVUHIDBQ) RXUHNXW R HIQIV

VADADLF CRORQY/E, XVRURKUFRP SHIMRLY KK DV DFTXMMRQY RUHXUKRMUQIV

IQOMY DIGRUHIXDRY GHYHBSP HWV

ROQHVIQUAHXHP L]

FKOQI HVLQUAYHXHDQG UHYHQKHJ URZ \K UDA | RUXV DG RARHIQOMUHVIQZ KLFK Z HRSHDM

RO HVLQDFFRXQIMY WD/ SRIAHY IXAXAH LM SRR RUSWCHSBY

WEMP HOV RURKDQYIHY/LQRSIQRYY DMV RUHIQQIV HANP DibYP DEH RAWHIDOUWHR P DNH B BIRNHIDIHI LUP VRULGBMY  CEDOMV UHIY \RWHP DNANIQZ KIEK
Z HRSHDMRUH SHAMRRSHIDM OQG

JHHIICP DINANIQG HRGRP LF FRQBURYY




7KHMXDQRHR  DEAMRCDOKDUH/R RXUFARP P RQMRRNLQ DO IXWMUH R THIQIV FRX@ BHAOMYHWR WRFNKRTGHY/

7KHIMXOFHR DEAMRDOKIUA/R RXUFRP P RQWRANLODD [ XUMUHR | HIQHV FRXES EHAOMYHVR WRANKRTHY , QR EHMR UINVH DEAMRDOFDSMID VKA VHRXUMAY/P D)
EH DASUFHY WDADUH QRAKH \OP H Dy \WH SUFH SHUMKDUA LQ SUMRXV R HIQIV - H FOQCRADWAUA LOYHXRY \KDAZ H Z LEDEH CEG! VR VHOMDUA RURKHUVHRXUMAY IO Q. RMHU
RIHIQ) DAD SUFH SHMKDHWDAY HTXOOWR RUJU-DMADQ\WH SUFH SHAMKDHSOG B\ LOYHARY LQ SUMRXVR | HIQIV DOGLQYHARLY SXUAKDUGQ) VKD RURKHIVHRXUME/ LOWH
1 XU FRX@S KDYH U KWAKXSHIR VR H LMY WRRNKREHY 0 RUHRYHU R \KH H WARDAZ HIH RSWNRQY RUZ DUDQN VR SXUAKDH RUMHRXUMIEY FRQYHMEGILQR RUH FKOQHE®!
IRUKDW/R RAUFRP P ROWRAN LQWKH | XM LGFOGQ) RXUBHINY % 3UH HIHG 6\RAN DG \WRH RSWRQY Z DLIDQW RURMHUVHRXUMAY DUH H HIAVHS FRQYHWS RUH AKOQIHS
WBANKRTHYP D H SHIHFHI XOMHUAOMRY

7KH G R RUFRP P RQ WRAN IURP 1 DVADT DQG KEHNXHOWADGQ) R 27&4; S KDV DGHIHD Dl HAMG RXU FRP P RQ WRFN DQG EXMQAW DQG | LCDGADC
FROAWR)

2Q) HXDY RXUFRP P RQWRFAN Z DVGHIMMG | URP \WH 1 D/GDT &CSWI00 DNHAR L DA DGHRP P HRHGWDAQ) FQ\M—|27&4;g°/¢HXNJ DNHAMWHUR \WH
27& 0 DINHV* BRXS,(F WH327&4; °~ DRQHBRURQF DXRENRQHVFHRSHDMGE 2 7& 0 DNV IRXS, (-

7WEQ) IQWHN DRAMGRQWH2 7&4;  LVR\M\MQ YRG! OQGAOUIRMY HGE Z 1GHI OFXMDIRY/ IQWIRQ) SUFH/ GHWRP Q) |IRRYWDAP D KDYH QAR CR
Z WK \KH DKHIVY RSHIDIRYY UAXOV RUBXMGHW SIRGHW 7 KH DYDME@N R B4 HY DOG VHIBLY BSUWAG B \KLY YRIAMIMW FRXCE GOG W D P DINHASUEH | RURKUSRP P RQ
GVREN WDAY XQUHIDMG\R RSHIDMY SHURWP DOFH 0 RURYHUKH2 7&4;  LVCRADMEBANH AKOQIH DOGWIAQ) R \HRXUMA/ TXRAGROWH2 784 ;  LVR\MDP RUH YRIMWBIWDQ\KH
WOEQ) R VHRXUMEY OXAMGRQDMRAN H FKOQIHANHL DT RAH1 HZ <RINGVRN( [ FKOQIH 7KH2 7&4; TXRBIRQM WP P D SIRVMGHGWATXGW\KID1 DA

SUFHVI ROVERXUME/\WDE-G\RBD RQWH2 784 TXRENRQM WP P D EHGLI IFXOWR RAEIQ DIGKRTEHYR RXUFRP P RQWHANP D EHXQTEGIVR WAHDKHUNKDLY DA
RUGHIUMHURIILQOODFTXOMMRQ SUFHRUDAID. SUWFH ) XUWHU RXUGHDAY 1URP 1 D/ADT DQGFRP P HFHP HAR WIAQ) RQWH2 784 KDVDQGP D FRQMMH\R KDYHQHI DAYH
[P STFDIRY/ LFOQQ) DQ DGYHYH HIHAANRQ WWH SUFHR RXUFRP P RQMIRAN LFUHDVHG YRIMIN 1Q RUFRP P ROMEAN WHEWR | HIHIOSUHP SIRQR I VXU @7
JUDMIGL LEXOV LQUIMQI FEBABDRURKIK \WH SXECE RUSUYDMVDBIR HIXW VARXUME/ GHMUIY EIRNHUG-DBLYIURP P INQ) DP DIMHNQ RURKHZ MHVHHNGQ) RUIHHIDY)
LOMIMNQ RUFRP P RQWRFN DEW R PXUHARUI XMUH FRHDIHE, FHYEOQVHIMGH DOV GHALLIQY . FHIEQ LOKNMMNRDY DG SHIRQY 1 URP LQYHXIY 1O RXUMAPXUANY DADT
DOGDEWR FRILGHFHR RUPMEP HY FREDER DALY YHIERY \KSSTHYDGHP SB HV Z KIFK FRXGSKDP RXUBMQHW DG XMMSUIREFW

2 Q-ma@Y ZH UFHYHS GRIFH [URP WH 278&4; LQAFDIY \WDAKH &RP S0V P DUNHAFCSMI) DIRQ KDV EHD EHBZ. WH UTXWG  PLARQ IRJ
FROHPALYH FOBLEUE VSUHAHEQ) \WHEMR VKAK RIFH DOG\WDAKHERP ST (R GRQIHUP HANWHWBEDLG/| RUFRQIXHG TXOM LFDIRQIRAWH2 784 8 6 \NWUXQE-UWH
27&4; 5XGVIRUS 6 &GRPIQHMANRY) E 7KHERP SI) KOVEHDSRIGEG — FOBGEUE VIURP WHEMR KK QRIFH RUXQID-XO \RP DQEQDP DN

FOSMUT DVRQR. P LARQI RMDFRQHXAYHWIEQ) @DV, | \WHERP SO FDQCRAP HHAKLY WXL HQMWRP P RQWWRAN Z LEHWP RYHGIURP \WH2 784 ; , QWKAK HYHON
WHERP SO PD. EHHIILE® RAKH2 784 %P DN

7KHUMNY DWRADMG Z M SHQ MRFN FOWIL LFDWRQ FRX@ DI T HAAKH P DUNABELOW R WH &RP SDQ IV FRP P RQ WRFN DQG MIRFNKRGHLY FRX@ | LQG WAL LEXOVR VHT
\KHUKDUIH/

1 WH&RP S V\KDW/R &RP P ROBWEAN GR CRAWP DQBIQDWIEQ) SUFHR RUP RHSHUMOUH WHERP ST VARP P RQWRAN Z LOEH\XEWMRARS SHID. WRAN
UGVD/GHIQGLO( [ KOPHS VB X®I D 7KH6( & DERSWG KBV WD XOM EUR\HUG-DBUSIIRIFHY LQ FROGHARQ Z LW \WIQERMRQY LQ SHID RNV 7 UDQCRNRQ FRIV
DARADAGZ WK SXUKDW/DOGAVIBYR SHI) WIRANY DUH ONHD W EHKLI KHWDOWRVHI RURKHUMAPXUMEY 3HID WRANYIHCHIED DUHHNW VHRXUMEYZ W DSUFHR  GW\KDD




7KHSHID WRAN KBV WHMXULH D EUR\HUGHDBU SURUVR DWBQURNRQLO D SHID WRAN GRARKHZ IVHH HP SWURP \WH XV \R GHIYHUD WBEDUE] HE UM GVFRKUH
GRAP HYKDASURYIGHY LG RUP DIRQ CERWEHID  WRANY DG WH QDMUH DQG GYHDR UMY LO WH SHIQ. RN P DUNHA7 KH EIRNHUGHDBUDOR P XWASURYLGH \WH FXWRP HUZ LW
PAUHQAALG DG R [ HUTXRBNRYY | RUWHSHID BN \WHFRP SHODIRQR \WH EURNHUG-DBUDGG IWADBRSHYIRQ L WH\WBQULPNRY DG P ROMD CAFRXQANBAP HONV\KRZ Q) \KH
P DOHAYDOHR HIFK SHID RN KHTS LO\WH PXWRP HIW CAFRXQA7 KHELG DQG R | HUTXRBANRQY DG \WH EURNHU G-DBUIDRE VDBASHIRQ FARP SHRDINRQLG RIP DR P XWAEHILYHD
VRWHPXWEP HUR DD RULQZ UMY SURMNRH | HAMY WHWDQWLANRQ DG P XWAEH I LYHVRKH PXWRP HULQZ UMY BH RIHRUZ W WHPXWRP HVFRQ LLP DARQ

,QDEAWRY WHSHI)  WHFN LK UHNXLUH WDASURUVE DWEQURNRO LO D SHIQ WHEN GRARKHZ VH H HP SRR \IFK LXBV WH EIRNHUGHDIBUP XMAP DNH D\GHALLC
Z UMW) GAMP LCDNRD WDMKH SHIQ. VIRFN L D \MEEG LOYHKR HA RUWH SXURKDVU QG UHFHYH \WH SXURKDHLIV Z UKD DIUHHP HMR WH WIQLAIRD 7 KRH GAVFRKUM
WXL HOVP D KDYHWHHIHAWR UHBAQ) WHOYHOR WDAQ) CRMW LOWHVHRGEDY P DNHVRUWHERP SO VARP P RQWRAN DOG WRANKREHYP D 1 LQGIWP RIHQL LEX®
R\HIDKHUKDWY

5 M\V5 HDAWQJ \VRYHQI D3XETF & RP SDQ

: HZ LOFRQIMXHWR LOPXULGRUHDVHS FRIVDQG GHP DQG/RQ P DODIHP HIADVD IHXOR FRP STDGRHZ W @ V/DQG UHI XOMRQV DSSTFDEGIVR SXEQE FRP SDQHY Z KIFK
FRX@KDLP RXURSH.DY UHXQOV

$VDSEIF FRP SO ZH DU LRI QU LFDQAGI DO CFFRXQIY QG RKHUH SHOHY |, Q DEAWRQ\WR EHQI UHTXUHG R FRP SO Z IW FHIEIQ BTXLP HOV R \KH
6OEH/2[ B $ PR WHEDEDH/2 [ B $ FW Z HOUH UHNXUHG\R FRP SO Z W FHIBIQ UYL HOVR WH' RGG) UDQN:  DIDBWHHAS HRUP DOG &RQKP HI3URARIRD
$ FWDV Z HIDDY KBV DQG U XOMRQY \KEVHTXHQ® LP SBP HAGE WH6( & LFOAQ) \WH HABEDKP HADGE P OQMDFHR H I HAYH GVRBRKUH DG | LODGADOFROARY DG
FKOQH/LOFRSRUIDMIRYHCDFHSUIIAWAY © HH SHAAKDVRP STOGRHZ W \KHHUTXLUHP HONZ LEFRMXH\R LGFU-DVH RXUGI DODQG | LGDQRDOFRP SIOGFHFRWDQGZ LGP DN
\RP HIRMMY/P RIHWP HFRQAP LQ) DOGFRWD |, QDBAWRY Z HH SHRARDARXUP D) HP HOADQG RIHUSHYRQCHY, LAFRQMHWR GHHG\R AYHWDIRQIRY | IRP RSHDIRDODG
RM-UBXMGHNP DIHYAR GYRMXEWERMON, HVRWHHSXEDE FRP SDQ. UHTXLUP HON

) RUH [P S 1Q RXUS XAW&RP P [WikH FROBAAG 00 LQG-BHIGHONQMHAM DIRQ LO CFFREDFHZ W 6HAMRD - $ R WH ( [ FKOQHS PAIQR FRP STIQVR FHMEQ
HP SE P HQADGG BLAIY DG FRP STDGFH P DWW QG FRIFOGHS WDWAH DEBI DARQY P DGH LOWH FRP STIQN Z HIH XQUKEWERMDMS DG WDAKHIHZ DV QR HMGHIFHR DQ [QBIDC
CFW 7 KHFRP SBUNROR WHLOYHAM DARQFDAVHE XVAR EHDMLQ! LOGY RXUA XOW® 5HERWRD) RP 4 |RAHTXOMUHIGG-XCH

: HOOR\SHONFRQUGHIE®! P DI HP HWP H LO FRIGHANRQ Z W RAUUMKEIAP HOAR SUAYLIRA® LWKHS | LODGRLOOWBMP HOWV FRQELGHS LQ RXUS QX006 HERWRQ) RP

. IROWH\ HWHGE G HHP B WIRAIK  DvZ HODVWHI LCDQRDOWIAP HOVFROEIGHGLOWHA XOWM® 5 HBRWRQ) RP 4 |RUHIFK TXOW® SHIRGZ WQ
WRH I VADD, HDW DV Z HIDDV WH TXOW® SHIRG/HIEHG0 DK DG-XH 7KYZ D/ GHWR HYCDOMY DG WFREQ) DOLP SOLP HOARKTLIH QG TP RW DIRD
H SHOHUHDIMY \R R HODXHAMVGWFRGIQ WP $ R RUSHSRWRQ) RP . |RUWHILVADD HU

) XUKHU WH 6DUEDGH/2[ B $ PAUTXLLY TP RY RKHUWMQIV WDAZ H P OQEQ HI HARYH LQMIDOFRRORYH [ LDGADOWERMY DOG AVFBRKUH FRONRY OG
SURFHBU |, Q SDMPX@U Z HP XVASHIRIP W IRP DG SURFHW HYDODIRQ DG WY R RXULQMOEOFRQURORYHUI LCDGADOWERMYY R DEBZ. P DI HP HMWR UHSRIWRD \WH
HIHAYHHW R RULQMDOFRQNRORYHUILCDGADOWERYWY  D/UTXUGE 6HMRY R WHGDUEDQH/2[ G $ FW, QDEAMRY Ul Z HEHRXUMBIMY D/ D3 \P CIBUBER Y
FRP S0 Z H Z LGDEH UANXAUHS R KDYH RXULQE-BHIGHAHI MG SXEQF CRFRXQIY) 1LUP DN \WH HI HRWHZHW R RXU LQMIDOFRURORYHU I LDGACOWERWY) 2 XU
FRP SIOFHZ W 6HARY R WHGDUEDGH/2[ B $ FWDY DSSIFCEG! WXL XV VR LOPXUNKEWBRMOCFFRYXQIY) H SHOWH DQG H SHIG LI QU LFDQAP IR HOAHIRW : H
PXUH® GR QRAKDYH DQ LQMEBODXAWIURXS DQG Z HZ LODGHHE W FROMXH VR KLUH DEAUMRDOCFARYXQIG) DG | LCDQALDOWH | Z W CSSURSUDM SXEQF FRP SO0 H SHUHIFH QG
WKQFDOCFFRXQIY NORZ BGEIH |, | Z HRURXULGE-SHOG-QNIH IMAMUHG SXECF CFARXQIY 11LP LGHM GH LAHIAHVIQ RAULQMIDCFRURCRYHUI LQDGADOBER WY WDNHGHP H
I EHP DALIDCZ HINGHARY WHP DINABUFHR - RXUMRAN FRX@S GHROCH DQG Z HFRXES EHVVEMPAR \DGRIRQY RULQMIDARVE, \WH6E( & RURKHUUHIXDAY DAKRUIMEY Z KIFK
Z RXGS UHNXLH DEAWR 0! QDGR DODG P DI HP HOABARXUAHY




| ZHDUHXCDEBIWR P DIQBLOQ DG LP SBP HIM | HFAHIQM CDOFRONRY RYHUI LODQADOLHSRUMY  LOYHWRLYP D GHFRQ LGHIFHIQWHDFRXUDR. DOGFRP SBMHNVR
RXUU-ERUAG | LCDCADAC) RUP DIRQ DOG\WHP DINABUFHR RXUFRP P ROWRENP D EHQHIDAMHD DI HRAG

$VDSXEIF FRP SIQ Z HOUHUHTXLUHGWR P DQEIQLOMCDOFRQMRCRYHJI LDGADOWERMY DGR WERWIQ P DAMUDCYZ HINGHAHVLQ\XAK LOMCDOFRQIRO 6 HANRQ
R WHEDUEDQV/2 [ Bl $ PR UHTXLUA/\KDIZ H HYDOOM DG GHMIP LGHWKH HIHRMWHIHW R RAULQMIDOFRQAMRORYHUI LQDGACOU-SRU) DG SURYLGH DP DI HP HQABBRW
RO RXULQMIDOFRQNRY RQ DQ DQQKCCEDAY | Z HKDYHP DMUIDCZ HINGHAAY LQ RUIQMQDOFRQURORYHUI LQDGADOUERMY  Z HP D QRAGHARWHIRY RQDWP HD EDY DQGRXU
I LCOQACOWBMP HOVP D EHP DMIDD P MABAG © HZ L@QHHGWR P DQEIQ D06 HKOGFHWHH SURFHWAY DOG FROMRY DVZ HIURZ. DQG Z HZ LOUATXUH DEAWRTOP DDIHP HY
DG W WARUAH\R QR \R $ GAVRIID HHD Ll Z H FRFFOGH RXULQMEDOFRQURY DU HIHARH IRUD JLYHQ SHIRG ZHP D 1Q WH IXMUH LGOM  RGH RUP R P DMICC
Z HINGHAHY 1Q RXULQMEDOFRQARY 1Q Z KIFK FDVH RXUP DRI HP HAZ LODEH XQDE® VR FRIFOGH \WDARXULQMDOFRQMRORYHU | LDCADOWER WY LV HIHAYH ( YHQ UL RXU
P DO HP HQAFRGFOGHY WDARXULQMIDOFRQURORYHUI LCDGADOWHBRMGY LV H I HRIYH RXULQE-SHIGHAH MG SXEQE CFFRXQIY) [LLP P D FRQFOGH WDAHH DUH P DIMUDC
Z HONGHAHVZ W UASHRR RAULQMCDCFRQURY RANHBYHIDAZ KUFK RXULQMDOFRQARY DHGRRP HIMG GRLIGHS LP SBP HQMSRUBVLEZ HG

,1 Z H DUH XCDE®! R FRIFOGH WDARXULQM QDOFRQNRORYHU! LCDGRDOU-SRMNG) 1 HIHARYH LQHARLY FRX@ GRAH FRQLGHIFH LO WH CFRXUIR. DG FRP SBIMHWVR RXU
I LCDGACOAVRK Y Z KIFK FRXGBFDAVHWHSUFHR RXUFRP P ROWEFN\RGHFICH , WHGHRWHR FRP SIDFHZ MMGHAIRY 0O | IOUHR . RAULQMIDOFRQARCRYHUI LGDGADC
BRI FRXTS KDYH D P DMUDODGYHYAH H | HAARQ RXUU-SRUAG RSHDIY UHAXIVOQE KDP RAUUBXBINRY , QMIDCFRQNROGH LAHZAHY FRXTS DOR URKXONQ D UABAP HR RXU
I LCDGRDOAXKV

5 DMV5 HDAQ) VR2 XU&RBRIDMEWKXRMUHDQG 2 XU&RP P RQG6WHN

- HKDYH D \XEWBQNDOQXP EHJR DXWRU] HS KDWY/ R FRP P RQ DQG SLH HILHS WRAN DYCIOE® | RUTXWMUH DWWXDQRH WIDWARXEB FOXVH GOMRQ R RXUWRINKRGHIA
LOMHNVDGHIHD P SDRAHUWIKWR KRGHYR RXURRP P RQ WRAN DQGFDXVHRXUMRBRN SUFH\R G-RICH

: HKDYHD\RIBCR \KDWR FRP P RQWIRAN GG \KOUWR - SUH HUHGWRRN DARRU HG 1 RIMMXOGRH $ VR HHP BHU ZHKDG
\KDWWR FRP P RQWRAN DG \KOBVR - SUH HIHG WRAN DYCLOE®H | RUMMOGFH $ VR ' HHP BHU Z HKDHUAHYHG \KOU/R RXUFRP P RQWRAN [ RU
MMOFHXQ@EURU (AW, FHYH 300 DG KO R RAUFRP P RQ RN | RUMKORH XQE-URXU( P SR HH 6\RAN 3XUFKDH 300 05 DEAWRIC
KDY DO@EG | RUIXMMHIDQVR OB/ X@EURU (AW, HOMH3@Q $VR ' HHP EHU WHDJJUWIDM QP B-UR \KDWWR FRP P RQWRAN WDAP D EH
IMKHG \MURKIK FRMHYRQ R DIDR \KH RAMBREQ) 6HIHY % 3UH HIHG 6\RFN LV 3URYLGHE \KDAZ H KDYH D\KI | LAHQAQ® BHUR  XQUAHYHS DARRU] HG FOSMIDWRAN
DYDNDE®! ZHP D VHHN I LCDGALQ) \WDWFRXGS BAXONOQ\WHIMAXOFHR  DEAURIOKOUR . RUFCSAMIOWRAN OQG RUW KWAR CFTXUH DGAWRDOWDUAVR  RUFDSMIDWREN © HP DY
DR P DNH CFTXMMWNRQ/ WDAHKONQ IWHOFHY R DEAWRIOKDUY R RXUFDSMIDWRRN 7 KRVH DEAMRDOMAOGRHY R FOSABDWRAN FRXGS BAXONQ \KEWBRMOGOMROR RXU
H LY WRANKRTEHY ) XURHIP RUH WHERRN YDOHSHVKDUHR RXUFRP P RQWRENP D EHUHGFRHS 7KV UHSAUIRQZ RXGBRFFXULL WHH HIVHSUFHR D IWXHGZ DWDQN \WH
FROMMRQSUFHR D0 FRO/MMEG! QRMYRUWH FROMMRQUMR R D LAKHS SUH HUHG RN LY BZ HOWDQWH ERRN YDOHSHUMKIHR  RXUFRP P ROWREN DARH\P HR \KRK
H HAVH RUFRHMRD $ GAMWRTD Q7 LOMIRY QD0 KEVHNXHAMMXOGHY R RXUVHRXUMEY FRXES JOQ WKW SUH HIHRHY DG SUMBIH VHIRUWR WRHR KRTHY R
FRP P RQVIBFN

7KHDEAWRY R D\KEWEQNOQ® EHUR \KOW/R RUFRP P RQRAN LOR \WH P DNHARUWH UILMADIRO R DO R RAURMHUMARXUAAY XQEHUWH 6 HRXUMIY'S PAP D)
\LJQULFQ® DOGQHIDIYHD O HAAKHSUHYDIAGQ) P DNAASUFHI RURXUFRP P RQMIBAN 7 KHIXUWUH\DBYR \KDUW/R RXUFRP P ROWRAN LWKCEBIXSRQWHH HIAVHR RANBQEQ)
Z DUDQWVDQGRMRY/P D KDYHDG-BUKLYHH | HFANRQWHP DUNHABUFHR RXUFRP P ROWRAN. D/AKFK Z DUDQWVDQG ROMRQY/Z RXG EHP RIHANHD \R EHH HIAVHE DADWP HZ KHD
WHSUWFHR RXUFRP P ROWRAN VI BDAADOWHH HFAMVHSUFH

 HKDYH DQUMINHRYHUGH HOHAKDWARX @S GHID. RUSUHYHADQ CFTXIMMNRQ DQG ARX@S DGHIHD Dl HFAAKHSUFHR RXUFRP P RQWRAN

2 XUPHWIFDMR LFRERUIDIRQ DvCP HYGHG DQGLP HIGHE D06 UMBIVG B\ @ VIGFOGHSURYIMRYY \KFK DVSIRYIAQ) | RMUHHFDI/R GURRY ZKIFK P DL P DNHIW
P RUH QLI LEXOWR WP RYH RUGUHARLY DQG P DEIHP HQADQG P D DGYHYHD O HRAAKH SUFHR  RXUFRP P RQWRAN |, Q DBAMRY RUFHWIFDMR LGFRISRIDIRY DV [P HIGG
DARRU HAKHIOGHR 3 EQQN AKHAN - SUH HUMG RN Z KUK DEBRZ VRXUYRDLG\R FUDMRCHRUP RUMFOWHYR SUH HUHG RAN Z L\ UL KWDQG SUH HIHRHY J B DRKDQWRH
DIRGG\RWHKRTHYR RUFRP P RQWRAN Z WRXA-SCLDM KDUHRTHUDSSURYDD 7 KLY SURVIMRQ FRXG KDYH\WHH I HAAR GHI 1Q) GHMUIQ) RUSUHYHQIY DI XMUH\IN-RYHU
RUD FKDQI HLQ FRQIRO XQBW AWHEN-RYHURUAKDQIHLQ FRQUROLY CESURYHG B RAUVROS © - HOUWHDOR \KEMPAR O VWWDAP D KDYHDMP L@UH 1 HAW) RUH TP SB1 6HRANRD
R WH* HHIDRERDIRY/ [ R \WHEVUMR ' HIY DUHSUREW XV URP HYDILQY 1QDBXMGHN FRP ELCDIRQ Z 1\ CQLQMAAG WRANKRTHJI RUDSHIRGR  WUHH\ HOLY | URP
\KH DM \WH SHYRQ EHACP H DO LQMBWME WRANKRTHUXQBW FHUBEQ FROEMRQY DHP HAS VD UAXOWR WHIRWIRQ) W I@EH G LEXOVRUDGRMHUARP SIQ. R CFTXLLH XV DG
WHIH RUH FRX@S @P LVWKH SUFH\WDASRWEBILQYHIRY P LIKWEHZ LA \R SD. LOWH I XMUHI ROVKD/R RXUFRP P RQWIRAN |, QDEAURY \WHUIKWR RXUFRP P ROWRANKREHY
DUH\KEMAAR DQGP D EHOGYHYHD DI HAAGE. \WHUIKWR KREHYR RXUGHIHY % 3UH HUHG 6\WAN DvZ HODVDD FOWRUVHIE/R SUH HUMG WHEN \WDWP D EHIMKHGLOWH
IXMHDQGE, \WHUIKWR KREHYR Z DUDQIWVAXUH® RAMBEQ) RUMKHGLOWHI XM




: HKDHQRA\GHFDIIHS DQ AWK GYIGHGY RQ RXURRP P RQ WRFAN DQG GR CRNQMG\R GFOIIHRUSD DQ FDWK YGHGYLQ WHI RIRHTEGI I XWMUH ) XWAHHILQIQIV
I DQ ZIA@EHXVHEWR I LCDCRHWH [ XWUHRSHDNRQ DOGJURZ W R RAUBXMOHY $ VD IRKOVCEMICDSSUHADIRY L DO Z IAOBH\ RXUMRBIVRXUAHR JOIQ

: HKDHQHHUSDIG FDK GYIGHIB/RQRXUFRP P ROVIBFN : HER GRAVEXUH® COMASDMSD LQ) FDK AYLGHIB/RORXUFRP P ROWHRAN LOWH | RIAHHTE®  XMUHDQE Z H
PD QRAKDYH K| LAHAIXQB/ GIDI DYDOMEGI\R SO GYIGHIGY : HOUWH SUREIWG I URP SO LQ) GYIGHDBY RO RXUFRP P RQ RN Z WRXVKH CSSURYDOR WH KRTHY R WH
BHIN/%3HHWGEWNIRAMRGY DV R \KHEHIH/%3UH HUMHG 6\BAN RAMBOEQ) D/R -0 WP DO/RANBES) © HSUHI® LOMG\R WABQ DOHIQQIV
| RURXURSHIDARQY $ VDUAKXOVITBMICCESUHADARY U DY R RXUFRP P ROVIRFN Z LOIEH DOLQYHARUIARBIVRXUFHR I 0O RAWH I RIAHHTE®H XU

1 VHRXUMEY RULQGAOMM . DQDOMA WKH DQ DGHIH RSQIRQ UHIDUAQ) RXUMBRN RUGR GRASXEDK UDUFK RUUMSRUV CERXWRXU FRP SDQ. - RXUMBAN SUFH DQG
WDAQ) YROP HFRX@ GHRICH

7KHWIGEQ) P DUNHA RJRXUFRP P R WRAN Z LEDG-BHIG LQ SOWRQ \WH WK DQG WHERW WDAHTXW UHOUAK DIDD MV SXEQK CERXY RXUBXMQHN OG5 RXU
FRP SHIVRLY : H GR QRAFRQUROWHH DDV RUMH FROMMADGE RSLQRQY RUILGDGADOP RAHY LFOGHS LQWHUU-ERW 6HRXUMEY DEDOMVP D HPRAGRAIR SURYLGH URHDURK
FRHIDJHR RXUFRP SIQ DQG\KAK @AN R UK FRYHIJHP D DBYHYHD O HAAKHP DNABUFHR RXUFRP P RQWRRN 7 KHSUFHR RXUFRP P RQWRAN FRX@B COR G-RICHL
ROH RUP RUH HIXW UAHDUK DDO MV GRZ QIUDGH RXUFRP P RQ WREN RULL \KRVH DO MV IWXH RHUXQ DYRUIEG! FRP P HQBY  RURHDVH SEDWIQ) UHERW CERXKY RURXU
BAMGHW || RHRUP RUHDW BMOUAK DO MVA-DHFRYHIIHR RXUFRP SIQ Z HFRXGS GVH YLMELDN LOWHP DUNHAAZ KLFK LW FRXES FDXVHRXUMREN SUFH\R GHRICH

: HP D\ BH\XBWMRAR VHRXUMHY QM DINRQ Z KLFK LVH SHMYH DQGFRX@ G YHIWRXUP DQRIHP HOAV DIHNRQ

7KHP DUNHABUFHR RAUVHRXUME/P D EHYRIWB! DG LQWHSDWWARP SO/ WDAKDYHH SHIHFHG YRIWIW LOWHP DNABUFHR \WHUNHRXUMEY KDYHEHHO\XEMAAR
HPXUANY FOW CRMRQ MMDIRY © HP D EHWH\BJHAR MY WSHR QMDNRQ LOKH I XU 6HRXUANY QM DINRQ DI DLW FRXTS UAKONQ KEWBRMOFRWV 06 G YHWRXU
P DU HP HQAVDRWIRO! URP RMHUBXMGHNFRIFHDY Z KIFK FRXGSVHIRX® KD RXUBXMGHN

7 KHLQG-P QU LFDARQ WKW SURMGHG\R RUGLHARLY R LFHYDQGHP SBR HAVP Dy LHXOVQ \KEWBQMDCH SHOGWUVE! XVDQGP D GVFRXUDIH@Z XIW DI CLOWNN
QURRY RIFHY DQGH SR HV

2 XUFHWIFDMR (GFRISRIDIRY DvLP HIGHG FROBQY SRYIMRQY SHIP WY XV VR HOMJLQR LOG-P QU LFDARQ DI P HOVZ W RAUGUHRRLY RILFHY DG HP SR HV
7KHIRUDRQ) LQG-P QU LFDRQ REQI DR FRXTS BAXONQ XV LRXUIQ) \KEWBQACH SHIGWUA/\R FRYHUWHFRWR VHINBP HONRUEP DIH L7 DB/ DI DQMELHRY OQG R LFHY
ZKIFKZHP D EHXTEBIWR UFRXS 7 KHHSIRYIMRQY DG UAXAIAFRWP D DR GVARXUIHXVIURP EUQILQ) DAY KW DQMRXUGLHARY DGR | LFHY | RUBUHIFKHVR WHU
ILGADY GAMYOGPD VP LOW® GWRADIHWHILOQY R GHIYDIYH QMDARQE. RAUMBANKREHY DI QMNRUGLHRARLY DG R LFHY HHD WRXIK \KAK CRMRQY LI \KFFHMXO
P LIKWRKH.Z [VHEHH VXV DQG RAUMBANKRIEHY
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2 XUFRSRIDM KHDGTXOWMY DUH GRFDAG 1Q 30MSSIQ 1 HZ -HYA Z KHIH Z H GDH D5SUR 1P DMD VIXOH [HHV2 XU3DWSSDQ 1 HZ -HIH BDH XQ/ WRKIK
IRMPEH 2 XUGDIQRWE QERDRY | CAON IVEFDMIQ3MMEXIK 3HIK ODQADZ KHHZ HODHIESR P DMD VIXOUH I HHAZ XUBIWREXUK. 3HIQX ODQD®DH
UQ/ARUIRKIK - XQH

$FFRAQO Z HEHIHYHWDARUPXUHNCAMNAY DUHDEHTXOMI RURUPXUMADQG | RIH-CEGIRSHDARQY DG WDANXMEG DEAWR DOVSIFHZ LOEHDYDMEGILL GHHGEHG
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;. HDHQRAWXUWH® DSOWWRDQ P DMIDOBIDOSUIRAHHAQIV : HP D IUWRP WP HVR WP HEHRP HLQYROYHGLQGI DOSIRAHHAQVDUIMQ) LOWHRB@MY FRXAUHR BXMQHY/
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0 DINHVQRP DARQ

( [HRRYH) HEODY RXUFRP P RQWRFN Z DV GHIMMG | URP 7 KH 1 DT &CBANCO DUNHADQG EHIDQWIEQ) RQWH2 784 %KD DINAMNQEHMWHV PERD,' ; * -~
278&4; YHWO DINANXRBINRD/UH GRNQMIGDBUSUFH/DGP D QRACHHADU® U-SUAHNTRXDOAIQRNRYY

+ RBHWVR 5 HRG

C HKDOG  WRANKRGHYR BWFRGD/R ) HEXOY 1 RABH GRAMG LOWH QP BHUR WRANKREHY R UWHFRG DUH SHYIRQY Z KR EHCHLADD RZ Q\KDW/R FRPPRQ
RN KHBSLOQRP LGHRUMMHACIP H
" IMGEHY

. HKDHQRAGFOUG Q) FDK AYIGHIB/DOG GR RNQMIG\R GFOHRUSD D) FDK GYIGHIG/LQWKH | RUAHHTED! XM ) XMHHLQQIV U D) Z LOEH XVHEWR | LGDFH
WHIXMHRSHDMRQDGJURZ WR RAUBMOHRHY
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7KHIRTZ Q) 0 DEIHP HOAY' NAXWIRQ DQG$ (DOMY R ) LDGADDS RAWR) QG 5 HXOV R 2 SHIDARQY WKRXT EH UHDG LQ FROMGANRY Z W RXUFRQRICDMS | LCDGRDC
WA HOWV DG \WH UHIIMG QR CSHDUGQ) HWHZ KHM IQ WMY$ QOOO5 HBRVWRQ) RP . 7KLY GVAXAMRQ DQG DIDOMY LFOGH FHIBIO IRZ DUG GRNGQ) IR HON KDV
LORYHUMY XCRHIBLONAY DG DWKP SURDY <RX \KRXGGUMEZ WHS M) DRRUAFAIRVR WY) RP . IRUDGVAXWROR! LP SRUBQNCREL\KDNFRXG FDXAHDRXDOUAKOV
R GLIHJP DMIDD |URP WHURKWVGHAUEHGIQRULP STHGE, \WAK IRZ DG GRNGQ) WM HON 6HH) R DUG/ RRNQ) 6\BWP HOVQR.P DIRQDAKHEHILQQQ) R WY) RP

&RP SDQ 2 YHMHZ

. HOUHDIX® LQADUDMGFRP P HIADORRP SIQ. WD/BURYGHYP RBFXOQUGLI RV EIRQRUP DIFVDJGSDKRRI\ VHYLFH/I RUHYDODMROR MR FORHUB. GYHIDILGQ) \WH
OMMMKQRR\ 1O SHIRD HG P HIAH | RU P SURYHG SDIHOAGDICRIY DJG P DQIHP HWV:  H GYHBS DQG FRP P HIADT H JHIRP LE WMV DG UHDAG | LIWAQCH DD, V
SUCHASOD | RAXVHGRQH® GHMANROR SDIHONZ WK LQEHMP LCDMELRSVH/DOG DMK UMIR FOGFHUXMQ) WHCOMANMKGRBI\

6WDMILF' NSRIWMRQR 3KDWP DYXMOHW

2 Q$ XIXW WH&RP SDQ D5, QMEIFH 3KOP D6ROMRY ,F  WHEG6XEMGDY  HMIG LQR DQ$ WHABXUFKDHS JUHP HQVWKH3 3XUKDHS JUHP HQV Z WK
) MINKLS YURAHFHY ,GF WH33XUKDH)  SXUXDQMR Z KIFK \WH3XUKDHUDIBHG\R. L DFTXUH\XEWEQME COR \WHDXHVR \WHEXEMADY XHELO6XEMADY VEMQHV
R FRP SB[ P RBFX@UDIOMYI RAKHHI® GDICRUYCQGWHOR HWWR FOGRHUDGG VKSSRWG) \WHGHYHESP HWR \BLHAG\WHISHAY WHE00MQHW  DQG L DAXP HDQGSD
FHABLQ ACE O/ UHDMMG VR WH SXUFKDUHG DAHWVDAHAVRIW LOWHSXUKDHS JUH-P HOVFRIBRAIYHD WH? 7WDQIRNRG 7 KH7 IDQPMRQFRVHG RS XIXW

$ VARQIGHDIRY| RUKH7 UDQORNRY XQGHUWH3XUADHS JUHP HOMKHERP S0 UHFHYHG DVREOSXUKDHSUFHR CBSUR lPDAD P LARQOWUZ RINGQ) FOSMICDG
RMUDGWWHOV  PLOIRQR Z KIFK Z D/G-ERMGIORHARZ  \KEWRAR \WHDXKP SUIRQE. WH3XUADHIR FHYBQVSHAILHG ACEOMY | QDEAURY VKEMPAR WH\MP \/
DG FROEMR/\HWRIW LOWH 3XUFKDHS JUHHP HOVBXURKDHUZ DY REQIDMG\R S \WH&RP SDQ DQHIWRAWR XS\R P LAIRQ EDHS RO UAYHMH | RUWH SHIRG EHILQQQY
6HBRP EHU DQGHBQ $XIXW 7KHE&RP S WFHYHGOQHRAVED PHOAR CSSIR IPDAD  PLARQIQGHBAP B Z KIFK LVWHIX@ \HABIGLP RXQ)
DOG\WHHZ LEHR | XUKHUHDRAED, P HOVLQWHI XXUH

7KH3XUKDHS JUHP HQNGFOGH/DRGH\ HIUFRP P LW HOAR WH&RP SD QRAR FRP SHIMZ W \WHYSMCHY BFOMRUKLHDY |RWP HUHP SR HVR \WHEXEMADY ZKR
CFR-BVWP ST P HAZ LW \KH 3 XURKDUHULQ FRQGHANRQ Z LK WH 7 DAY RUGLYHWRUDIKP SWR AYHWURP 3XUKDHIDD EXMCHAMR EHSHURP HGIURP Q' R \WWH FRQUEFRW
RUDIUH-P HONZ W FXRP HY D/ AFWRI LOWH 3 XURKDHS JUHHP HIVZ KHSXUFKDWHS JUHHP HADBR FRQELQVPXANEP DY U-BUAHQBIRQY DQG Z DUDQMY SRINFERIQ) FRYHIDQWV
DOGP XWDO.QE-P QULFDNRQREDI DRI RUCP RY REHAMQIV D) LOARXUIR RUBBIAK R 0 UHSUAHQBINRQRUZ DUDQW DQG00  EBIAK RUGRQ I XOLEP HAR DO FRYHIDQWV

, QFRQHAIRQ Z LW WH 7 IDQTRMRY. RO$ XIXWW WHERP SIQ WHBXEMADY DG WH 3XUFKDHUHIMIHG LOR D 6KDUHG 6HYLFHYS$ JUHP HIMKH? 6KDBHG 6HYLEH/
$ JUHP HQV SXUXDQARZ KIFK WHERP SDQ DIUHHGVR SURYLGH RUFDXVHLWEH LADAM/AR SURYLGH \R\RH3XURKDHUPHMEQVHYLFH/AHWRW LOWHB KDUHG 6 HYLFHY/S JUH-P HOWRQ
D WIQUMRDOEDMY DOG \KEMPAGR WH WP \ DQG FROEMRQY VTR LQ \WH 6KOUHG BHYLFHY$ JUHP HQVWKH 2 6HYIFH  $ V FRQUGHDIRY | RUMH 6HYLIFHY SRNG-G B \WH
&RP S \KH3XUWADHILYSD LI \WH&RP SDQ \KH DP RXQIV\GHAL LHG | RUHIFK 6HYLEH DY \FWRUK LQWH 6 KDBHG 6 HYLEHYS$ JUHHP HOA/7 KH & RP SO0 v REQI DNRQV\R SURYLCH
WHBHYLFH/Z LOMIP LCDMZ 1\ UASHAMR HIFK 6 HYLFHDAFWRW LQWHB KDUHG 6 HYLFH/S JUH-P HQV

7 KH3XUKDHLYIG-QIVIHG DVDUHIAG SOV R \WHERP SDQ DQGLVDVOQDILADMR ERNSPSHIDQG  / LP DWMG3DMVGHIKLS 3$PSHIDQG  DSUYDMHIXW LQMHIRUIQ
WH&RP SI) DIGYRDR IN) XQGO / 3 SURIRIN  DVHRXUHG GUE-UWR\WHERP SIQ $ P SHYOE DG 94RIE DN KDYH HIFK SURVLGHS HIXUW | LQDGAQ) R WH 3XURKDAU
FRIDAYHD RZ QDP DAY R \WH3XUFKDHIVRAMBREQ) HIXWY VHRXUMIEY DQG DUHU-SUAHQMG RQIWORDGR * LLHARLY




TKH&RP SR VXMQI WHUHP DQQ) GHABRRHHE/R | \WH 7 UDQUDRNRQ R | XQG LW XAUH EXMCHW CRYMWY DQG | RUJHHIDOZ RINQ) FESMUCSXUERHY $ VDUHKOR \WH\DB
\KHJIDQRQVOB! DG DORSHDNRYVI WP WHEXEMADY KDYHEHHQFDWI LHE D/AVARQNXHE RSH DR | RUDOSHIRGY SUAHMS

,PSOAR 2 XU5 HIDGAHRQ&O 6 DQG1 RYIMV

,Q-DM &0 6 \WIAG WH  Z RX@ QR GIHJ WP BXOH IRUWH XH R WHERP SIQ V7K * HL(; 75 DOG7K WD ,55 \WAV Z KHD BCBG \WHM-UE WH\[P H
SURVIGHNXSSOHUI RUWH VP HEHHIADY RQWHMIP HADMR VHYIFH + RZ HYHU RQ) HELKOW WHERP S0 DR(GFHS WDAKH 1 DIRIOS RIFANERAQ) , QUIDIYH
1&&, SIRIUP MXHGDUASRQHRQEHKDD R &0 6 WY \WDAKH- DY B SRIR WP EXYHP HQWAKDQIHIRU7K * HL( ; 7° 8 DQG7K UL ,5° 8
WAV KDV EHHQ UHIRDARYHD UHYHYHG\R - DO ,Q0 D WHERP SI) ZDVQRMLEGE &0 6 1&&, WDASIRFHAQ) R ROIP VIRUGM/R \HYLFHD M- Q0

Z RXGEHARP SBIMGEHIIQRQ) -XO + RZ HYHU RQ-XQH WHERP SIQ Z DVQRINLHGWDAL RMMBYUH SUFHG 7K * HL(; 7° 8 IR W
UANRCARHD HIHAYH\R- D0 2Q-X0 \WHEMQFD IDJGRAF/ CERDRY 7HIV &' /7 $GMRY 30CHDI P HSDJCH I@BUFHR $ VDUAXOWR
WH7K* HL(; 7° SUAQ) FKDQIH \WH&RP SQ WEFEHGIWI 59 DMVIRUZK * HL(; 7° 0 HAFHELQR) \R UH GRAKH SUAQY | RAMAVSHIRP H5GAUQ) \WHVHRQG
TXOWUR , QDEAURY LQREHR UH BRARH UANRDARYH SUALQ) FKDQIHR - DA WHERP ST UFRGG001 59 COWMA HUR P LORQGUQ) WH\HR®G
TXOWUR VR UHGKPH UAYHOXH BHFR GHG GAUQ) WH 1 LWTXOWUR 7KH&RP S HAWP DAGWH7K * HL(; 7° SUAQ) FKDOQHZ RXT GHIDYHD P STRW VDD
UYHQH B\ CBSUR P DAD PIORY ' XUQ -XO WH &RP SDQ EHIDQ [P SBP HRMY FRWWDYQIV IQUDIYHY [GFOGQ) D BHEAIRY LQ KHIEFRXQADS IGAGHRRC
H SHOAHV 0G5 D 1WH H RQ DGR HAHUOWDYHODEE KLY |, Q$ XIXW WH &RP SIQ \RTS W SKOP D BXMQHV ( 11HARYH - DAY WH JDS LOSUFH |RJ
7TR* HL(; 7° ZDNARDV

) XUHU DRQ) Z W POQ @ERDRULY ZHPD EHOIFRMGE. WH3URSRHS/ RIDDSRYHIIH' HMP ICDIRD 3/ &' © '/ ZKIFK Z D/ SRIAG RQ -XCH ZLWN
FRP P HQV H MG \R 6HBWP BHU GXH\R FKOQIHY P DGH VR WH UHIMWG GGG LY FXUWHM® XQEHUFRQIGHDIRQ B\ RUGFIO0 HAFDHS GP LQMADIYH & RUERRL
1R | ILQD0 HS \MY 3RSRHG/ &' ZKIFAK JRYHOQVS* HIHIF 7HANY 1RU2 GFRBU\ * FRX@ 1P STAWRH H ) / & IRURHR RUP RBPXOUWMY 30GRD (1° |
1 RYMIVUARIFWFRYHIJHIRUBDAD (15 RAUCTXAW FRXGEHQHIDAYHD LP STRMSEHILQQQ) LQ) WD

,PSOAR &29,' 3DQGPLF

%HIIQRQ) LOWH I LXWDOWUR \WHH KDV EHQ DWHIG LOP D) SOWR WHZREGR (FUDIQ) DDMEMN 006 0GP IQWDIROR YOFRQW/ DIDOWME2 9, DY
ZHOD/DQHDIQ) R UAKIRNRQY RQVRALDD EXMQHW WDYHODG JRYH.CP HOADRAYMEY DQG | XQRMRYY 2 Q\WH RKHUKDYG LG HRNRQ UDA DQG UHI XTNROY FRQIMXH R | OFWDM LQ
YDURXY UHLRQY DG WHH DUH RYRQ) JEEDOLP STRW UAXKAIY 1URP \KH SDOG-P LF LFOEQ) FKDIBIYIHY DOG LGRBDAY LQ FRWV | RUGRI IMIFY DQG XSSO FKOIQY : HKDYHDOR
SURAG EHHQDIHARGE WP SRIN OERDRY FRKIY HP SR P HINDIQG FRP SHOMDINRQ DEWMWA HOVOGGLP SHAP HONR OGP LQVADAYHRMMEY 7 KHOYHIDOGDMMHR \WH
AVXSIRQFDMGE &29,"  LVXQSUHAREEG! P D EHR FIFCDQGEY OWY DQGP D YO [URP GRDMRQ\R GFDIRD

,Q DAWRY ZH KDH H SHIHFHG D5 DH H SHIHAQ) YDV LQ) GYHY R LQ@IRD WAXAMY 1O SOWURP YOURXY WSSO FKOIQ GMXSIRY/ LRUDHG \KISSIQ) DG
WDQSRUBRQFRWV LFUDHEUY. P DMIDCDGG GERUFRWVOGG RM-UGMXSIRVFDMHGE, WHE29,'  SDUG-P IF DQGJHIHIO) GEDCHRRP LE FROGURYY

7KHFRQMXQ) 1P SCPAKDAIKH &2 9, SDOEP LE Z LAKDYH R RURSHDIRYY LFOGQ) GADMRY \FYHIW DG VARSH WP QY KLIKO XGRHEIQ DG FOQGRAEH | XQO
SUHERME DAMVAWP H : KLBIZ HEHIHYHZ HKDYHIHHDD WFRYHIGIURP WHDGYHYHLP SSRWRDANH&29,'  SDE-P LF KOG RQRUBXMCHV GAUQ) Z HEHIHYHWDA

WH&29,!  SDOEP LF FRXTGARQMHWR DGYHYHD P STRARXUMXOVR RSHIDIRYY FDK | B VDG | LQDGR.OCFROBMROLOWHI XU

$ VALY WP H WH %4GHD$ CP LQVNDIRY GRH RASTIQ\R U \WH&29,! (DIRIODGG SXEQF KHIGK HP HIHAHY ZKHQWH HSLHRQO DI ZKIFK KDV BHHD
HWOEGHHY @ VMGHWH Z HHHXEQKHGLQ 7KV GAMRQ WHH R CBSHLY R UHSUAHAD GH HADDIRQ LQWHZ D \WH JRYH.IP HWM-DV\KH SDQG-P LF DY/
Z HODVD SHA-BIRQ\WDAP RIVG-RSBIKDYHHWHUEHHD YOFAQDMG RKDHUFRMIGIGRP D&29," LQHAIRY RUERK ' HAWWWMYOQMSDAGADOYIHIQSRIA &29 '
LV AKMOY (AR X/ DG D/ARH YLLKV FRQMOXHAR U BURGFH QG P X\BM \WHS GP LQWWDIRIVSRIR P D QHHGEHOENVMG




. HARQM)H\R PROASUWHE29,"  SDQG-P LF DJG \WH JXGFH WDALY EHQ) SIRVGHG B\ UHBYDQAI HEHIO WM DQG GRODSXEIF KHIWK DAKRUAY DG P D \BAH
DEAWRIDOCANRQY EDHG XSRQWHUBHFRP P HIEDIRYY |, W SRMEGIWDAZ HP D KDYH\R P CNH DOWMA HOV\R RAURSHDIY SOV LQ UTRMRQ\R GHYHESP HOVWDANIHEH RIG
RXUFRQINRO

,P SCAAR \WHRQIRQJ P LOBY FRQ GRNEHEIHHD5 XWID DQGS NUDIGH

,Q) HELOW 5 XWOQP LMBY | RUAHYLQYDGHES NUGH DG DINRXIK WHGQIW 1P STRAMDGGRARRP HR \WHRYIRQ) Z DUQS NIRCHIVKLIK® XGSUHAREEG! WYZ DU
KDV G DQG FRXG FROMXH \R GOG R \LIQI LFDAP DINHADGE RMHJGMXSIRY LFOGQ) LOABEMV 1Q [ LQDGADOP DN XSSO AKOLQ LOMUIXSIR)Y SRIWDDDG \RADC
QAR DOGLGRUDAVIOR EHIDMERNY [QMBPRXDOSURSHW \WHWOQGHSIRIIH : HOUHOAYHD P RURUQ) \WHVWDIRQLOS NILGHDQG DAVHMQY) IWLP STRARQRXUBXMCHN

: HKDHQ@RZ D \R SUHERWKH SURTUAW RURXRRP HR \WHZ DULQ8 NIDCHRULWIP STRVIQ8 NIDCH 5 XWID RUYHDIXVDV\WHZ DU DGO WAXANY JRYHIP HOAMHTRINRY/
DHWBEIGY GIYHBSLQ) BYGEH RGRXURRQAROD 7 KHH WG GADNRQR \WHZ DU \VDRNRYY DG UHXANY) P DINHNAMXSINRQY FRX@ BH M QU LFBQADQG FRX@ SR KDYHD
\XEMBQNDOLP SCANRQ\WH J GEDOHRRP \ DOG RAUBXMQHV | RUDRQXANRZ QSHIRGR WP H $Q R \KHCERYH P HQNRCHS | CRRLY FRX@ P DMUDED DGYHYHD OHHRNRXUBXMCHNY/
I LDGADCFRBWRQ DIGHAWVR RSHDIRY $ Q VWK GMXSWRQY/P D DORP DJQI \WWHLIP STRVR RKHJUWNVGAARUEHG QWIS QOO0 HBRVWRQ) RP .

&@IFDOHMA

2 XU FIQFCOVHYLFHY SIRVIGH FIQFDD XVH XOP RBAX@U GDICRAF WAV EIRQRIP DIV OQG SDMRII\  \HYLFHY |RUHYODOMY FOR-UUN B GYHIILQ) \KH MK
WKQRB\ 1Q SHYRII H5 P HAFGH | RULP SURYHG SDIHANADICRIY DQG P DEIHP HW:  HGHYHBS 0QG FRP P HIADT H JHIRP LE WV DG UHIMG | LIAGCH DWD, V SUGRLSDID
IRPAHG RO HD® GIMANR) R SDIVQN Z LW LQGHMP LCDM ELRSVHY DG DAKLIK UMY R FOGRHUXMQ) \WH MMNARKQREI\ \R KHS SHYRD HE P HIAGH DOG LP SURYH SDIH!
ADIQRY DQG P DEIHP HQAV2 XUWWMV DQG VHYLEHY SURYIGH P XIRDODDOMY R JHRP LF P DAUDOFRQEIGHS LOVKVSLARXY A W QROX®W DOG GMRQY Z WK \WH JRDOR EHIWL
IQRP Q) WHDF HOAG-AMRVIQ SDMHIVDAIA R W URG SOFUDIF DOG RMHUFDFHY 7 KHOERDRY GYHBSHS P RBFXOQUGDI QR WMVZ HR | HJDUH GAL GHG R HIE®!
KHDBKFDUH SURYLGHY \R EHIHUDKAN FOFHUUMN KHBLQ) \R DYRG XQHFHRDY \XU LFDOWHD HOAIQ SDIHQN DAGZ. UM © HFXUHQ® KDYH ILYH FRP P HADT HG P RBAX@U
GLIGRAE WAV 1Q \KH P DNASTFH 30GRD (15 ZKIAK 1V D SOGRUDIF R WADQG SDRUDIFRAANY \RIG GMRQ JHERP LF \WARU\WH GRIGRIY DQG SIIQRIV R SORUDIF
FOQFHU 300 1$ D°PRBAXQUR®D  YHYRQR 30CAD (15 WDASIRYIGH/ S ADQYDVETBKRAR DP WG QP BHUR 1 CRRY HIEQQ) SK\ VIADQV\R EHUDAHY UM R
SDRUDIFRALIDY  FOGFHY XMQ) RUSURSURRY 3DK) IQGHT* $ STMRP 7K * HL(; 75 ZKIK IV DQ H SDQE-G RFRIHQF P XBIRQ SDHOWDAKHSY LGOI\ P DIQ@QM
W URG QROXBV 7K\ WD ,55Y  Z KIFK DAVHAAY/ W URG GROXGVIRUUMN R P OIQDQR XM LY DSURSUHBY PLARS1$ JHHH SHMRQDAD DQG5HEL [° ZKIFK VD
JHFP LF \RMARDAKHSV S AR Gl HHQIDM P BB RJUHAXUHNGQ) FOFHJIRP \WH SIWHIFH R QZ.O IRPHG SUP DY Q) FOGAHJDGG Z KAK DOR XM H/ RU
3DK) LCHT* S SONRP \R FRP SDUHWHIHRP LF | LQIHSUQAR TR RUP RM\MW/R O FOGRHU , QDGAMRY %O (1S DP RBEXQUEDHGDAD. \WDAKHSV UARYHKH U
R SIRIKIMRQ R YOUHMY ( \RSKIXV \R HRSKJHIOFDGFHU LV PXUMQ® 1Q D RIQFIDHYDDOMR SRIUP &( 3 ZKHER ZH JDKHJIQRIP DIRQ 1URP SK\ AR, XUQ)
OUH (15 \R DAMAKYLQIDKHICQ) FOQFDCHYGHIH UHIAYH VR \KH\D HIV DQG SHURWP DFHR WH\RAY: HPXUHI® KDHDP XGWFHQMNMG. XQGHZ D \R I XUKHUDXHR/ \WH
CHONV R %O (1S R OFFXUDAMD SUHERABURIUAMRQWR KLIK JUDEH G \SDMD RUFDFHUDG R DAMAKY O SRIMRIQ) RUSIRGFNVRUI X@OXQRK SDNGHIQ)  OYG SRMMDD
\XSSRCY UHP EXUHP HAZ LW SD HY

2 XUP IMIRQ LV \R SIRYLGH SHYRQDT HG P HAAGHWURXIK JHIRP LV EDHG G0 GRWNFY DG LQCRYDINRQ VR DGYDQFH SDMHONFDUH EDHGE RQ WRIRVVAHTH 2 XUGERDRY 1V
QFHQHG SXUXDQAR | HBHIDODY. XQEHU8/ ,$ DOGDHOFFHAWGE &$ 3 D51 HZ <RING\BM




: HOYHIIH RUGCERDRY W GYHBS DQG FRP P HADD H RAUDKD V DG SRGEW : HOP \R SURYIGH SK\ AN/ DG SDHON Z W GDICRIMF RSIRY | RUGHMAUY)
JHFP IF DG RKHUP RBFPXOUDEM DR/ \WDADUH DARADMS Z 1\ J DAAR.QMXD0 HIGRAUGH DOG OQ) FOGFHY 2 XURXWRP HY FROAMASUP DUM R SK\ MADDY KRAMY DOG
FOQFY

7 KHIGEDOP RBRXQUGLRIQRANFY P DINANY HANP DMG R EH HAOR) 86' 1Q DG LWVH SHAMG\RJIWZ \R HAR) 86' R ZI\WD&$*5 R
BRI HD DG AFRAEQ) WO DNHVDG0 DINHMVO RBEXQU  IDJCRIFVO DINAAB-BRWS FBRVWRAEH 0 SEDKHE0 D

: HEHIHYH\KDAKHP RBFXCQUGDI QR P CUNHAR | HWALI QU LFDQAIURZ W DQG IR SDUHQAYDOHILYHQ WWH \KEWBQUDORSSRUMQW W RB/VR GZ HIKHIGMFOUHFRWWE
KHSIQ) W WA XQUHHAOY KU HUHY DG HOAXUQ) \WWH DSSURSUDM [WDHR R PRARUQ) : H OB NHHID |RPXAHG RQ JURZ LG RAUMKYROP HY/ \HFXUQ) DEAURIC
LQXUDGFH FRYHDH DQG UHP EXWHP HQVP DQEQQ) DQG JURZ QI RXURXUHAHP EXYHP HIADQG \KSSRMY WHYHDAH JURZ W | RURXUP RBFX@UGDI GRANF WAV LOIRGAQ)
UG | LWAQCH SRGENDG \VHYFH H WOMRQY D/ Z HIDDY H SIQEQ) RUBMCHNV B GYHBSLQ) D05 SURP R W GHIIMIF SIRSEW IQ RUP DIV - H DOR EHIHYH KD/
v (1S VD SRV IQI LFIASSHICH SIRGFWDI5E Z HOHSIRIGQ) GHHAOY  UARXUFAY/\R DFFHBLDM RAUGHYHERSP HWSURAHW ) XUKHU Z HEHIHYHo@WH (1S v
X GHUI M Z 1\ RXUFDSCEL DAY LOWKH DAVRIQMAMIOP DINANZ KLFK LVRIHR WHVHRRLYIQZ KIFK Z HRSHIDM

,Q-DAY Z HOQRXHGWDARO 6 IMKHED Q. BAY SRIR ZKHIE &0 6 Z LR BRIHJUHP EXUHIRUWHXHR RAUZK * HL(; 75 DIG7K WD ,55Y v
Z KHYELGBG\RIHKHUE, WH\DP HSURYLGHUNKSSTHU ROWH\DP HEHGH LALDY . ROWHVCP HADMR VHIYLFH 2 Q) HEDOW Z HDQERXGFHG\KD/VKH 1 DARDOR RUFFERAQ)
QUDIYH 1&&, SURIUP DWKHS D UASRQH RQ BHOD R &0 6 WIMGY \KDMMH - DAY B SRIA WP EXOHP HOMFKDQIH IRJ7K * HL(; 75 8 DG
7K WD ,55Y 8 WAVKDYEHHQ UARTAIYHD UHYHYHG\R - DO &0 6 LVAXUWH® BHP EXOIQ) WHERP SDQ IRURHR IWVEZR W URGWMAV DG KDVDIUHG\R
UANRCARYHD UHP EXOH I ROWHVHFROGWMARFHWH . KDYH FRP SOING WHULQMIDODGP LQMADAYH DEWMR HW : HKDYHEHHDRIVLHGE &0 6 1 &&, WDABURFHALQ) R FIIPV
IRUGDAVR \HLYLFH O \MU- DO Z |CEHFRP SOWG BLQRQ) -XO $VR WHOMR WVILOQ ZHKDYHQR WP 0QQ) RAMBIAQ) FRIBAIRYY UHIDEQ) WY
P DWKUDQG DUHI XA XS\RAMZ WK&O 6 ( 11 HARYH- DY WHIDS LOBUFHIRJ7K\ * HL(; 78 Z DAHADN

1DVGDT" HIMAQY

2Q) HELTW WHERP SO0 UWFHYHE DGHIMMY GHMP LCDNRQ GBI WH?/ HIKD  1URP \KH/ MY 4 XDOLFDARY HSOWW HOMIKHS 6\ - R 7KH 1 DT 6\BFN
0 DN/ & 31DGDT I \WDANHG\SH KOG GHAP LOHGWR GHIMARH&RP SDQ VAR P ROWERN IR 1 DT GHWR WH&RP SDQ V1 CLOUHVR WIDQFRP SIOGFHZ LW \KH
1 DT &CSMID0 DAY P LQP XP WRFNKRTHWAT HIAW UATXULHP HOM RU FRQMGHE @A) DY VMR LQ 1 DAADT / MY 5 X E WH35X®I DQGWH
&RP SDQ VI OUHVR WP HY H HRAM LW STIQWR UH DO FRP SIOGFHXQGHMHS XGB!

1 DT FRP P HIFHGZ W GHDY \WH&RP SO0 IVFRP P RQVIBFN 1 URP \WH 1 D/ADT & CRMIDD DUNHADG \KVGHIG-GWIEQ) LOWHERP SO VARP P RQWRAN HI HRMHDAKH
RSHOR BXAMCHVRY) HEDTW

27&4;

2Q) HELOW \KH&.RP SI) Z D/OSSURYHG\R KDYHLWARP P RQWRAN DXRMGROWH2 784 : S 9400 DINAMEUR \WKH2 780 DNV RS, WH32784: © DD
HBRIRQF TXRENRQVHYIFHRSHDAG B 27& 0 DV RS ,(F 7KHWIAQ) R \WH&RP S VFRP P RQURAN FRP PHRHGR)2 784 DANHRSHDR BXCHNVRY) HEXOW
XQ@EHMHWAQ M PER]' ; *

2 Q-DAY ZHUFHYHSQRIFHIURP WH2 784 ; LQAFDIY \WDARHERP SDQ VP CUNAAFDEMIT] DNRQKD/MB HGEHBZ WHUTXWG  PIARQIR)  FROHPAYH
FOBOEUA VSUHHAQ) WHEDMR \XAK QRIFH DOGWDAKH&RP SDQ. QR GRQIHUP HHAW\WH WERELGY | RUFRQIXHS TXON LFDINRQIRUWH2 784 8 6 WUXQAHMKH2 784 ;
5XBVIRUS 6 &RPSIQHAVFAIRY  E  7KHARP S IVSURMIGG  FOBQELUA VIR WHAMR VKK QRIFH RUXQID XO R P DQEQDP DNHNTEMN) DIRQR

P LARQI RAMIFROAXHWDAQ) QD V| WHERP SO FOQGRAP HAARLY BT HQMWARP P RQWRNZ L@EHWHP RYHGIURP WH2 784 ; \R\KH2 784 %




' (6&5,37,212) 5(3257,1* 6(*0 (176

¢ HRSHIDMXQGHURHVH P HQW KIFK VWWHBEXMHWR GYHBRSLQ) DOGVHIQ) GLRJQRIMF FOIQFDOHMAY

&5,7,&%/ $&&2817,1* 32/ ,&,(6

: HSUHSOUH RAUFRQRICDAG | LCOGRDOWBAP HOVIQTFFREXFHZ WS 6 JHHIM CFR-BMGCFFRQIY) SUCASBY RJ3* $$3°  7KHSUEDDNROR | LCOCADOWIAP HON
DG UHDMS QVFRKUA LQ FRIRP LW Z W * $$ 3 UATXUAY P DD HP HOMR P DNH MGIP OV HAP DMV DG DWKP SINRQY/ DAD \GHALLLE SRQNIQ WP H\KDADH HAAKH [P RXQV
UHBRIAG LQ RXUFRQRICDAG | LDRDOMBAP HON DQG GVFERAHS LQ WH CFFRP SO LQJ QR 7 KHVH DWXP SWRQY DQG HANP DAV DUH LCKHMO® XHMEQ 2 X@HG EHBZ DK
DFFRXQIY SRIAHY Z KIFK DUH P SRUBQAR RXUI LQDGALDOSRVMRQ DG XAV R RSHIDARQY DG WHTXILH RXUP DEIHP HQAIR P ONH LI QU LFDQAMGI P HOV LQ WHUDSSTFDARY
6RPHR \KRH MGIP HQN FDQ EH \XEMRIYH DG FRP SO 0 DERIHP HOAY HWP DA DUH EDHS RQ KIMRUFDOH SHIHIFH LQIRWP DIRQ 1URP \KLLG SOV SR HMRIY |0AW DG
ALURXP WIFHY DYDUDEB! DAKH WP HDQG YDURXY RKHUDXXP SWRO/KDADUH EHIHYHG VR EH UDRIEG! $ FMDOUAXKOVARXGS QLI HJIURP \WWRHHAWP DY $ GAWRID FKOQH/IQ
HXP DM/ FRXTS KDYH D P DMUDOLP SERARQ RAUFRQRIEDAMS UAXWVR  RSHIDMRY/1QD) RHSHIRG ) RUDWKP PO R DOR RAUMI QU LFDQADFFRXQIY SRIAHY LGFOGQ) WH
DFFRXQIY) SRIFHV QVPXWHG EHBZ \FH1RM  1DMMHR %MQHY DJG 6LIQUIFDOAS FFRXQIQY) 3RIFHY R RXAUFRQRIEDAS | LGDGADOWEBR HON LFOGHS 1O WV $ QAT
5HBRWRY) RP

5 HHXHDQG&RWWR 5 HYHXH

7KH&RP SDQ v URYHXH LYV SUP DO JHHDKMS |URP \KHSHIRP DFHR LW SURSUHRY P RBEX@UG DI CRIF WV I RUIW FOQIFDCRXWRP HY 3URUMR WHQVSRUMRQR RXU
SKOWP DBEXMCHWY 1Q$ XIXWW ZHDORIJHHDMS UWYHOHIURP ' 1$ EDVHG WMDY VAVFHV LQ VXSSRWR FOQFDOWIDY | RULW SKDUP DVHYIRH PMKP HY 7 KH&RP SQ vV
SHIRP DFHREQI DNRQLY I XDLEBGXSRQFARP SBINRQ UHlHZ. DG UHBDVHR WAABHXOV DG \MEVHDXHMAWXY) WRWHWILEG SOV SD HJ KRSMICRIVANFHSURMGHU

5 HYHOXH5 HFRIQURQ
$6&  5HHXHS HFRIQURD

&QQFDOHYLFHY GHUYH WHU UYHDHY [ URP \WH SHURP DFH R WHUSURSUHEY  DAD V RUWMV 7KH &RP SIQ W SHURUP DFH REQIDIRD L | XOLGBG XSRQ FRP SBIRQ
UVLHZ DOGUHBDHR WMABHXOVAR WH PP HU 7 KH&RP SDQ. \KEVHTXHQ® ELOY\KLLG SOV SO HY RUGUHRABLADSED HY/| RARH\WAVSHURIP HG 5 HYHOH LV UFRIQ] HSEDHG
RQWH HAWP DG WDQUORAIRQ SUWFH RUGHAUDT CEGI YDOH 31597 Z KIFK LV GHAMIP LGHS EDVHS RO KIMRUFDOFRIBANRY UDAV B HIFK SD HUFDAORY | RUHCFK SURSUHEY WK
RIHFGE WHE&RPSI) 7R WH H \WOAKH WEQLRNRQ SUFH LFOGHY YOULE®! FROUGHDIRY | RUDIDWLLE SDW 0QG GUHWELESD HY DJG SURSUHBY \MAV WH &RP S0
HXP DMAKHIP RXQAR YDULCEB FROUGH DARQWDNKRXTS EHLGFOGHG LQWHWDQLFMRQ SUFHXMQ) WHH SHRAMS YDOHP HKRG EDHERQKIMRUFDCH SHIHFH

) RURUFIQFDOVHYLEHY Z H BIXOU® UEZ \KH XGNP DiM TP RXQN UHFHYHS | URP WH \KLLG SOV DG QUHAAELEDSD: HY DG UHIDMS HAWP DG UHP EXUHP HOAUDAY DG
DOVMANKH 1 59 1 DG UHDMG FRUAMOIODIBZ, DORHY FFRAQIO | CRXDOFRANRYY DQG UHDMG 159 1V YO VUIQULFDQ® [URP RXUHWP DY Z H CEWWAKH HWP DMV R
FRMAMOCDEBZ, DORHY Z KUFK Z RX@ O HANHABYHOXHLQWWH SHIRG VKA YOUDGRHVEHRP HNGRZ Q

| HDH/

7KH&RP SIQ GHMP LGHVL DQDWIRI HP HWRQEIQ/DOBDHIQZ KRBIRULQ SOVWDAKHIGR-BWROR WHFRQMPAS LIKWR X\VH 3528 DAHNVUEHHAKHERP SO VWKW
VR XVH DQ XQEHDLQ) DAHARIMH GDHWP Z KIB! GDH COELONA W BHHMRXUREDQI DIRQWR P DNH GDH SD P HQVDUMQY 1URP \WHODH $ @GDHY Z W \MP VIBDAKDID
I HYH P RQKY UAKXONQ WH BFRIQURQR D52 8 DWHADGE D QCELAW DAKH GDH FRP P HIFHP HAEDM EDVHG RO \WH SUVHOWDOHR \WH BDH SO P HIV RYHWH GDH WP
8 QW D GDH SURYLGH/ DR \KHLQ RUP DIRQ UHNXLHG VR GHAMP LGHWH LP STRWQMMNDM Z HXVH RXULGRUHP HQBCERWRZ 1Q) UDM EDAHG RQWH LQ RIP DINRQ DYDLOE® DARH
FRP P HAHP HQWEDMIQ GHAMP LQQ) WHSUAHWDOHR WHODHSD P HV - HXVHWHLP STRWOQMBWNDMIQWHGDHZ KHOU-DA® GHMP LTEG!




2 XUBDHWMP VL FOGH DIBQRQ FOFHIEGI SHIRG/DGP D LGFOCHRSWNRIAR H WG RO GRAMP LCDM WHODHZ KHY WY UDRIED FHVIIQWDAZ HZ L@H HAVHWKDY
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/ R/ LYHG$ WHN LOFXAQ) ) LM/ LYHG, QIEQILEDIS \WHV

© HUME \WHUHRYHIHON R GQJ QYHG DAVHNV DQG | LQW QYHS LQIBRI LEG DAV Z KHHYHJHYHWV RURKDQI HY LQ ALLRXP WEGHHY LQAFDM \KDAKH FOWI Q) YDOHR MK
DWHNVP D QRABHWHRYHIE® | WH\XP R WH H SHRMS | XWMUH XQEMARXQMS FDK | GZ V LV GW WDQ \WH FOUWY LQJ CP RXQAR WH DAVHNVDR P SOLP HOABRW LY BHFRIQ] Ho B
UHAQ WHUHRG-G YDOHR WHDAHNR (W QUYDOHP HDXUHGE IXXMUHAVRXQM FDK TGZ V 7 KLY DIBO MY UHPXUUAY HXP DM/R WHCP RQADGWP 1Q) R SUIRWRMGFDK
|®Z VDG Z KHHCSSTHER MGIP HQVDWRADMSZ W OP RQY RKHUICRRLY \WH DSSURSUDIM GVARXQNIDM 6 XRK HXP D/ DUH FUMADOLQ GHMP 1QQ) Z KHKHUDQ 1P SO HOA
FKOL HKRX@ EHUHRGHG DG WHEP RXQAR MK RKOWUHLL DRLP SOUP HONRWLY GHHP HS\R EHCGHRRAOY
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,QWHQRP COFRUHR BXMGHN Z HOUH\KEVRAR YDURXY FROMYHIFLHY & RQMIHIAHY DUH BFRUGHS LQ WH FRORIEDAG | LDGRDOWBMP HIV Z KHD WY SURECEG! WDAD
QCEON Z LGEH LR DOG WH P RQAR \WHEW FOQEHUDRIED HAP DMG RIRKHZ DMHAVFRWHG LOCAFREXFHZ WS 68 &ROMIHFAHY 6LIQUIEIONNGIP HONY
UTXUHG LOERK WHGHAMP LDIRQR  SURECELOMW DOG\WHGHAMP LQDIRQ D/AR Z KHAHUD GWLY UDRIED HANP CEG! , QWKH HYHAZ HGHMP LGHWDAD GRW/LY GRABURECE®! XY
WDRIED SRUEB! DQG IWEHRP H/ SRMEBI\R GYHES Z KDAZ HEHIHYH \R BH D WDRIEG IDYHR SRUEBIGW WHQ Z HZ LOLGROGH GVRBRKUAY UHIMG R \KFK P DWUDY
DSSURSUDMOQGLORRP SIDFHZ NS 68 7R\KHH \WOAMHUHLY DU-DRIEGI SRMELDN \WDAKHEXHYFRXGBH FHHG\WHIP RQVODHG CRRXHG Z HZ L@ Z KHD CESIFCED
DOWWAKH CARUXCOLQ WH SHURGWH GHALP LADARQ LY P DEH GVFEBVHDQHANP DMR \WH DEAMNRDOBRW RUDIHR QW LGEFDMWDAKHHARP DMLY LP P DMIDCY W UASHRAR W
| LCOGALCOWBAP HOVDVDZ KRBIRU L \WHIP RXQAR \KAK DAWR HONFDQRAEH BDRIED HAP DAMG GVFRHWDATQ HAP DMFOQURAEHP D3H : - HOHPXUWHR® DSOW\R GIDC
SURFHHEQIVWWDADHLGAGHIBDR RAUBMQHN $ VUHNXWUHG Z HKDYHDFRXHG RXUHMP DMR! \WHSURECEG FRAVI RAWHUAROMWROR \WHHFTIP V 7 KHHHXIP DM/DHGYHBSHG
LQFROKATINRD Z LW RANLGH FRXQHODQG DUHEDHE XSRQDQDEIOMYR  SRMMCUAXKOV DAXP LQ) DFRP BDIROR . MM DARQ DQG VHIYBP HOADADLHY 3UHARMY WHRARRP H
R FOP VDGO DARY DOGHANP DI UHDMEFRWWDOGH SRKUAY LQYRYH/AKEWBQADOXFHYE QN \KDVRXTS FDOVHCRXMOCFRAVIR YO P DMIDD [URP HAP DM/
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,GFRP H\E] KV DUH EDHG RQLGFRRP H I RUI LCDGALDOUER W) SXUERVAY FOBXDAMS XMQ) RAUH SHRAMS DURXO0H | HALYH UDM DG UH GRAD PXUHOMWE  CELOM RUDXHARUWH
HXP DMG\E] HY/SD) CEGIRUBHFRYH.IEGIRQWH PN HO MDD H SHRAME DQQOCRKOY HVIQGH HIMG\E] HY




© H CFFARXQM RU LGARP H\BE HY XM \WH DXHADQG ICEMN P HKRG 7KLY P HARG BNXUWY BWFRIQWRQ R GHHIMG \Jf DAV DQG CCEMIY |RUH SHAMS | XUAUH \I
FROHDHIFHVR WP SR Gl HHFH \WDAEXUH® H IMABHE HHQ Y EDVAY DOG | LCDCADDWSRWG EDH/R - RAUDWHIV DG QCELOMY EDHE RQ HIRMG\Y @YV DQG DAY
" HHIFG\N H SHRH BHHIWIVKHUAXOWR FKOQIHVIQWHGH HIBGWY DAHAIQGACELQW $ YDODNRQDIRZ DIFHLY FABEDKHS Z KHRGHAHADY \R UHBFHWWHGH HIBGIGRRP H
VI DAVHVZ KHQWWYP RUHENHD WDQGQRAKDADTRUDSRMRQR DGHHUMGWE DAHAZ [@QRAEHUHT HG

: HRSHDMLQP XASGIVY MUMFNRQYDQG SURYIGHE HYLQHIFK MUMAFRQZ KHIHZ HFRQGENDMGHW DQG DUH\KEMANR I DIRD 7 KHEBDBK R RXURSHDARY/DOGWH
FRP SB[ LW R \WH YDURXV\Y @7V BNXALH DRHIP HOVR XGRHMBIQMNY DQG MGIP HQWVLQ HANP D) \WH XGNP DM\EF H/Z HZ LOSD. 7 KH | LGDOW HY SOLG DH G-SHIEHKSRY
POQ ICARY LFOGQ) GHIRMIRYYZ W\ LQ) DARRIMAYIQ YDURXVMUMGRMRYY RARRP H/R \Bf QM DIRQ DG AROMRQR  SURSRHG DAHIP HQVDUMQ) |URP | HEHIDODQG
B DXGW © H KDYH FAREQMKHG FAP DG QCELOWY | RUXGRHYIQ | HGHDODQE WIM LGARP H\E SRMRYY 8 GRHEIQWT  SRUMRQY DUH UHFRIQ] H5 1Q WH | LQDGRADOWBAP HQV
ZKHQ IV P RIH ONHD \WDQ QRWIRUH [P S DANHIKRRG R P RUH\KDQ | LW SHIFHQV\KDAD SRMRQVIND RUH SHAKG \R EHVINHR IQ D\ UMD Z RXTS EH \KWBIGHG XSRQ
H CP LQDIRQE, \Bf DARRUMA/ WDAKDYH I XONGRZ GGIHR DIUHBYOQNG RUP DIRQ $ UHFRIQ] HEVE . SRUMRQ LY \KHD P HOVKUHG Dv\KH @LIHWALP RXQAR - EHGH VYDA JU-DMJ
\KDQ! LIV SHIFHQAINHD \R EHUHDT) HG XSRQ XGNP DMVAMBP HQA: - HDOWWNRXUDFFUONY | RUXQUHARIQ] HG\S BHGH WDV DRWDQG AP WY FKDQIH \XAK D/ARHSURIBAWR
DY DXGW HEHIHYHWDAIR SRMQNCOXGWIGHR HQVZ [EQRAKDYHDP DMIDCDGHYHH | HARQ RXUI LQDGADCFRQGURQRUATXLAW + RZ HyHJ DR DOWWR HQVP DEHP D
EH P DMIDOWR RAUFRQRIEDAG AKXV R RSHIDRQY RUFDK | BZ VIRUD WSRMG) SHIRG 3HDOWY DQG LQMMWLL LGFXUMG Z RX@ BH UFRGHG DV D FRP SRHQAR XU
LARP HWY H SHOH
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\LIQU LFDQAGH HIMG\E DIV UGN 1URP GHARSHIDIY GRW/FDUN | RZ DLB/ DG GHEAMEGI WP SRUDY G HHEFHY 7KHUDT DARQR WHH DAHNVLY G-SHIGHNRQ JHHIDY
| XUUH B} CEGILGFRP H © HSHIRP DO DEOMY TXOW® R GHMIP LGH Z KHMHUWH H SHAKG | XUHUH LGFRP H Z LADP RUH ONHD \KDQ CRAEH X | LELHVWR UHDT) HWH GH HUWHG B
DAV 2 XUUHFHOARSHIDAY) UAXOV DG SURMAIRYY R 1 XMUH LGFRP H Z HIKHG KHDYO 1Q RXURYH.DEDDXHAP QA7 KH H MY DJG | RMFDWG GYHYR SUAN HIQQIVIRJ
| LCDGALCOWBRMY  SXUBRVAY DUH QRARK | LELHQANR JHIH.DM | XWWUH \Bf CEG LGFRP H DG W0 H RUGH HUHG\Ef DAHV DQG DY D WAKEVZ H HXBEDKHS D | X@I HEHDODGE B
YDODNRQDIRZ DFHI RAKHQHAEH HWHG\E DAHVDW HHP BHU DG DVZ HGAMP LOHGWDAMZ DvP RIHINHD WD CRAKDAKHHDXHNZ RXTS GRAEHUDT HS

7KH12/ FOU |RZ DB/ DHVEMPAR UYL DG SRAEGI DEXWE HVR \KH, QMEOD05 HYHOM 6HYIFH DOGWEME, DAKRIMIY 12/ DGV FUEWDW IRZDG/PD
EHFRP H \KEMPIR [ D00 MR LOWWH HYHQAR FHMELQ FXP XOMWH FKDQIHY LO WWH RZ GHIKLS LOMIMR \LI QU LFDQANFFNKREHY RYHUD WUHH\ HDUSHIRG LOH FHWR
D/GHIGGX@UBHAIRY DG R \WH&RGHDYZ HODD/MP LOUWBM\E  SURMMRQY 7KHLP RXQAR WH DQQMOTP MR Ll DY Z LADEH GHMP LGHS EDHG RQWH
YDOHR RXUFRP SIQ LP P HADMD SURVR DQRZ GHYKLS FKOQIH 6XBVHIXHARZ GHYKLS FKOQIHYP D [XUKHUDH HRARH QP WBINRQLO | XM\ HILY $ GAWRID 8 6 \if Q¥ V
P IVYKH\WP HGUQ) Z KIFK \MHHFDW |RZ.DB/P D BH CSSOHS DI DOQMWXMUHVE H/ WHH RUH ZHP D QRABH CEGIVR \BNH | XQ@DGYDQEIHR \WHHFDW |RZ DB/| RUIHHIC
IFRPHVE SXERHY XU WHERPSI) FRPSBIMGD  DWHAP HUAR WHD/DMEGI1 2/ VXQ@EUGHRAIRD  DQG GHMP LQHS WDAKH &RP SDQ XQEHZ HOADD
RZ QHIKLS FKDQHRQ6GHBAP BHU D3G-X0 DQGDVDURKOVL 2/ VDAMEXEEGIVR \WHSUH RZ GHIKLS FKOQIH DUH\XEMRAAR D\KEWSQAMCDOOCOTP MMRQXQGH
BHAURD R WHERGHOHR\WHP XOBBIRZ QHIKLS FKOQIHY 7KH&RP SO0 KDVOEWMMGWHUL 2/ FOUN |RZ DGR DGIAMKHIP SR WH RZ GHIKLS FKOQIH
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7 KHFRP SHODIRQFRMDARADMG Z W \WHIUDQIMY R \WRAN EDHG LY DUB/ LY EDHE RQWHJI UIDQAEDMI DUYDOHR WHWRAN DY DG - HUHFRIQ] HWHFRP SHODIRQFRIGHA
R HAWP DG | RUHWU/ RYHUWH WRIWAUR WH YR SHURG RUVWH SHIRG 1 URP WWH JUDQAGDM VR \KH GDM Z KHQ WANSP HQAHDILELAOW LV CRKLHYHS ) RUHWMUA DUH LQANDDD
HIP DAMG EDJHG RO KIMRLFDOLG RUP DINRQ DQG\KEVHNXHR® XSADME RHMHOHR WHLY DB/\R XGWP DMY U GRATRNOO RUHUMUBY $ VD UAKOVIKDQI HYLQ | RUHWUH CRAWY
FOQLQ OHIFHWHEP RXQAR \WRAN FRP SHODIRQFRWHRIQ] HG1URP. SHIRG \R SHIRG
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*XUQY \WH\ HIUHGG' HRHP BHU WHHZD/D P LARQGFUDHIQWHFRQIMI HOWRMGHDNRQAIEMY ' XUQ) WH\ HUHIGG' HA-P BHU WHHZ D/
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I LDGADCP HDAXUA\R KHS HYDDDMWHUAXOVR RUSHIRIP DGFH © HEHIHYHWDAMKHHGRQ* $$ 3 1 LQDGADCP HDAXUBY Z KHYSUAHQAMGLQFRMGRNRQZ W FRP SDIEGH $$ 3

I LCDGALDOP HDAXUWA/ DU XVH XOWR ERK P DRI HP HADGS LQYHXRLY 1Q DD 1Y) RURYIRQ) BXMQHW DG RSHIDMY SHIRWP DIFH : H BHIHYH WDASIRIAQ) \WH QRO $$ 3
LQRP DIRQWRLQMHIRY LODEAURQRWH* $$ 3 SUAHQIIRY DIBZ VIQMWRYAR YIHZ RXUI LGDADOAKOVIQWHZ D WDWP DRI HP HWLLZ VI LCDGRLDOUAKAV

QWY . ZHAWWSORAG (%7 $ DQRO* $$3 ILCOGADOP HDXUH $ GXVMG ( %7' $ LVDPHUF X\VHGE P OIHP HOWR P HDXUHFDK |BZ R \WH RIRQ)
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IQIDUYDOHR QRAY SD CEG! DQG Z DUDQATE@MY 7 KHVIE®! EHRZ LGFOGH D WFRACDIRY R MY QRQ* $$ 3 1 LCDGFLDOP HDWUH VR WH P RIMAUHA® FRP SOLUIEGH* $$ 3
I LCDQFALOCP HDAUH
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/ RWRY' ICP 15 \WDQLARY
" HBUADNRQDQGLP RMY DR
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700 HH SHOH BHHIW
, QMIFFAROH SHOH
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,Q2 PREHU Z HHOAMIG LQR \H &RP HIFD/ RIQ$ JUHP HOAZ WK &RP HIFD SIRVIGQ) | RUDUYRNQ FUEWIAMN R XS \R WHEUEW DOV  7KH
&RP SI) VXMQI WHSURFHHB/R \WHE&UHAVY DFLOW | RUZ RINGQY FOBAMBCDGGE RKHUI HHIDOFR SRUDMSXUSR Y
7KH P RQNKDAP D, EH ERWRZ HG XQEHUWH & UHEW CAON IVWHEZ HUR L \WHUYRMQ) @P IWR WH35 HYRVQ) / LGH DG L R WH&RP SIQ IV
HDJ LEBH DFFRXQIV UHFH YCE®! SO DQ CESTFLEGI QRO | RIP XIDLP RXQIFRQMY) R R DEAURDCDYDOEMN DAFRHQRAEDHE XSRQWH&RP S TV HIJ LEGICFFRXQN
UHRHLYDEG! Z LW \XFK DEAURDCDYDOEMN UHHAQ B SHUNXOWAWUEHILGRQ) Z W WH TXOMMUHIEQ) -XQH YRIRZ LQIVROWH& UHAVY CAON DHAP DGR
XQO R WHE&RP SDQ VDQGIWAKEMGDUHA PXEP HYDHSD Q) LQR DFRBANRQ CAFRXQARNHI UH DAG JRYHEP HMBOCFFRXQIZ LW & RP HIFD 7 KHS HYRYIQ
/ LQHFOQDOR LGFOGH DARHERP S VRSIRY FUHGEWDLG\VHYLAHVZ LW D\KETP YR YRIRZ LQIVRQWHS HYROMQ) / LGHOH\KEMPAR DQLQMANWDMHDCOR SUP H
oV Z AW SUP HEHQ) WHIUDMIR [ &RP HIFDVMBAMGSUP HIDMRU\ \WHP R $ WHAEIO DOV / ,9%2 5 IDMSOV % SHUDDEP 7TKHERP S LV
DOR WNXUHG\R SO DO XQAHG | RN | HH TXOWA® LQ DU LQ DO TP RXQAENTOR SHUDQP RQWH DYHIIH XQAHE EXDYDDEGI SRUMRQR WHS HYRYIQJ / LCHIRU
WK DOMUGHHLIRM  5HROLQ) / IGHR &UHEWI RUP RMGHELY &RP HIFD KDY D LIKASURIMY VHRXUMY LOMIANQ \VEWERMID DOR WHE&RP SO0 VD05 W \KEMGDUH]
DAHV $ VR 0 DFK WHERPSI) ZHG P IARQRQWHAHR FHEAWGKIGISSK [PDMD P LARQD/OOEGIWR ERURZ. RQWHIOH
,QDEAWR) DORIQ2 AREHU  \WWH&RP SIQ HOMIGLOR\KHIARDE DN/ ROQ$ JUHP HOAWZ W 94RDE [N SURMAQY) | RUDWWP GOQLOWH DI U DM SUGASICIP RXQAR
WHE7HP / RO ) XQAQ) R \WH7HP / ROQ\BR\ SOFH RQ 1 RHP BHU 7KH7HP / RO P DMV XSRQWH HDMHUR L 2 AREH RULL \KH
RAPAUMHFHR DAKDQIHIQFRQARO DG EHOWIQMMDAKHIDMR ~ SHUDQRP 7KH7HP / RIQIVVHRXUHGE. DVHRXUMY LOMFNQ\YEWEQNE DOR WHERP SDQ VDG W
\XEMGEDUHA DAV DGG LV \KER QDM \R \WH &RP SO0 W UYROLQ) FUHEWCAMN Z W &RP HIFDYON 7KH7HP / RIQKDVIQRWIDIR)IFHR R WH7HP
/ ROQIP RXQADQG D\MIP [QDOSD P HQWNTCOR L R \WHRUWIDOSUGASIOTP RQAR \WH7HP / RIQU WHFKDHR FRQURORAPXY RQ RUSURUMR WH | LMD YHYDY R

WHIXQ@EQ R \WH7HP /RQ L R WHRWICDOSUGASDCIP RXQAR \WH7HIP / ROQLL WHFKDQIHR FRQURCRAXY CNMWHI LW YHYOY  EXWRQ RUSURR\KHVHRQG
DOQYHYOY R WHIXQAQ) R \WH7HP / RQDQG L R \WHRUWIQDOSUWGASIOEP RXQAR WH7HP / ROQU \WHFKDQIHR FRQURORARAY DM HV-FRQG DQQYHIDY R \WH
IXQAQ) R WH7HP / RDQ RUL \WH7HP / ROQLY E0G RQIWP DMUW GDM 8 SRQUFHSWR WHWWMP GOQ \KH SURFHHEYZ HIHXVHG\R BED. LQ 1 X@DAKHUP DMUMY \KHCRAM/
HWG-GE $PSHYDGDG  &CBMIDAVAWHGIERYH 6HH1RM 1 RM/3D DEG |RUP RHGHEY ,Q0 D WH&RP SDQ [WKHG D& RQYHWEDI 1 RMVR Y4RDE [N
SXUXDQARZ KIFK Y4 R0 INIXQEHGD\WMP GIQIQWHDIJWIDMSIWASIOPRQM  PIARY 6HH1RM 1 RM/3D DEG! | RUP RIHGHEIY




7KH %URDE DN / RQ $ JUHP HOAFRQELQY D WP DAYH DQG GHIDYH UARYH FRYHIDQV LFOGQ) BMMANRYY RO AHMIQ P HIHY CFDAMMRYY LQYHAR HOV DG
HIPXP EUDRHVZ KIEK FRXQB DBHYHD O HRARXUCELOW R FRIBAEWRXUBXMHN 7 KHYLRDE DN/ RO$ JUHHP HOATOR FRQEBIQVPXRP Y HYHOVR GH DXOV7 KH&RP HIFD/ RDQ
$ JUHP HOAFRQIEIQY O LUP DAYH DG QHI DIYH WANMRMYH FRYHIDQV \WDADUH CSSOFCE®H Z KHMHURUGRADQ. TP RXQN DUH RANBEQ) XQG-UMH & RP HUIFD 00 DI WHHP HOW7 KHH
WAAMRRYH FRYHIIQN Z KLFK LQFOGH UAMMELRQY R FHSIQ P HIHY CFTXMMRYY LQYHIR HW HIP® BLDGRHY HR FRXGS DGYHYHD O HRARXUCELOW \R FRIGENRXUBMCHN
7KH&RP HIFD/ RID$ JUHP HOADOR FROBQY | LDGRLDOFRYHIDQV BTXLUQY \SHALLHG P LQP XP XA DOGP LQP XP - UHYHMH \WUHKRTS/ DG DOR FRQELQY FXWRP DY HYHOV
R GHIDXOW+ RZ HYHU UL Z HOHXQTEGIVR P HAMH | LODGRDCFRYHDON XQGHMH&RP HIFD/ RDD$ JUH-P HOMKHUYRYIQ) @CHR  FHAWDOG QR SD. CEGIZ LOBHRP HGMH DG
SO CEGILP P HIDAD

,Q-DAY WH &RP SO0 1 U LVADIRQ WBAP HQATRUD WKW RITHIKY 1LBG Z 1\ \KH 6 HFXUMAY DOG ( [ FKDQIH&RP P IR 6( & BHDP HHIHAH KRZ HyHJ WH
WKWRIHIQ) Z D/\NSEHIXHQ® WP LCDMS OMILQ - DO ZKHQWH&RP SDQ DCRXGAHS WDAKH&HOMY IRUO HIFDH 0 HAFGBHYIFHY RUO 6 IMKHEDQHZ
B SRIA ZKHIE &0 6 Z LORBGIHIHP EXYHI RMHXHR WHERP SDQ V7K * HL(; 75 DUE7K WD ,55 \MAVZ KHOEGBG\RIHAHUE \WHVEP HSURVIGHNKSSTHUI RU
WH\CP HEHHLADY ROWH\CP HADMR VHYLFH 2 Q) HEUOW WHERP SO) DRXGAHG\WDAKH 1 DIRDOE R RAQ) , QUDMH 1 8&, SURIUP MKHEDUASROH
RQEHKODR &0 6 I \KDARH- DO AQ@Q SRIA WP EXWHP HWACGQIHIRUTK * HL (; 75 8 DB7TK WD ,55 8 WAVKDYEHHQ UARRTRRYHD UYHYHG
R - DO ,Q0 D WH&RP SDQ Z DVQRILHSE &0 6 1&&, \KDABURFHAQ) R FOIP VIRUGDAVR \VHYLFHDWU- DO Z RX@ EHFRP SBIMG EHILQQRQY
-XO +RZ HYHU RQ-XCH WH&RP SIQ Z DVCRINLHGWDAL RYMBY UH SUFHG 7K * HL(; 75 8 IR R UANRCAIYHD HIHAMH\R- D0

2Q-X0 \WH &QQFID' IDJQRAF / CERDRY 7HIV & /7 $GMRY 30QHODIIWPHG D JOSILOSUAH IRU7K * HL(; 7° R $V D BXOWR \WH
7K* HL(; 75 SUAQ) AKOQH WH &RP SO WHBEHG LW GHAWDD CEGI YOOH RUL59 DAV IRU7K * HL(; 7° 0 HAFDWH B.QIY W UH GRAMKH SUAQ IRU\MAV
SHIRIP H3 AU \WHVHFRQG TXOMUR , QDEAWRY LQR G-V U GRAKH WNRRRYH SUFLQ) FKOQIH R - DO WH&RP SO0 WFRGHGD0D1 59 DCOWE HAR

P LRQGAUQY) \WHVHRQG TXOWWUR i BHEAH BYHOXH BHRGHG GAUIQ) \WH | LIATXDAMUR ( 'THAMH- DY \KHJIDS LOSUFHIRU7K * HL (; 75 zZDv
\HADN

2 Q$ XIXW WHERP SO FRHGROWH\ODIR LW 3KDOUP D6ROMRY/EXMGHN| RUDVREOVIBISUFHR P LARQD\MUD SRINFBRICY) Z RINGQI FOSMICOGW HON
, QOEAMRY Z HUFHYHGWHHLCRVED, P HOAR BHHIRM ' LWFRQMXHG2 SHDMRY/

) RAWH\ HUHQG-G' HAHP BHU Z HKOGORSHDMY GWIURP FRQMXQ) RSHIDIRY/R PIARY $ VR \ HUHGG' HHPEU Z HKDG DK DQG DK
HXYDBOVR P LARD \RECAUHMDIHVR P LAOR) MR UMMPRGFDK DQGPXUHMCE QMR PLORQ $VR 0 DK ZHKOGCSSK LP DM
P LORQR FDK RQKOQG GHAR UWAMRMGFDK

" XUQ \WH\ HUHQGG' HRP B HNDK XVHELORSHDNY RV Z DY P IRY 7 KHP DOARP SRHMR DK XM-GLORSHDIY LR/ Z DV RUCHARWY
R P LR SDWD® RIVAAA G-BUHADNRQ DG P RWY DNRQH SHOHR P LA@RQDG QR ADK P SOLP HWADJH/R PLORY " XUQ \WH\ HUHG-G' HP B
VDK XHGLIQRSHDIWY CRIWA Z DY P LAORYQ 7 KHP DOQFRP SRHWR FDK XVHGLIQRSHDIY CRRYIMHY Z D/ RUHNRWR P LARQZ KIFK Z D/ SO

RIVHAR QRQ FDK G-BUHADINRY 0P RMY DINRQ DG WRAN FRP SHODIRQH SHOHVR P LARQ

" XU WH\ HIUHIGHS' HRHP BHU CHADK SIRVMGHG 1R LOMAY CRWVMEVZ D/ P LAIRY Z KIFK SUP DU® SHYBIGHE R \WH QASURFHHBY WHFHYHG | URP WH
\DBIR RXUSKOUP D6ROMRY/ BXMCHVXQW XUQ) WH\ HIUHDGHS' HAHP BHU CHVDK XHGIQLOMMG TRVMA/Z DY P LARY SUP DUO UHDIMG R \WH SXUKDH
R @EHMXSP HW

) RAWH\ HOUHGG' HRH-P BHU FDK SIRVGHGI R LQDGAQ) CAYMYZ DY PIARQ R ZKIFK P LARQZ DVIURP WHALY GRZ QROWWHS HYRVQY / LGHDG

P LAIRQ Z DV \WH &RHMED! HEAD) P HOAHQMBG LOR Z MW %URDR2 [N 6FHH1RM 1 RM/3D DEG! |RUP RHGHELY ) RUWH\ HUHGG' HHPBHU DK
SRNGGIGRP IQDAQ) CAWMWYZDY/  PLORQ R ZKFK P LARQZ HHWHQHABIRAHHGY | RP WHYURDR INGDQDG P LARQ ERURZ HE XQEHURKUMHR FUHAW
6HH1RM 1 RWV/3D CEG! |RUP RIHGHEY




: HAGQRAHHIDMSRIMYHFDK | GZ VIURP RSHIDARYYI RWH\ HUHEQ) ' HHP BHU © HIQMIG\R P HARURIRQ) FDSMIOHHEV/E. XMQ) RXUDYDLOEGIFDK
DQG DYDMEOY XQEHJWH &RP HIFD / RDQ$ JUHP HOVDY Z HIDDY \WURKIK VBJHMG P DUJLQ [P SIRYHP HWFRTBPRAIR R CFFRXQV UHFHYTEG! FRQELGP QAR FRWV DQG \WH
SRAMIOXHR RAHJILCDGAQ) RSMRYY DG RKHUVADADLE DEMEDIYHY + RZ HHU Ll Z H DU XQEBI W P HAAKH | LCDGRLDOFRYHDQNV XQGHUWH &RP HIFD/ ROQ$ JUHP HOMAH
UAYRYIQ) @CHR FUAVDOGCRMVSD CEGIZ LOEHFRP HGHDQGSD CEGILP P HADMY

7KHERP SIQ FROMHV R H SERUH YOURXY VADAD LE DMCDAYHY GOMYH DOG GRQ GOMYH\RXUHVR IXQEQ) [GFOGQ) HIXW DO G-EWLCDEAQIV WDMILE DD/
EXMGHW GHYHESP HADQG REHMRXUAHVLQRUEHMR SURYLGHDBAWREDOINXGW © MW WHERP SDQ VGHIMMY R IWARP P RQWRN | URP 1 DT 1Q) HEXD (WEELOW\R
UN\VH DBAMRDOFDSMIORQ WUP \/ CFRHBVBEG! R WH & RP SO0 KDY EHHQ DGYHYHD 1P STRMG 7 KHUH FDQ EH GR DAXUDFH WDAKH &RP SDQ Z LODEH \KFFHM XOLQ REBBIQQ) KK
IXQAQ) ROWLP VIFFHBIEGI\R \WH&RP S

) XUiHU DIXQ Z 1\ P DY @ERDRUHY ZHP D EHOIHAWGE \WH3URSRHG/ RAOD&RYHIIH' HMPIQDIRD 3/ &'~ ' / ZKIFK Z DV SRUMG RQ-XCH DGl
PUHI® X@UFRMGHDIRQE RUGHIDD HIFDHS GP LQWADIYHEROMPRU 1 RYAY, | 1LCQDT HG WY 3URSRHS/ &' Z KIFK JRYHOQ/3* HHIF 7HAN) |RU2 FRBI\ © FRX@
LP SCRARHH [MMY / & |RURGHR RXUP RBEX@UWWN 3DCRIF (15 1 1 RYMBYUARIRWFRYHIIHIRUSDGAD (15 RXUIXAW FRXT EHQHIDIYHD 1P SCRAMG BHILQRQ) 1O
) VD

$VR ' HPBEU FROUIAMOOREDI DARQY Z W WP V H FHHAQ) RQH\ HOUDGG HANP DG P LQP XP 1XMUH UWHQBOSD, P HQV UHTNXLG By QRO FORHDE®! RSHIDICY
GDHY/Z WK IQWICRUBP DQQ) GDHWMP VH FHHEQ) RH\ HIUDHDY | RTZ V
/ HVWDQ W W $1IWU
7RED <HU <HW/ <HW/ <HW/
2 SHIDNY BDHREDQIDARY/
7RED

© LW \KH SURFHHGY BRHYHG 1URP WH DB R \WH 3KOUP D 6ROMRQY EXMGHY DV Z HIDDY \WH H SHRAMS LP SURYHP HOAIQ | XM RSHIDY FDK | BZ V DARALDAG Z W WH
QVSRARY DVR \WHAMR WY LOQ) \WHERP SO DRNASDMY WDARXUMHAFDK DQG FDWK HNXAYDBQN DG | RFFDWMG FDK UHFHSW Z LODEH VX | LELHAR P HHAW DQNASDMG

FDWK UHTXLBP HQIVWURK K \KHGH VBT HYHP ROV
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) LCDCADOMERP HON DOG WH | LDGRDOMBAP HOMAKHDGN\GHRILEG B WY WP VRIHMHUZ W WH UERW WHIRQ R (IMH$PSHU/ / 3 DG % 2 86$ // 3 DM
SHWHOMGIRTZIQ) \WP R \MV$ QQXOCE FBRWRD) RP
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" WVFRKUHE RQARYDQG 3 LRAHGXUH/

2 XUSUGR.SDOH HRXWYH R LFHJDG SUGRSDO! LQDGRDOR | LFHJHYDBOMG WH HIHAMHIAW R RUGMFERKUH FRQURY DG SURHBUWDVR ' HHP BHU 7KH\MP
3 QWFRKUH FRQURY DG SIRFHOAUW DVGHIGGIQ5XBY D H DB G H XQEHUWH 6HRXUMKY ( [ FOQIHS PAR DV P 3G RUWH ( [ FKDQIHS AP HIQY

FRQURY DG RMHUSURFHEXUAR DFRP SDQ WDADUH GHI GHG\R HOKUH\WWDAIQ RUP DARQUATXUHG\R EHGWRHGE. DFRP SO LOWH UER W WDAMWILBY RUVKEP LW XQGHWH
([ FKDQIHS PAYV BHFRGHS SUIRFHWHS \XP P DU HG DOG WBRIMG Z WLQWHWP HSHIRG/AGHALLHG LOWH B HRXUMIY DQG ( [ FKOQIH&RP P IWIRQIVXGV OGS I RPV 0 DIHP HY
UFRIQ] H/WDADD. FRQURY DQG SIRAHBAUWY QR P DIWUKRZ. Z HIDGHLIQHE DG RSHIDMS FDQ SURVGHRQ® UDRIEGI DAKUIFHR DFKIAMGQ) WHURSWRRYHY DG P DIHP HY
GHFHAOUD CESTHY/IWMGIP HQNQ HYDODM WH FRWAEHH MHIMRQKLS R SRWEB! FRQURY DG SURFHBUAY * - VRBRXUH FRQRY DG SURFHEXUAY LGFOGH Z WNRXNIP MIRQ
FRQURY DOG SURAHOXUY G GHGE R HOKUHWWDAK RUP DIRQ UMTXLHG VR EHAVFRVHGE. DFRP SO0 LOWH UHSRIWWKDAMWLGBY RUVKEP LW XQGEHMH( [ FKOQIHS PN CFRXP XM
DOGFRP P XQFDME\R \WH FRP SDQ P DI HP HQMQFOGQ) W SUGRSD0H HRXWH DG SUGA.SD0 LDGRDCR! | LFHY DV DSSURSUDMWR DIBRZ. WP HD G-RMRQYUHIDAQ) WIXUHG
AVFRKH YDHERQWDAYDODNRY RXUSUGRSICH HRXRHR | LFHUDQG SUGA SO0 LCDQRDCR | FHUFRGFOGHG WDARXUGMABRKUH FRQRY DQG SURFHEUAVZ HIHH I HARYHDVR \RH
HIGR \WHSHIRGFRYHIGE \MV$ QOG5 HIRWRQ) RP

0 DQDIHP HAW$ QXD0E HBRUARY , QMLCDCE: ROARCRYHU) LODGALDCE HSRUAQY

2 XUP DI HP HOAY UASRUE® | RURMIEDKLQ) OGP DQEIQQ) DEHNXOMLQMGDOFRQARCRYHUI LGDIADOBER W) D/AKFK WP LVGHIQHELQ( [ KOQHS VB X®I D |

, QMIDCFRQURCRYHUI LCDQFRLDOUHBRMY LY DSURFHW G GHGE XQEHMH\KSHYIMRQ DG Z WK \WHSDMASDIROR  RXUP DDIHP HOMGFOGQ) RUSUKALSDCH HRAWHR | LFHUDQG
SUGASDO LQDGALDOR | LFHU VR SURYLGH WHDRQDE®! DAXUDGFH U DEQ) WH UHITEOW R 1LDIADOUSRWY QG WH SUEDIDIROR | LQDCADOWEAP HONV | RUH \MIDOSXUSRH/1Q
CFFRUEDFHZ L\ DFFRXQIY SUCHLSBV IHHDD DFR-BMGLQWHS QMG 6\BIM/R $ P HIFD $ QIQMCDOFRQMROX VWP V (RP DWUKRZ Z HDGAMIQHS KDYHLCKHMQATP MBNRQY
7 KHH R HYHQWRHW WP VGHMP LGHG\R EHH I HAYHFDD SUIRVGHRQD UDRIEG DIKUDGFHZ W UASHAWR | LODGRCOWEAP HABU-SDUDARQ DG SUAHBRD

$VR ' HAHPEHU XQEHWH\KXSHYIMRQ DG Z W WH SOMASDIRQR - RXUP DI HP HQMGFOGQ) RXUSUIGASICH HRXAWYHR 1 LFHUDG SUGHSDO LGDGADCR  IFHJ Z H
FROGAME DQHYDODMRQR WHH | HRAMWHHWR . RAULQMCDOFRQARCRYHUI LQDGADOBERYY EDHERQWWHI WP HZ RN LQ, QRMLDOS RURD, QMILDME) WDPHZRIN KGR
WHE&RP P WHR 6SRQRIQ) 2 UDQ] DARY/R WH7UDEZ D &RP P IWIRQ UDHE RQWLY DAHAP HQWVRXUP DI HP HWARGFOG-GWDAVDVR ' HAHP BHU RXULQMIC

FRQURCRYHUI LDGADOUBRY Z DVH I HAYHEDHE ROWRHFUMID
&KDQIHYLQ , QMUQDO8 RMARCRYHU) LQDGADCS HERUAY

7 KHHKDY EHHQ QR FKOQIHLQ RXULQM QDOFRQURORYHUI LQDGRLOOW-ER W) GAUQY \WH I RXUIK TXOWAUR \KH I VDD, HIUHGHG' HAHP BHU WD/WD/P DMIDID O HAMS
RULVUDRIE®D QNHD \RP DALIDD O HAARXULQMDOFRQARCRYHU LDGADOS-ER WY
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,QRP DIRQUHDIY \R GUHARY DG H HAWHRILFHYR WH U ADQARDAY ASROIYH\R WP R WMV$ QQUCB FHERWRQ) RP . Z LOEHIGFOGGIOM
P HIBP HQAKHHR RUZ LOEH LFOG-G IQRXUSUR \ 6\ HQVRURU  DQQAOOP HHMY) R WRANKRTHY DG WK 1Q RUP DIRQ LY IFRSRIDAG B\ UH HIHGFH
KHHQ

(:(&87,9( &20 3(16$7,21

,QRP DIRQ UHDIY \R H HRAYH FRP SHODIRQ R \WH UHILABQMADALY BASROUIYH\R WP R \MV$ QQMO5HSRWRQ) RP . ZLOEH IFOGH 1Q )
P HIZP HOAKHMR RUZ LOEHLGFOGHS LORXUSUR \ 6\BIAP HOVRURXU  DQQA0P HHMY R WBRNKRTHY 006 \KFK LG RIP DIRQ LY LFRSRIDMG B UH HIHFH
KHHO

6(&85,7<2: 1(56+,32) &(57$,1 % 1(),&$/ 2: 1(56$1' 0$1$* (0 (17$1"' 5(/$7(' 672& +2/' (503$77(56

,QRIP DIRQ UHIIY \R \HRXUMW RZ GHIKLS R FHMEQ EHH LALDORZ GHY DQG P DEUHP HQAR WH U LVADQARDAL BASROIYHWR WP R \MV/$ QX005 FBRWRQ
YRP . ZIOEHIFOGHEIQDQMP HP HOMHHRRUZ IOEHIGFOG-GIQRABUR \ 6\BAP HOVRURU  DQQOCP HHMY R WHRNKRTHY DG VKK LG RUP DIRQ
VIGFRERDMGE W HHFHKHHOQ

&(57%,15(/$7,216+,36$1" 5(/$7(' 75$16$&7,216 $1' ' ,5(&725,1' (3(1' (1&(

,QRIP DIRQ UHIDLY \R FHVELQ UHIMRQKLSV DG UHIMG WIQLRMRQ/ R \KH BLDQARDAY ASROLYHWR WP R \MV$ QQOO5 HBRWRQ) RP . ZILAGDEH
LFOGHG1QDOLP HIP HYKHMR RUZ LOEHIGFOG-GLORXUSIR \ 6\BAP HQVRURU  DQQAO0P HHMY R WRANKRTH.Y DQG VKK LQ RUP DARQLYLGFRUIER DAG B
U HHFHKHHO

35,1&,3%/ $&8&2817,1* ) ((6%$1' 6(59,&(6

, QRIP DIRQUHDIY VR SUCFLSDOCFARXQIG | HA/ QG HYFH/R \WH U MBQAKDAY ASROLYHR WP R \MVS QOO FSRWRQ) RP . ZL@EHIGFOGG
LQDQCP HYP HOMHHR RUZ LEHIGFOG-GLIORUBWR \ 6\BAP HQVRURXU  DORACP HHMY R WRANKREHY DG KK LQ RUP DIRQLYIGFRIERDAGE. UH HIHFH
KHHO
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D 7KHIRTZ 1Q) GRRXP HQVDUHI LBGD/SDYR \KLY) RP

) LCDCADOS\BAP HQNV+ 6HH, QG \R) LDGADOB\BAM HOVRQSDIH) R \KLY) RIP
) LCDCADOS\BAP H/B FKHEX®!

SR, 9DDDNRQDGA XDM\ Q) $ FRXQNV

$ @RMHVAKHEX®V DUHRP IWKGEHFDOHWH - DUHQRAZSSTFDEGI RUWHUNXLHGLQ RIP DARQLVAKRZ QLOQWH | LCDGFLOOWBMP HIVRUCRM/WHIR

([KBEW

([ KEW

1R " HAUSWRD
$ WHBXIKDHS JBHP HFOMDAGS XMW B DOGEHEHD . QMSTFH' IDICRMPY / / & DIG$\KIIH) .(F_ LFRSRDMSE HHHFHWR([KBW R
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7RWHYROGR ' IURARYDOG6\RANGRTHYR
, QMSTFHYURAHFHY ,

2 SQRQRQWH) LQDCADOB\BM? HOV

: H KDYH DXQWG \WH DFFRP SO0 LQ) FRORICDMS EDDCFHWKHAVR |, QMSTFH YURAHIHY | (F DG 6XBMANIHY WH3&RPS)™ DVR ' HHPEHU DOQG WH UHDMG
FRORIDMS WM HWR RSHIDARYY WRRNKREEH GH LAWDQG FDK | GZ VI RAKH\ HOUWHQHIGHG DG \WH UHDMWG QR DG WH | QDGR DOWTMP HINFKHEXGILGHDNHG L LA

FROIDALYHD UH HUHG\R D/WH? | LODGRADOWBAP HON , QRXURSLQRY \KHI LCDGRLCOWEAP HOVSUAHONVOL® LQDE@P DAUDOHSHRNV WHI LCDGRDCSRMROR WHERP SOQ DY
R' HHPEU DOG\WHUAKXOVR WHURSHIDIRQY DG WHUFDWK | BZ VI RAWH\ HOWHQHOGHG LQFRQRIP LWV Z LW CFFRXQIY) SUCASBVIHHID CFR-BMGLQWHS QWM
6\BAV/R $ P HIFD

YDUVIRU2 SQRY

7 KHHI LOGADOWBAP HOVCUHWHUASROIELON R WHERP SO0 VP DI HP HQAR XUUASRUELON MR H SUAWDQRSIQRORQWHERP SO0 1 QDA DOWTM HOWVEDHGRORXU
DXAW : HOWDSXEQF CFFRXQIY) 1LUP UHIIMAMIHG Z W WH 3XEDF &RP SDQ $ FFRXQIY 2 YHMIKW/ARDG 8 QUMGE\BIM 33&$296  DOGDUHUNXLHG R EHLQE-BHIGHOZ W
UAGHRIR \WH &RP SDQ 1O CFFRUEDFH Z LW WH 8 6 | HEHIOVHRXUANY (O DG \WH CSTFCEG! XBY DQG UHIXDMIRYY R \WH 6HRXUMY GG ( [ FKOQIH &RP P IMWIRQ DG WH
38$2%

: HFRIBAMS RUDGW LQ CFFRUEIFH Z W \WH WEEDG/ R \WH 3&$ 2 % 7 KRVH WEELB/ WXL WDAZ H SOQ DQG SHIRP \KH DQWIR REVLQ UHDRIEG DAXUDGFH CERA
Z KHKHUWH | LODGADOWBAP HONVDUHI UH R P DAUDOP DAKBRP HNVZ KHKMHUGHWR HURURUIUDXG 7KH&RP SIQ LY QRABTXLHG VR KDH (RUZ HHZ HHYDIHG\R SHURP )
DXAWR IWIQMIDCFRURORYHUI DGOSR $ VSOWR RXUDGW Z HOHUATXLAHG\R REBBIQ DO XQEHININEQ) R LQMIDOFRURCRYHU LDGRLDCUHSRY . EXWRWRUWH
SXERHR H SHMQ DORSIQRORQWHH I HRWHIHWVR WHERP SO0 W LQMIDCFROURCRYHU LADADOBERNY) $ FFREQIO Z HH SHWQR KK RIQRY

2 XUDKGW LFOGHS SHIRUP LY SURFHGXUAY AR DVAW/WH UMY R P DALIDOP IMKTMP HAR \KH | LDGRDOWEAP HQN Z KHMHUGH R HURJRUIUXG DJG SHURWP 1 SUIRHBUWY
WDASRIG R WRH UMY 6XFK SURFHBUN LGFOGHGH TP LQQY RO D\MMEDY HYIGHIFH WIDEQ) WH CP RXQN D5 GVFERXUAY LQWH | LDGADOWBAP HOV 2 XUDXGW DOR
LFOGHG HYDODI WHDFFRXQIY SUGH SOV XVHG DQGMI QI LFDQAAKP DMVP DEHE. P DI HP HWDYZ HIDYHYDODMY \WHRYHITSWAHQBIROR \KHI LCOGACOWBAP HON : H
EHIHYHWDARXUDKGEW SURYLGH D UDRIEGIEDY | RURKURSLQRD

&UWFDGE XAV DL

7KH FUMFDDDXGWP DU FRP P XQFDAG EHBZ LV D P DIRU DUMQ) 1URP \KH PXUWHQASHIRG DAWR  \WH | LCDGRADOMBIMP HOW WDAZ DV FRP P XQFDMG RU UTXLAG R EH
FRP P XQFDMG \R \WH DXGVWARP P LWHDQG WD UHIMY AR CFFRXQIV RUGMVRBRAKUA/ \KDATDUH P DAUDOWR \WH | LCOGADOWBA HVDQG  LQYRYHS RAURSHADED ADEBILQ)

\KEMRRYH RUFRP SB MGIP HQV 7 KHFRP P XQEDINRQR \WH FUMPADCDXGWP DARLGRY QRATGMULQDQ). Z D' RURSIQRQ RQWH | LDGADOWEAM HW \BNHD DV/DZ KRB DQGZ H
DHQRAR. FRP P XQFDY WHFUMFDODXGWP DIWUEHBZ.  SURYIAQ) DVHSIUDMRS.QRQROWH FUMFDCDXEWP DIURURQWH CFFRXQIVRUGMBRKUAAR Z KLEK WHIDAY

9DUDEBI&RMGHDIRQLQ5 HHXH

$VAWAUEGIQLRM  \R\WH FRQRICDMS | LQOGADOWEAM HON \WH &RP SO0 v FIQFDOVHYLFHY GHIYH BYHDMH | URP \WH SHURWP DORFHR (W SURSUHEY DAD VROV 7KH
&RP S v SHURLP DQFH REQI DR LY | XOLEBIG XSRQWH FRP SOIRY WYL DOG UHBDHR WAV AR \KH PXRP HJ 7 KH&RP SDQ \WEVHTXHQ® ELEY \WKLLG SOV SDHY RU
AUWPAE@SD HY | RUWH MV SHURP H5 5 HYHGH LY UFRIQ] H5 EDHS RQ WH HANP DIMG WIQURNRQ SUFH RUGHAUIT] CEG! YOOH Z KUK LV GHMIP LGHG EDHG RQ KIWRUFDC
FRIDANRD DAV B\ HIFK SO HUFDAIRY | RUHTFK SURSUHEY \MMRITHIG B WH&RP SDQ 7R \WH H \WAKH WMDQUORANRQ SUFH LGFOGHY YOULE®! FROUGHDIRY \WH &RP S0

HIP DAMWHIP RXQAR  YDUEBI FROUGH DIRQ\WDKRX S EHLGFOG-GLOWHWILRNRQ SUFHXMCQ) WHH SHRAMS YDOHP HKRG EDHE ROKIMRUFDCH SHIHGRH

© HIGHQINLHG\WWHHXP DARQR \KH YDUDE®! FRQUGHDIRQ Dy D FUMFDCDXAWP DRUGHWR \WH\LI QL LEDQAMGI HP HADQG AP DIRQUATXLUGE: P DQRIHP HQNQ\KHUDKHAP HQW
7KV GGWR DKUK GIUHR DXARUNKEMAIYY DG VLI QU LEDOADGWA | RWZ DY BTXUHELQ SHIRIP 1Q) RAUSIRFAHGKUAY DQG HYDODMY DXAWAMGHIH MDY R HAP DMV 005
DAKP SIRQ/P DEHE! P DIHP HW

$ GAHMQ) \WHP DULQYRYHG SHURIP Q) SURFHEXUHY DQG HYDODMY DXAWAYIGHIFH LQ FRIGHRIRD Z LW | RUP 1Q) RAURYHDIRSLQRQ RQ\WH FRQRICDMS | LDGRCOWIAP HOV
2 XUSIRRHUWLGFOGHG [P RY RMHUWQIV L RABIQQ) DOXQEHWIAQ) R P DI HP HMY SURFHW DQG HYDODMY WHGALIQR FROMRY UHIDAMG\R UYHH UHFRIQURY L
DAHMQ) \WHUDRIEGHVR P DEIHP HMV HAP DAV R YOUDEG! FROUGHIDARD X\ Q) \KH H SHRAMS YDOH P HARG EDHG RQ LW KMRUEDOH SHIHFH UL FRP SOUQ) \WH
&RP SO VHMP DAVR YDUCEG FROIGHDIRQ\R WHKIMRY R FDK XGWP DMY UFHYHGIURP IWSD RY OGG LY \MAMY WHKIMBUFDOOFRXUIR. R FDK FRIDANRQY XVHG LQ\RH
&RP S VDXXP SIRQ/UHDIY R YDUCEGIFRQIGHDIR)

V (IMH$PSHY / 3
: HKDYHVHYHS DVWH&.RP SO TV DXGARMGRH
(,61(5$03(5//3

3KUMEHSKID 3HIX OOQD
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SKOKRTHYDGYROGR ' LHARY
,QMSTFHYURAHFHY ,

3OS 1H -HIA

2 SIQROROWHE RMRICDMS ) LODQALDOBVIWP HON

: H KDYH DG WH CFFRP S0 L) FRORICDMG EDDCRH \KHAAR |, QMETFH YARAHAY | (F 006 6XBMADIY WH3&RPSI)” DVR ' HHPEHU WH BHDAMG
FRORICDMS IR HQVR RSHDIR)/ WRENKRTH W GH LEWOGG FDK | BZ VI ROWH\ HIUHIGHS' HAHP BHU DG \WWH UHDMMG CRIMY DQG \AKHXGV. FRIBAMHD U HIHG\R
DVWH? FRORIEDAG | LCDGRDOWIAP HON , QRXURSIQRY WHFRORICDMS | LGDGADOMBM HWSUAHOWVOL® 1QDEP DAMIDOSHRN \WHI LGOCADDSRMRQR WHERP SO DI
" HPBU DOG\WHUAKXOVR LWRSHIDIRY/ DG IWDK | B2 VI ROMHSHIRGHIGS' HHP BHU LQFRQRIP LW Z W CFFRXQIY) SUCASBYIHHID CFR-BMGLQ

\WH8 QWGE\VBRVR $ P HIFD
* RQJ &RFHQ8 GRHIMQN

7KH OFFRP SDQ Q). FRORICDMG | LQDADOMBIAP HQN KDYH EHHD SUHSDUHG DWKP L) \WDAMKH &RP SDQ. Z LADFRQMH DV D JRQ) FRIFHD $VAVMMWHG IQ 1 RM W \WH
FRORICDMS | LOCACOMBAM HOV \WH &RP SDQ KDV K| HIMG RSHIDIGY GRWHY KDY QHIDIYH RSHIDMY FDK |62V DQG LV G-BHIGHQWKXSRY LW CEOW \R JHHDM SUR MIEG]
RSHDNRQY LQWH | XWXUH DG RURBMEIQ DEAMR DO LDGAQ) W P HAW REQIDIRQ/ DG UED. W ADEONY DUMEQY) 1URP QRUP DOBXMGHW RSHDIRY/ Z KHQWH  FRP HGH 7KHH
FROAWRQY IIVH\KEWBQIMOERENERWAV CEAN \R FROMXHD/DIRQ) FRFHS 0 DDIHP HMV SOQVIQUHI DGR \WHHP DY DUHDOR GAAUEHGLO1 RM 7 KHFRQRICDMS
| LCOGALCOWBAP HQVGR QRALFOIGHDD DO HWWDAP LIKWIHXOVURP \KHRARRP HR MY XQRHYBIQN

YDMVIRU2 SIQRY

7 KHH FRORICDMS | LQOGRACOMBAP HOW DUH \WWH UASRMELOW R \WH &RP SDQ 1V P DD HP HQV2 XU UASRQUELON LV \R H S DQ RIQRY RY WH &RP S  FRORIEDMS
I LCOGALCOWBAP HOVEDHE RORXUDXGW:  HOUHD SXECF CFFRXQIY) 1LUP UHIIMMIHG Z LK WH3XETE &RP SIQ $ FFRXQI) 2 YHILKVWARDE 8 QWGE\DM/ 338$29% DOGDM
UHTXLAG VR EH LOG-BHIGHAZ W UASHAWR WH &RP SDQ LQ CFFRUEDGAH Z W WHS 6 1 HEHDOVHRXUMAY O V DQG WH DSSOFCEG! UXGV QG BIXMIRY R \WH 6HRXUMKY DOG

([ FKDQIH&RP P IMRQDQGWH3&S$ 2 %

;. H FRIBAMS RUDKEWQ DFFREDGFH Z W \WH BB/ R \KH 3&$ 2 % 7 KRH WEIEDLGY UHTXULH WDAZ H SOQ DQG SHURP \WH DXAWR REEIQ UDRIEG! DAXUDIH CERA
Z KHKHUWH FRORIEDAG | LOGADOWTAM HWDUH I BHR P DMUIDOP IWKEIAP HAZ KHKHUGHWR HURURUIUXG 7KH&RP SDQ LY QRABITXUHG R KDYH QRUZ HHZ HHIDIHGWR

SHIRP DQDGAWR WIQMCDOFRQMRCRYHUI LCDGRDOWSRMGY $ VSOWR RAUDKGWE H DM UHNXLHG WY REBQ DOXQGHMENEQ) R LQMCDOFRQNRORYHUI LQDGADOBERY B
RVRAHSXMERHR H SIAMQ) DQRSGROROWHH | HAHHWR \WH&RP SO0 VLQMCDOFRQNRORYHUI LDGRLDOERYYY $ FFRAQIO Z HH SUAVQR KK RIIQRD

2 XUDGWFOGHE SHIRIP LG SURFHGKUA/\R DAVHNWH UMWV R P DALIDOP KB HWR WH FRORICDMS | LGDCADOWIAP HONV Z KHMHUGHWR HIRURUIUXG DG SHIRWP LY
SURFHEXUA \WDAUASERIG W \KRH UMY 6XFK SURFHBXUAY LFOGHG H CP1QQ) RQ DWMAEDLY HYGHFH WIDEQ) \WH CP RXQN DG QVFBRAXUAY LQ WWH FRORICDAG | LCDGRDC
WA HONV 2 XUDXGWIOR LFOGHS HYDODMY \WH DFFRXQIY SUGALSBV XVHG DQG I QU LEDQAMP DAVP DEHE. P DQHP HQADY Z HIDDV HYDODMY \WH RYHDISUHHIBNROR
WHFRQRICDMS | LCDQFLOOWIAP HQN ;- HEHIHYHWDARKUDXAVBURYLGH D UHDRIEGIEDAY | RURKURSIQRD

: HKDYHVHLYHS DYWH&RP SO0 VDXAWRUI URP R

V% 2868 //3

D RREUGIH 1 HZ -HYH
0 DK ([ABWRU1LRM DV\RZ KIFK WHADMLYO0 DK
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7RBCAXUHMIE DNV
&RUMIHINRIGADIR)
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SRPPROQWRN  SDUYIDH \KDUWDAKR] HG DG KDL/ KHS
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$ GAWRICENG LQFDBAD
$ FPP XOMGH AW
7UDKY RN DVFRW ssc KDY UAGHRRYHD

7 REDWRANKRTEHYAIGH AW
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7RUCICHONAY SUH HUHGWRAN DG WRANKRGHW[GH IHW

7KHDFFRP SDQ QY QRMYDUHDQLQM UDOSDIAR WHHFRQRICDMS | LCDGADOXBMAP HON
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2 SHDAY H SHOHY
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7WDRANRQH SHOH
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7RICRSHDIY H SHOH/

2 SHDMY GWIURP FRQMXQ) RSHIDIRY/
, QMIIFFUANRQH SHOH
5 HIDAG SOV LOMBWN
1 RMSD CEGILQMFI
2\WHUH SHOH QW
/ RWIURP FRQMAQ) RSHDMRQVEH R

3WRVIMRQ EHH IWI RUCFRP H\H K/

| RWIURP FROMXQJ RSHDIRY/

/ RWIURP QVFRQMXHGRSHIDARYY GHAR \I
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&RPPRQ 6WRFN 7LHDVXU\ 6WRFN 3DLG LQ $FFXPXODWHG
6 K DY $SPRXQW 6KDIW $PRXQW &DSLWDO 'HILFLW 7RWDO

%DODQFH 'HFHPEHU

,VVXDQFH RI FRPPRQ VWRFN

7UHDVXU\ VWRFN SXUFKDVHG

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
1HW ORVV

%DODQFH 'HFHPEHU

,VVXDQFH RI FRPPRQ VWRFN

7UHDVXU\ VWRFN SXUFKDVHG
([HUFLVH RI ZDUUDQWYV

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
1HW ORVV

%DODQFH 'HFHPEHU

7KHDFFRP SDQ QY QRMYDUHDQLQM UDOSDIAR WHHFRQRICDMS | LCDGADOXBMAP HON
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LOWRAD/

$ GUWR HOM\R UFRGAGIGIABRIAR GHFDK XVHGLORSHDI) RN

" HBUHADMRQOGGLP RYY DR
, QMMFFBINROH SHOH

YOG G-EVWHFRYHY

* RRZ QP SOLP HQV

, QIR LEGIDAHAP SOUP HQV

$ P RWDNOQR GHHWGI QA 1HV
, QMAIV QRMSD: CE®!

1 RMSD CE®I HV

6\FFN EDHGFRP SHODIRQ
(633 H SHOH
&KOQHLQIQUYDOHR QRMSD CEGH
" HHWHGLGRRP H\SE K/
&KOQHLQI QUYDOHR FROMYHIWRQIGHIIR)
2 \WHUD.QVDQGEH SHOMY/ GV
2 \WHUFKDQIHY/LQRSHIDACY DXHNDQGACELOMNY
$ FFRXQNUHFH.YCE®!
2 \WHUPXUWHADIHV
2 \WHUGRY \MP DXHV
$ FFRXQN/SD\ CE®
$ FRUGHG\DOUHYDQGERQV
$ FFHGACELOMY
/| RY WP CCEOMY
1 HVDK XVHGLORSH.IDIY CRAYNY

&DK) BZV) R , QYHMQ) $ FAYW
3URAHHOVIURP \DBIR , QM.SCFH3KDWP DEROMRY GHV
SXUKDHR SURSHW DQGHTXLSP HQW
60BIR SURSHWY DQGHTXSP HV
1 HVDK SUIRMG-GE. X\HGLQ LMY CRYMEY

&DK) GZV) IRP ) ICDCAQ) $ PRV
MKXOFHR FRP P ROWRAN GHAR H SHOHV
| RIQSURAHDY  UHIDMG SO
| RIQSIRHD/ %RDE IN
/ ROQH SHQHY 4RO N
30 P HOAR UM SOV GRMDQG UHDMG LOMAXY
) LCOGAQ) 1HY  UHDMGSOW
SURFHHBYI URP FROYHME®I GHEWARKDRH
YRUIRZ LQVRQMHR FUaAW
&DK SOGI RIFEXUADHR UWMMERG\KOUWA/

1 HWDK SIRVG-GE 1L(DAQ) DR

1 WWRBHDH GRUHDH LOFDK FDK HIXLYDBONV DG BXRMG FDK

&DK FDK HIXLYDBQNVDQG BMMRME FDK | URP FRQIMAQ)

RSHDIRQA EHILQAQ)

&DK FDK HIXLYDBIN QG UMRMG FDK | URP GVARQIMXHG RSHIDIROA EHILGRCY

&DK FDK HTXLYDBQNVDQG UAIRRG FDK + BHIIQRQ)
&DK FDK HIXLYDBINV QG UMMRMG FDK [ URP FRQIXQ)

RSHDNRQA HIEQ)

&DK FDK HIXLYDBQW DG UAMEMG FDK | URP. GVARQIMKHG RSHIDIRQA HAQ

&DK FDK HIXLYDBWDQG UMMRRG FDK + HIAQ)

) RU7 KH<HW/( QGH5' HAHP EHJ

7KHDFFRP SDQ QY QRMYDUHDQLQM UDOSDIAR WHHFRQRICDMS | LCDGADOXBMAP HON

)




1 DWUHR 96MGQHWDQG 6LI QU LFDQVS FFRXQAQ 3 RIAHY
1 DMUHR 9%5MQHN

,QMSIFHURAHFHY ,F 3, QMEIFH RAWHI&RP SIQ” LVDFRP SOQ \WDABLRYIGH/P RBFX@UGDIQRAVY ELRQ RUP DIVV/DQG SDMRERI\ \HYLFH/I RURYCODIRQR UM
R FORHUE GYHIILQ) \WH @MAMKQREY\ 1O SHYRIN H P HAAMH | RJLP SIRYHS SDMAGDIGRY OQG P DEIHP HQV7 KH &RP SO GYHBSV DG FRP P HIADD H/
JHFRP LF \WAV DQG UADAG |LWAGCH DAD V SUCASID 1RAVHG RQ HI® GHARIR) R SDIHOV Z W LQBHMP LCDM ELRSVHY DQG DAKLIK UM R FOGFHUXMQ) WH @A)
WRKGRBRI\

3UCASBVR &RORIEDIRY
7 KH OFFRP SDQ Q) FROURICDMG | LDGRDOMEIAP HW KDYH EHHD SUHEIUHG LQ CFFRUEDGFHZ W 8 6 JHIHDD CFRHBWG CFFRXQIY) SUKHSDY 3* $$3°  7KHFRORIDMS

|mmvwmmmwmwn ,QMSIFH URAHFH ,F IND ,QMSOFH ' IDJGRWAY * RS ,F , QMSTFH ' IDIQRAVY &RSRIDIRY DOG , QMSTFH
CIDIQRNY [/ &

" IVARQIMXHG RSH DR LGFOCHWH&RP SIQ VZ KR RZ GGVEMGDUHY * IRXS' &$ // & ** IRXS' &$~ ,BHYHEXSSRWBROMRY/ 3KIPINRQ 79* ,(F 79*
AVRYHG' HHPBHU \W &RP P HADOBHYLFH 3&62°  BXMQHN XQUDJG LW , QMECFH 3KDUP D 6ROMRQY EXMCHY 3 3KDWP D 6ROMRY/  Z KIFK Z DV \RT RQ
$ XIXWW $ @\LIQILFOQAQMIRP SIQ EDDGRHY DG WIQIRNRQ/KDYHEHHRHIP L(DMGIQFRQRIEDIRY

7KH&RP SIQ KDV RH WSRY \FIP HOWWH &RP SO IV FIFDOVHLYLFHY EXMGHW 7 KH &RP SDQ TV PSRN \FIP HOAKRXUA LV B GRAYH R \WHZ D \WH
&RP SDQ 1V P DDIHP HQWYLEZ V \WH BXMQHN P DN/ RSHIDIY  GHAMRQY DG DAHAHY SHIRWP DIFH 7KLY VAKFUUH DEBZ V LQYHARY R EHIWL XQGEHWENG &RP S0
SHURIP OGFH EHARUDRANSIRGHANI RUXMUHFDK | BZ V DOGP DNHP RIHLQ RUP H5 GHAMRQYCERAVHERP ST

$FFRXQIY (P D/

7KHSUEDDIROR FRORIEDAG | LCDGRDOWHAP HOVIQFRIRIP LW Z M * $$ 3 WXLV P DRI HP HYAR P CNH HWP DM/ DQG DAXP SWRQ/\KDATH HAWKHLP RXQVR  DAHV
DG ACELOMY UHBSRWG DG GVFRKUH R AR HADAHN DOG CCELOMY DAKH MR WH I LODGRLDOWEIA HOWV DG \WH U-SRUAMG CP RXQVR  UHYHAHY DG H SHOFV G
WH UERWY SHIRG 0 DEIHP HQAV HWP DAV DU EDHG RQ KIWRUFDOH SHUHFH | CFAW DG FLURXP \MURHY DYDIDE® DAKH WP H DQ5 YDURXY RXHUDXXP SURQY WDADH
EHINYHG \R EH WDRIEG! XQEHJ WH AU WIGFHY 6L QU LFDQAVHWIP DAY LGFOGH CFFRXQIY 1 RU YDODWMRY DIBZ DIFHY UHIMS \R GH HUHS LGFRP H I HY FRQIIHY
FROIGHDIRY CRM/SD, DEG! IR DRI RUGRENKCIFFRXQIVDIG RMY UYHIH BFRIQWRD XQUFRIQ] HEWY BHH LW DG DAHAP SOUP HOVIQYRYIQ) RMHULQBCILE®]
DAHN 7KH&RP SDQ SHIRGFDI UYL VAMAVHP DY DG UH GRVFKDQI HVIQ AP DAV DY CESURSUDM $ FXDOUAXOVARXGSP DMIDD GlIHJIURP \WRHHWP DAY

&DK DQG&DK ( TXLYDBRNV

&DK DG FDK HNXYDBOVLGFOGH XQUAIRWG FDK CFFRQN PRH . P DNHNQYHIF HOVDQG KLIK® ONXG LOYHIR HONQWIKP HIVZ [\ RUILCDOP DXUMY R \KUHHP RQMY
RUGWDAKHAMR SXUKDH

$ FFRXQNS5 HRHYDE®! 1 HV

7KH &RP SDQ TV CFFRXQN UHFHYTEGBY WSUAHAKGFROBMRDOUI KW R FRQUGH DR D5 DUH JHHDMG XMQ) LW SURSUHEY WAV 7 KH &RP SO0 IV FIQFDOHYLFHY DA
| XOLABEG XSRQ FRP SPUROR WHMWUAMEY. QG UHBDHR \WH\MABAXAV , Q FROMGRIRD Z 1\ | XOLAIR WHHVHYLFHY WH&RP SDQ LY \WHWLLG STV SD HURUAURW
B HJ &ROMPXOCOENWE HIV UHSUAHNRH Gl HBHIFH BHE HHQ WH QWASUIEHY DQG \WH UHP EXOHP HQADM/ VAR, WG SOV SO HY LGFOAQ) 0 HAFDH FRP P HIADC
SD HY DQG CP RXQVELGDG\R GLHAWAL@ED HY 6SHAILE DFFRXQNP D EHZ UMKDR | DVMVHYHIICCSSHIY Z KIFK LQVRP HFDAYP D \BNH GRQIHWDQWE HYHP RQAY 7KH
RSHQQ) CFARXQIVUHAH.YCEGIEDDGRHDVR -0 ZD/  PIARY




2 \WHJRXUHNDAMHN
2 \WHUPXUWHADAANVFRQUMMG R WHIRTZ 1Q) DVR ' HRP BHU DG

' HRAPBEU ' AP BEU

| DE\KSSTH/

3UENGH SHOH/

) X/ IQRARZ

2\KHJ
7RECRKHPXUHDRHN

3URSHIVDQG( TXLSP HQAMGQHW

3URSHW DG HIXSP HADUH WIAG DAFRWABMW CFRXP XOWG G-BUHADIRQ DQG 0P R DIRY ' HBUHALDIRQ DG CP R DR LY UFRIQ] H5 RQ D WILIKWIGH EDAY XMQ) WH
HAWP DAGXH XODYH/R  VHYHQWREZ HYH\ HOLWI RUIXAQWMUADG L WUV &R R I LYH\ HOWYI RUR! | LFHDQG FRP SXMUHTXLSP HOMMUHHVR\EZ HYH\ HDWY/I RUDE HIXSP HOVDQG
GDHRI P SURYHP HON DUH 0P RMY HG RYHUWH KRR WH HANP DG VFLYLFH @YHY ROWH WP VR \KH UHIDAG GDHY Z KIFK DUH PXUHQ® RGHR I LYH\ HOY 5 HEOLY DOG
P DQMDCFH DHAKDI H\R H SHOHDVIGRXUHG 8 SROGVGRIMRY \WH DVHNIGE UHIDAMS CFRXP XOWE G-BUHADNRQ DG [P RWY DARQDH U RYHG | URP WH UHIDMG CFFRXQV
DOG0Q JOQVRUIGRKHYDHH GRMGLORSHIDIRYY

6R\ZDH&RW

,QMID08 \HBR\EDMH WY \WH &RP SDQ IV SRIA W FESAB] H FHYEIQ FRWV LGRXUG LQ FROGHARY Z W GHYHBSLQ) RURBBIQQY) LOMIDOXVH \R\E DU &DSANT HS
R\ DUH FRUV DUH LFOGHS LQ SURSHWY DG HIXLSP HARQ WWH FRORIEDAG EDDFH KHAADQG CP RMY HG RYHUMH R \E DUV XVH XO@H JHIHIDED \KUHH VR VYHD\\ HDW
6R\& DUHFRAIV\KDAZR QRAP HANVCSAMDT] DARQFUAMIDDHH SHOHGLP P HADMD

6HH1RM 3 URSHIVDQG( TASP HIM RUXUMHULG RIP DIRQ
| RQ / LIYHES$ WHV LOFOAQ) ) LM/ LYHS, QEQILEGIS WHV

) LQAM @YHG LQIBCY LEG! DAHA DUH WIS DAFRWBIW CFRXP XOMS TP RMY DR $ P RUYDARQR 1 LW QYHE CFTXULHG LQUBQI LEGI DAHVLY UFRIQ] H5 RO DAL KADCH EDAY
XMQ) \KH HXP DG XVH XO@YH/ R \WH DAV R DSSUR LP DMD R \ HOLY R WD\ HOLY 1Q CFTXMMNRY UHIMAYG P RMY DIRQ H SHOH 1O WH & RQRICDMS 6\BAP HQNV R
2 SHDIRY/

7KH&RP SIQ UHYLHZ VAKHUHFRYH.IELOW R (R @YHG DAV DG LM QYHGLQBQILE® DAHNZ KHIHYHUHYHVRUPKDQ) HYLQ AURXP \WBGRHY LQRFDMWDAKHFDLY 1) YDOH
R \KFK DAHVP D QRABHUHFRYHIE®! |, | WHKP R \RHH SHRMS | XMUHXQEVARXQIME FDK | BZ VLY GIWKDQWHFDUY LQ) P RXQAR \KHUHIMMG DAHAIURXS DQLP SOLP HA
AVYUFRIQ] HEE BBAQ) WHUFREHS YOOHR WHDXAN URXS \R LWI QUYDDH 7 KLY DEEOMY BATXLUA/HXP DAVR WHDP RQAIG\WP LQ) R SURWAMG FDK | BZ VDG
Z KHHDSSOFEG! MGIP HQVDARADAGZ W TP R RKHUI CARLY WHCESURSUDM AVARXQADM 6XAK HXP DAV DHRIMFDOLQ GHMP LQQ) Z KHMHUDQ P SOWP HONAKDUH
\KRX@ EHUHFRLGHE DOGWHEP RXQIR \WKFK FKOLIHLL DQLP SDULP HQWBRWLY GH-P HE\R EHGHAHADY

)




SRQNIHAR/

,QWHQRP OFRAUHR BXMCHN WHERP SIQ LV \KEMPAR YDURXY FROMY HAHY & RQIMY HIAHY DUH UHFR GHG LOWH FRQRICDMS | LDGFLCOWDMP HONZ KHD WY SURETE®!
\WDAD QCELOW Z LODEH LGRXUMG DQG WH [P RQAR WH GW LV UWDRIED HAWP CEGT RJRKHZ MH GVFRHS 1Q CFFREDFH Z WK $ 68, &RQMIHAHY 6LIQU LD
MGIP HOAY BTG LQ ERK WHGAMP LCDIRQR  SURTELOW DQGWH GHAMP LODNRQ D/\R Z KHKHUD GW LY BDRIED HAWP CEG! , Q\WHHYHWKHERP SDQ. GHMP LGH/\KDA
D BW LV RASIRETEG! EXALY UDRIED SRUMEG! DG IME-HFRP HY SRMEB! R GYHBS Z KDAKH &RP SO0 BHIHYHY R EH D UDRIEG! DYH R SRMEBI B \WHD WH
&RP S0 Z LONFOCHAWRKUA/UHIAG\R VXK P DWUDY CSSURSUDMDQG LQARP SIDFHZ NS 6&  7RWKHH WOARHHLY DUDRIEGI SRAUELON \WDAKHEHY FRXG
H FHHG\WHLP RQNVODHG DFRXHS WHERP S Z 10D Z KHD DSSIFTE®! DENWARH CFRXDOLQ\WH SHUIRG WH GHALP LADARQ LY P DAH GMBRHOQHMP DMR \WH DEAUREIC
GWRUDJHR QW LQEFDMKDAKH AN DMLY LP P DAIDCY W WASHANR LW LDGADOWEIAP HQW DV D Z KRBIRU L \KH P RXQAR \XFK DWW HONFDQQRAEH UDRIED
HXP DM GVFERAHWWDADD HANP DM FOQURABH P DCH 7KH&RP SO LV CRAUHO® LORYHGIQDQ GIDOSRAHHAQIVR DP DMIDODMHDGG DFFRAQIO \WH&RP SDQ
KDV QRATFRXHG HAWP DMGFRWUHDMG\R D). GICCFOIP V

5 HYHXH5 HFRIQURQ

© HGHUYHRXUUAYHHVI URP WHSHIRUP DFHR  SURSUHEY DD, VRUWMN 7 KH&RP S VSHJRUIP DFHREQI DARQLY | XDLABEE XSRQWHFRP SBURQ UMEZ DG UWHBDHR
MABHXOVVR H PXVIP HU 7 KHERP ST EVHTXHO® ELCYWILG SOV SO HYRUGLHAAELAED, HY/I RAWHWMAVSHIRIP HG 8 QGHUS FFRXQIY 6\BEDB/&RAI LFDIRY
UHYHOH LY UHFRI Q] HG EDVHS RO WH HANP DG WWDQUDRNRQ SUFH RUGHASID CEGH YDOH Z KLFK LY GHMIP LGHG EDVHG RO KMRLIFDOFRIDAMRQ UDM/E\ HIFK SD HUFDMIRY |1RU
HOFK SURSUHBLY MR [HBG B WHERP SO 7R WH H \WVKH WDQUORANRQ SUFH LGFOGHY YOULE®! FRMGHDIRY | RUDIWKLLE SOV DG GLHAWEEDSD, HY DQG SURSUHEY
WAV \WH &RP SO0 HUP DA/ \WH P RXQAR  YDUDE®! FROUGHIDNRQ WWDWKRXTS EH LFOGHS LQ WH WEQUIRNRQ SUFH XMQ) \WH H SHARG YOOH P HXRG EDHS RQ KIMRUFDC
H SHIHFH

: HUDXOD UL \WHXGWP DMCP RQNVUFHYHGI URP \KHWILG SDW DG GLHRAELASD HY DG UHIDMS HANP DIME UHP EXHP HWIDAN DQG DOWWRH GHAB-D) CEG! YDOHY
3150 DG UHIMAG FROMPXDODIRZ DR/ CFFREQIO || CRXDOFRIBANRYY DJG UHIDAG 1 59 v YO MIQULFDQ® [URP RXUHKIP DM/ Z HZ LADDEWVAIKH HXP DAV R
FRQMFXDODEBZ DOFHY Z KLFK O HRAN GHABYHOKHLQWH SHIRG\XAK YOUDRHYEHFRP HNGRZ Q 7KH&RP SDQ UFRUGHGDD1 59 DOWMRHOAR P LAIRQDVDUHSFURQR
UVHOHGUQ) WHVHFROG TXOUWMUR R UFRGWHLP SCRARQUAYHOH BRI GG GAUQ) WHI LIXTXOWALR 6HH1RM * RQ &RFHO IRUP RIHGHEY

) LQDQRQ) DQG3D\ P HW

) RUGRQO HAFDHF@P V RAUSD P HQARP VYDY B\ SD HUFDMIRY 3D P HYAMP VI RUGUHRASD HY LQ RAUFQFDOHYLIFHY DA WSO WL G VDG LQRUSKDP D
VHYLIFHY XS VRV W @ V &RP P HIADOMLG SOV SD HY DHUATNXUHG\R IWSRG\R DFOIP Z WLQDWP HSHIRG HEEDKHGE: \WHUUASHRANHWEM U XDINRYY JHHDD
EHE HOWLW\RM] WA V + RZ HHJ SO P HQWRUFRP P HIADOMLLEG SOV FDIP VP D EH\XEMPAR D GHD0D0G D5SHIOSURAHW Z KUK FRXG\BNHXS \R\E R\ HDWIO\RP H
LOXBCRHY Z KHIH P XQS®! C5SHIY DU \KEP WG 7KH &RP SDQ JHHDD CSSHIY DGHIDY [ WP FRP P HADOWLLG SOW SDHY : H B.Q0 HAFOWH GLHA® |RUMAV
SHURIP H31RUO HAFDUHSDHONVDQGP XMATFR-SVD . HAFDU | HHVAKHEX®H RAKHFRYHIG\MAVDYSD P HQAQI X

&RIWR WHHXH

SRR UHYHXH PRV SUP DO R \KHFRWWDARADAG Z W RSHDIY) RAUGER DRUHY DG RMHUFRIWALHA® UHIIMG R RNV 3HYRQGHOFRWV Z KLFK FROANMAM WH
OUHMESRMROR FRINR VHYLFHY LGFOXGH DOMERUUHIIMG FRAV \KFK D/ADDUHY ERQOHY 1 UQIH EHCH W DG SO URTAY HY | RUGERIDRY - SHYRQGHD 2 \WHUGLHAWFRWV
LGFOGH BWDHQRATP IWG\R QERIDRY \XSSIHY FHYEQFRQXANMY H SHOHY UR DOV H SHOAY DOGI CHOW H SHOHY

)




6\WAN UDVHG&RP SHODWRQ

7KH FRP SHODIRQ FRAMDXRADAMS Z W \WH JWDQMY R \WRAN EDHG [7 DB/ 1Y EDHS RQ \KH JUDQAGDM 10U YDDH R \KH WRAN [Z 06 7KH &RP SO UFRIQ] HY \WH
FRP SHODIRQ FRAVGHAR HAP DIV | RUHUMUA RYHUWHWKRIAMUR WH YHAMY SHIRG RUWH SHIRG | URP \WH JUDQACDMVR \KH GDM Z KHD U HOAHIILELOW LV DFKLIHYHG
) ROHWMUH/ DUH LQWDED HXP DMG EDVHS R KIMRUFDOLQ RUP DRQ DG \KEVHTXHI® XSCDMG RYHWH @ HR \WH D7 DB/ VR XGWP DD UH GRACRXD0 RUHUMUY $ VD UKDV
FKOQIHY LQ | RIHWMUH DRI FOQ LQ OHFH \WH CP RXQAR WRAN FRP SHODIRQ FRALHFRIQ] H3 1URP SHIRG R SHIRG 7KH &RP SOQ SUP DUO XA/ WH %OFN 6FKRBY
ROWRQ SUAQ) P RAHOR GHMP LGHWHI DUYDOH R WRFN ROWRYY 7 KH GHMP L(DIROR \WHICLUYDOHR \WRAN EDHG SO P HQALZ DB/ LY P DEHRQWH MR JUIQADGG LY
DIFAMGE. WHE&RP SO v \WRAN SUFH D/Z HIDDY DAXP SINRQ/P DEH WHIDAEQ) DQP BHUR FRP SBf QG \KEMAIH YDUCEGY 7 KHH DAXP SWRQVLGFOGH H SHAMS RAN
SUFHYRIWIW RHAMHWP R \KHLZ DB/ CRXOCD0G SRR HP SER HHWHFN ROMRQH HIAVHEFKDYRY WHUMN [ UHHIQMBWADM DOGH SHAMSAYIGHIG HTS 7KHIOU
YDOHR UAAMRAG WRAN XQW RUS 68 V' DG WMMENMS \KDWA/ L HTXOOWR WH FBMQ) \WHAN SUFH RQWH MR JUIQN, Q WH&RP SDQ IMKHG SHURWP DFH EDHG
ROWRQY DQG5 68 VEDHE RQ CFKLAVGQY WRAN SUFH RUFHABQ RKHUI LGDGADOP HEY 7 KHAH BDXUHWH&RP SO R DAAW \WHONHIKRRG R CRKLHYIQ) AHVBIQ SHIRWP DFH
P LOMRGH/RODTXOWM® EDLY , QWHHLOABEFHY WHERP ST Z DVDAMAGLOWHIQUWIOYDODNROP RGHE DWKLLE SOV YDODMRQSUR HUMRID

6HH1IRM  GWHAN YIVHG&RP SHODURY | RUNXUKHILQ RP DIRQ
TUDKY 6\WWN

7UDKY WRAN SXURKDVAY CUHCFFRXQIMG | RUXQEHAKHFRWWP HKRGZ KHIE\ \KHHQMHFRWIR WHIFTXWUHG VBN LV UHFR GHG DDA WEFN 8 SRQUAMKOGFHR \KDUY WH
&RP SQ WFRG/DQ Gl HMHFHEHE HOWHZ HIKWMG DHIIHFRWR XA KDY DQG 00 SURFHHG/WHFH.YHG DY DQ DEWWE HAMR DEAWRDOSG LQFDSAD

| HDWH

7KH&RP ) GHMP LGH/LI DQDWDQIHP HWRQEIQVDBDHLQZ KRBIRUQ SDVDAKHIGHBIROR \WHFRQMPAS LIKWR XVH 3528 DAHVUHBIHIWHERP SO0 WKW
VR XVHDQXQEHOLQ) DAHVRAHGDHWP Z KLBIGDHICELONY BBIHMRXUREDI DARQWR P DNHEDHSD P HOVDIMQ) 1URP WHEBDH $ @BDH/Z M\MP VIU-DMADD
\ZHYHP RQMVUAXOQWHUHFRIQUWROR D52 8 DAHADQG DACELQW DAKHGDHFRP P HIFHP HVWEDMEDHS ROWHSUHHIWIDHR \WHODHSD P HOVRYHAKHODHWP
8 QBWDGDHSIRYIGH/ DIR WHLQ RUP DARQ UNXLHG R GHMP LOH\WH LP STRMWOQRMMINDM Z HXVH RXULGRUHP HABCERWRZ 1Y UDM EDVHG RQWHLQ RUP DINRQ DYDADEG D/
WHFRP P HIFHP HOWEDMLQGHMP LAGQ) WHSAHIWIDHR \WHGDHSD P HONV

2 XUBDHMP V/LGFOIGH DINRQ FOFHIEGI SHIRG/DGP D LFOGHRSMRIAR H WG RV CRAMP LCDM WH®DHZ KHY WY UDRIED FHVIQWDAZ HZ LaH HFAVHWKD)
ROIRY / HDH/Z W WP VR \B HYH P RQMVRUGKWY DAKHFRP P HIFHP HQAEDAM DUHH SHHSE RO DL KWICHEDUY RYHAHGDAHWP QG GR RABIXOVOWH UHFRIQURD
R CODAHRUCCELDY 6HH1 RM  / HDWY

, QFRP H\B KV

,GFRP H\} HY DUH EDHG RQ LGARP H | RU LQDQADOWSRIGY) SXSRHY FOBXDMS XMQ) \WH &RP SO0 v DOQOOWY DA DG UH GRAD XM QCELAMY RUDWHAIRUKH
HIXP DAMGVE} HY/SD CEGI RUBHARYH.IEGI RQWH XA HOMY D DOGH SHARS DOXOORKDQIHVIQGH HIHGE HY $ Q1 LOMBMNRUSHIOWA RQLGARP HY DUHUFRIQ] H3
DVDFRP SRHWR LGFRP H\| H SHOH

7KH&RP SO0 CFFRXQIVI RULGARP HVE HY/XMQ) WH DAFADGE QOELAOW P HXRG 7 KLYP HKRG BNXUA/ BFRIQURQR GH HUHGE] DAV DG CCELONY | RUH SHARG | XU
FROHDHIFHVR WP SRIDY Gl HHPHAKDNXUHO® H AR H-OWS  EDVY DQG | LGDCADOWSRGY) EDUVR \WH&RP SO0 VDAV DG (LR EDHEROHIRMG\Y @7 V
DOGWDMY * HHWGWE H SHOH EHHIWIYWHUAKOWR FOQH/LQWHGH HIBG\E  DAHADQG CCEAW $ YDXDMRQ DIRZ DFHLY HABEDKHG Z KHYQHHADY R UBFHWH
GHHUHGLGRRP H DAHVZ KHQWYP RUHENHD \WDQQRAKDAITRUDSRMRQR DGH HUMGVY] DAHAZ LORAEH WO HG

)




7KH&RP SIQ RSHIDM/LOP XOSBIVY MUMARNRQYDQGSD VRUSIRYIGH RAHSD P HWR B HYLQHIFK MUMGRNRQ Z KHIHIWARGBEW EXMCHA/ DG LY NEMPAR VI DIRQ
7KH BWOBN R \WH &RP SO v RSHIDIRYY DQG WH FRP SOf LW R WH\E @ UHTXULH DAHAP HOV R XQRHUBIQNAY DOG MGIP HOW LOQ HANP DY) \KH XGIP DM\ HY \KH
&RPSIQ ZI@BD 7 KHILDOM H/SOIG DHG-BHGHIAKSROP 0) | CRRY LFOGQ) GHIRMDARDYZ W T LQI DAKRUMEVLQ YOURXY MUMARNRY/ RARRP H/R I QMDIRY
DQG AROMRQR SURSRVHE DAVFKP HOVOUMGQ) | URP |HEHDODQG WIMDXGW 8 GRHMMQWE  SRUMRQY DUHUHRIQ] HLOWH | LCDGRDOWBRP HONVZ KHD VWY P RIHANHD \WDQ
RWVLH DANHIKRRGR P RUAWDQ! LW SHFHIAKDAD SRUMRQ\INHD RUH SHRAMGWR EHVINHRLO DY UMD Z RXTB EH\XWEICHE XSRQH CP LODARQE, W DAKRUMEV \KDY
KD/H I XONFZ GGEIHR DOOMHBYOQNQRP DIRD $ UFRIQ] HE\BF SRUMRQ LY WHD P HDXUHG DV \WH QU HILP RXQAR EHZH IWAKDALY JU-DAMWKDQ | LW SHFHOAINHD \R EH
WD) HG XSRQ XGP DM \FIMBP HOA7 KH &RP SO DWWV CFRUCY | RUXQHRIQ] HS\E BHCH LW DV | DRV DQG AL WBGRHY FKDQIH \KAK DV WH SIRIBIWR D\ DXAW
+RZHH 0D DWW HQNV P DEHP D EH P DAMIDOWR WH &RP S0 TV FRORIEDMS WAXOW R RSHIMRY RUFDK |GZ V IRUD WBRIY SHIRG 3HDGMY DOG [QMKVI
LGPXUHG Z RXGEHUHFREH5DY/DFRP SRR PXHANGRP H\[ H SHOH

6LIQU LFDQAMGIP HQALY DBR UHTXLLAG LO HYDODMY WH GHHG | RUDQG P DJQWMEH R CESURSUDM YDOOWRQ DIBZ DGFHY DIOQMGH HIMG I DAV - HHIMG S DIV D
UIXO® UM H5 | RUBFRYHIEMY 7KHE&RP SO FXUHM® KDVMIQULFDOANH HIHGVE DAVHVUAXE [URP GHARSHIDIYY GRW/FDUY | RZ DB/ DG GHOPMEGI WP SRUDY
QUIHHEFY Z KIFK \KRXGS UHEFEH CEGILGFRP HLQI XMUHSHIRGY L JHHDMS 7 KHWDT] DAROR WHHDWHVLY G-SHIGHNRQIHHDMY | XVHUH\E] CEGILGRRP H

,QFRPH / RW SHU6KDH

YDIE HOQQIV SHUFRP P RQ\KDUH DHFRP SXMG B GYIGQ) GHAIGFRP HE\ WH Z HIKWG DHIIH Q@ BHUR \KDUW RANBAQ) GAUQ WH\ HIULGFOGQ) D) XQHMAG
\KDUH EDHS SD. P HQAZY. DB/ \AWDAFRQELQ QR RUHMIEG! WKWAR QYIGHIE/ * LOWS HUQQIV SHUFRP P RQWKDUH DHFRP SWMGE. GYIAQ) GHNGFRP HE. WH\KP R \KH
Z HIKWG DYHIIHQ®P BHUR \KDUYRAMBQEQ) DG AOMYHFRP P RQWKDUA/XQEHMHWHDAXY P HKRG 8 QMHIMG WKDUH EDHESD P HQALY DB/ \WDAFRQELQ QR RUH\RE®!
WKW\R GYIGHIB/ RUGYLGHIG HIXLYDBOW Z KHMHUSOIGRUXGEOG DU SOMA SO VHRXUMYAY DG DUH LGFOGHS LOWH FRP SXBIMRQ R HOUQQIV SHNKDUH SXOKOQAR WH
\ER FDW P HARG $V D UAKXO\R WH GWKHY LPXUNG LQ ERK sse) \WH SRAQIID GOMYH FRP P RQ KDWY KDYH BHD H FOGG IURP \WH HILOQQIV SHUNKDIAH
FRP SXUBANRQ| RAWHH SHURGY BHFDAH W LGFOMRQZ RXB KDYHEHHQ DQVAOMYH $ GAMRIDD SUH HUMG\KOWKDYHEHHQH FOGGLOWHGHIRP LODRUR \WHHIQQIVSHU
\KDUHFRP SXVBINRQ RQDQU FRQYHWWEEDY DVAKFK WKDUWA/Z RXTS KDYHEHHD DOV GOMYH

5 HRHQ/S FIRXQAQ) 6VBQEDUGY
_$ ARRXQNQ) 3URCRXCHHP HOWV3HEQ) $ GROWRD

,Q) HEUOW WH) $ 6% L\KKHGS 68 ) LCDQADD, QAKP HOV &AW RWHY 7RIF DQG/ HDHV 7RSE $ P HXP HQN\R 6( & 30U UIBKY 3XHOQAR
6(& 6\ $ FFRXQNY YX@ID1IR  DUG8 SADMWR6( & 6HARQRQ( |IHAYH' DM5 HDAG\RS FFRXQIQ) 6\IDELB/8 SDM1 R | DRV TRIF  ZKIFK
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7KH&RP SO GO/ CFLOWAY QG FHVEIQ HMXLSP HYWQGEHUDI UHHP HQW I LHG DV RSHIDMY BDWHY Z KIFK H SLUHDAYDURXY GOM/ARURXIK - XCH 6XEWTQID DOR
WH SURSHW DM/ SIRVIGH | RULGRBDAY EDFHG XSRO XH R XD DG GQERBY RSHDMY H SHOAY DY Z HDDY SUHGHLGHE BOARAIDIRY/ 7REDH SHOH | URP
FRMAQ) RSHIDNRQ/XQEHMHHDI P HOVI ROWH\ FOWHIGG' HRHP BHU DG ZD/OSSWIPDMD  PLORQDMG P ILARY UASHRIHD
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7KHZ HIKWMG DHIDIH WP DQQ) GDHWP |RUKHERP SI) WRSHDMY GDA/ZD/  \HWDVR ' HHP B DG \HWD/R' HHPBU DOGWH
Z HIKWMG DHIIH GVFRXQADM | RIWWRH GDH/ Z D/ oG D/R ' HHPEU DG’ HHPEHU UAGHRYHD 7KH &RP SIQ V RSHDMY GDH
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7 KHWEGIEHBRZ UHFRHGV \WHXQEMVARXQMSFDK | BZ VIR \KH GDHCH QN UHFRGHGROWH&RP S0 V& RQRICDMSYDDFHEKHAVR ' HAHP B
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FRP SHODIRD 7KH&RP SIQ FXUWH® R I HY DV HKDUERUP DRKLG) FROMEXMRQHTXOOR RWHILW R WHSDWASIOWFRQUBMGEDHDDY SOV R \WH
SDMASDOAVEDH\DDY FROMEXAMGH FHAQ BWRWPRHWD — 3DMASIOVOHQRWDIZ HS\RIQMIAIQ R WHU N I XQB/IQWH&RP SDQ VFRP P ROVIEFN
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OSSR IPDMY  PLAORQOEG P LARY WASHRAMHD

$ FRUKHG ( [ SHOMWVDQG2 WHU/ RQ) 7HP / LDELOARY

2 WHUDFFUHGH SHOAVFRQIMMGR \WHIRTBRZ L) DVR * HHP EHU DG

' AP BV ' AP BEU

$ FFRUHGUR DWW

$ FRXHG\DBYDQGP DY) GDIGRMEY
$ FFX-GOE FRIW GDIGRWFY
$ FRXHGSUIR HMRDO HY
70} H/SD CE®
8 GROIP H3SURSHW
$ QRKHY
7RECRKHUDFRXHGH SHOHY

2 \WHUERQY \WP CCEONVFROMAMGR XFIOW] SRAMRY/D/R ' HAHP BHU 58]




&RP P W HOWDQG & ROMIHAH/
/ AMDIRQ

" XHRWHOMHR \WHBMGHMAVLQZ KIFK \WHE&RP SO0 LY HQJ DI HG WA/ \KEMPAR FHMBIQ UMWY 6XFK UMWLGFOGH [P RY RAHY UMIR QCEAW | RUSHIRIDOLGMY RU
GDN\R SHIRQ/XMQ) SIRGENVWHERP SIQ- SURP RM/RUFRP P HIADT) HY 7 KHIHFDQ BHGR DAXUDGRHWDAKEWERIICFDP VRUCCE MY Z LGRAUMHLOWHI XMHGHR
WHQDMHR WHERP SO0 VEXMGHN TR DQG UHFHAGFUDAYLQ @M DARQ UHIMMG\R KHIGMFDUHSURGAW

7KH&RP S FRX@ DR EHKHIB QCEGH | RUHURY DQG RP IWRQVR IWHP SE HHVLQ FROGHANRD Z LK \RHVHYLEHY IVBHIRUP VAKDADBHRANIGHWHVFRSHR! D LGP QW RU
IQXIFHSRIA  7KH&RP SDQ FRX@ EHP DAIDID DGYHYHD O HAMSL W HHUATXUHG\R SD. @P DIHYRULGRXUGH HOH FRAWVLQ FRQGHANRD Z \W DFTIP \WDAY RANGH
WHVFRSHR DR LQEP QULFDIRQ DIUHP HQMLL WHLQGHP QU DINRXIK DSSIFCE® LV QRASHIRIP HG LQ CRFRUEIGRHZ WK IW\MP v RULL \WH&RP SDQ v CELOW H FHHB/\WH
P RXQ/AR DESIFCEGIQAXUIDFHRUQE-P QW

0 H]DQQH( TXW
5 H3HHP DEGI3 LH HILHG 6\RAN

2.Q-DAY WH&RP SIQ HOMIHS LQR D6 HRXUMEY 3XUFKDVH OQG [ FKOQIHS JUH-P HW\RH? 6HRXUMEY 3XUFKDVH QG ( [ FOQHS JUHP HOV ZIW &DBMC
DJG$ P SHIDQG FROIBAIYHD WH? , QHNRY  SXUXOQAR Z KIFK \WH&RP SIQ. DIUHHG\R \HIDWR \WH, QHWRLY QDI UHDMR P LEARQIQBHIN/% 3UH HIHG 6\RAN R
WHE&RP SI) DADQ IMXOGRH SUFH SHUVKDH R SXOXOQNIR \KH 6HDUMIY/ 3XUADH DQG ( [ ROQHS JUHP HOV  &DSABODIUHHG \R SXURDH \KDWWR
6HUHY % 3UH HUHG 6VRAN DADQ DJJ W DM SXURKDH SUFH R P LCIRQ DQG$ P SHYDJG DIWHHG VR SXUKDH KD R 6HIHY % 3UH HUHG 6VWWAN DADQ DIJWHDM

SXHDHSURHR PARQ

,QOEAWRY \WH&RP SIQ DIUHG\R H FKDQH P IIRQR WH&RP SDQ VH IMMY 6HIHVS FRQAMHMEDISUH HIMHG WRAN. SDUYDOH SHMKDH KHIBE $ P SHYOG
WHIGHIH/S 3BHWGOWAN  UBUWOMGE  WKIUWR 6HINVS 3UHHHG 6\RAN Z LW DWBAMG YDOHR SHIKDH Z KIFK WHBIAHQVDEDR \WHERP S0
IMXHG DQG RAMBOAQ) 6HIHY/S$ 3UH HUMG 6\WAN |RU QZO IMXHG KDWY R 6HIHY % 3UH HIMG 6N VKFK \KDBW R 6HIEY % 3UH HIHG 6VRAN \WH 3 ( [ FKDQH
6KOUY DG \KFK WDQULANRQ WH? ([ AKDQIH ) RTBZ LQ) \WWH( [ FKOQIH QR\KDUAVR! 6HUVS 3UH HUHG6VRAN UHP DGHS GV QDG DAKRU) HG IMKHGRURNNIBREQ) 7 KH
6HIH/%%3 U HUHG6\RAN KDV DFRQHMRQSUFHR

ORI

2Q00 P DMUSIHHOAMG \R \WHWRANKRTHY R WH&RP SO0 | ROWHUDRAIRQ RUFRQUGHDARQ DAY P HHMY R WRANKRTHY R WH&RP S0 RUB\ Z UMD FROHDAR
WRANKREHY IQ@X R PHANMY  HIFK KRGHUR RAMBOEQ) \KDWA/R 6HUHY % 3UH HUHG 6VRAN Z LADEH HOMGBG \R FDXNH QP BHUR YRV HIXCOR WH QP BHUR Z KR
\KOW/R \WH &RP SO0 IV &RP P RQ 6VRAN LQR Z KLFK \WH KDWY R 6HIHY % 3UH HUHG 6\RAN KHTS B \WAK KRTHUDUH FRQYHWE®! D/ R \WH UHFRLG GDM | RUGHMP 1O
WRANKREHY HMNBG\R YRMRQ\XRK P DL ( [ A-BADVSIRMGGE, @7 RUB \WHEHWIFDMR ' HLUICDIRQR 3UHHMIAHY 5 LIKWDQG/ [P MBARQVR 6HUIHY% & ROYHMED
SUHHUGEWRAN \WH2 &HWIFDMR ' HUQ@IRG  KRTHYR 6HUIH/%3UH HUMHG 6\RAN Z LOYRMRIHAHUZ LW WHKRTEHYR &RP P RQB\RAN DV DMQIGIFDW DG RQDQDY
FROMWGR &RP P ROG\RAN EDLY

" WHARYY RLIQDIRQS LIKW

7KH&HWIFDMR ' HIQDIRQDOR SURYLGHVHIFK , QYHWRUZ LW \WHI RTBZ LQ) QUHRARUGHLIQDMRQUIKW | RAR B \MAK , QrHARUKRGY/DABDWN W SHRHQV R WH
6 HUH/96 3UH HUBG 6VRAN LWKHGVR WRQWKH, WXOFH' DM DVGH LGHEWHIHOQ KK , QYHWRUZ LOEHHQIMBG\R HPRAE R QUHRRYWARWHERP SIQ VUROGR ' LUHARLY WH
WYROG  SURMGGWDARHR \WHAURRY TXOD H/DY/DQS LQG-SHIG-DMBLHARY XQAHUSX® D R \WHOMY XBVR \WH1 DT 6WWANO DINAVRUID \KFRHARU
KBIRUMP LOULXBISURP XODMG B\ DGRKHUH AKDQIHRQZ KUFK WH & RP SO0 v VHRXUMEY DUHWHD WG RUGHLIQDMG 3, QE-BHIGHW (WHARD  + RZHYHU UL DI WP H
\KFK, QYHXRUKRGY GIAKDOM] W SHFHQW EXWDABDIVRYY SHFHQW R WHBHIH/% 3UH HIHG6VRAN LMKHGVRWHP ROWH, WXOGFH' DM \KFK , QrHURUZ RXG
RO EHHN®G\R HBRARH AURRUR WHYRDSG $Q AUHRRUHBRMS SXOKOQAR\MHMP VR \WHEHWIFDMR ' HUIDIRQP D EHUP RYHGZ MWRWDAHE.  DOGR
B \WHOILP DIYHYRMR WHKRTHYR 6HIH%3UH HIG6WAN $ YORDR LOD) AUHRRLIKLS ILEGE WHKRTHYR 6HIN% 3UHHWG6WANP D EHILBGRD B
YRM RUZ UMKD FROHQAIQ @K R DP HIMY R \MAK KREHY R 6HIHY/ % 3UHHIMG 6\FN RUB. D) WP DQQ) GURRURJAWRRY HPRMG B\ \WAK KRTHY R 6HIH/ %
3UHHIGE\RN




&RQMIIRQ

7KHEHWIFDMR ' HLICDIRQ SURMGH\WDAURP DG DNMUMH , \WXDGFH' DM DG \KEMPAR \WHWLP VR WH & HWIFDMR ' FLIQDIRQ HIFK \KDUHR  6HIHV% 3UHHWMG
B\RAN LV FROMMEG! DAID WP HDQG 1 URP WP HVR WP H DARHRSIRQR \WH KREEHUIQR D QP BHUR \KDWR &RP P RQ6\RAN HNXOOWR AYIAQ) \WH CP RXQAHNXCOR \WH
JUDMIR \WH6\BMG 9 DOHR VKK 6HIHY % 3UH HIMG 6\RAN SOVDQ GYIGHIB/ GHROUHE EXVWKGBIG WHIFRQ RUVKAK [P RXQABHUNKDUH DV Z RX@ KDYH BHHD SD CEBIKDG
HERK \KFK \KDUH EHHQ FROVMHAG LQR &RP P RO G\RAN LP P HADMY SURUVR DATXADIRY B\ [ GRIDWY \XEMPYR DO HQAQWH HHOAR D0 \WRAN GYIGHIG
AN \SDAFRP ELCDIRY RURKHMP LOUUHCSAMDT DARQDH HAMY KA KDWY 7 KHDJJW-IDMQ® EHUR \KDBWR &RP P RQGVRAN\WDAP D EHIWKHGWURKIK FROHYRQ
R DDR WH1H ,QrHXF HOABKDUWY DQG ( [ FKOQIH 6KOWY LV KD \XEMRMR CESURSUDAM DEWR HOMQ WH HYHOAR DO WHAN GYIGHIG AN \SDW
FRP ELCDINRQRURKHMP LOUUHTSIBT] DARQDH HAMY) \KFK KDWY

0 DR &ROHMURD

| \WH&RP SOQ FROIKP P DMV\WH\DBIR WKDW/R &RP P RO B\RAN \R \WH SXETF LQDIILP FRP P WY HQAKQEHZ UKD SXETF RIHIQ) SXOXOQAR 0Q H I HAYH U MDARD
WA HAKQGHWH 6 HPXUMIEYS PABXYXOQNR Z KLFK WHSUFHR \WH&RP P ROB\RAN LOVXAK R HUQ) LY DABDXNHTXCOR \E HYH GRIDY \KEMPIR DO HONQ
WHHHR D) WRAN GYLGHIG WHAN \SDAFRP ELDIRQ RURKHUMP L@MUUHFTSMB] DARQDH HAMY \KFK KDY DG KK RIHIQ) GRAYCRAGFOGHZ DUIQN RUDQ. RKHU
FROMNEG! \FRXUMY DG UAXAV LQ DAGDW 1Q SURFHHBY GHAR \WH XQGHZ UMY GVARXQADGG FRP P MIRQY \R \WH &RP SDQ DG \WH &RP P RQ 6\VRN
FRQIMHR EHOMMS | ROMBEQ) RQWH 1 D/ADT & CSMI0D DUNHNRUDCRKHUH FKOQIH DIRAMBDAQ) \KDBVR 6HIH/963UH HUHG6VBAN Z LODARP DIFDID EHFRMWGLOR
\KDUR &RP P ROGVRAN DAKHWHOH | HARYHBHIH/% & RMHMRQS DAR DVGHIGHSLOWHEHWIFDMR * HLIQDIRY

| ITXEDIRY

8SROD) YROQEY RUIQROQEN OIXEIRY GWROMR) RUZIQEAQ) XS R WHE&RP S RU' HPHG/ LTXADIRY DY GHLGHS 1Q WH &HWIFDM R ' HUQ@IR) D
3/ ITXNEDIRT  WHKRTHYR KDWH/R 6HIH/% 3UH HUHG 6\RAN WHD RAMBOAQ) Z LOEH HOMBGWR EHSIGRAWR WHDKHVR WHERP SIQ. DYLLOE® | RIGMUBMROWR
IW\EFNKRTHY RQD SOULSDXX EDAVZ W \KHKRTHYR [Q FOWRIVHIH/R - SUH HUHE WRAN NG RQ @INXEDIR RO D SOUM Z W \WH6HIHY % 3UH HIWG 6\RAN  DOG
EHRMHOQ SD P HYAZ LGEHP DGHWR WHKREHY R &RP P RO6VEFN RUDQ RKMHUFDW RUVHIY R SUH HIHG WRAN WDNGY RQ INXGDIRD MQRUVR WH 6HUIHY 96 3UH HUHG
6WANE UDROR WHURZ GIKIS WHIR  DQLP RXQISHIMKDHR 6HIHY/%3UH HIHG 6\RAN HDXODRWHIWDAUR L WHEVBIMG9 DOHR \KFK \KDHR 6HUHV% 3B HWHG
6VRFN SOVOQ GYIGHIG/GHROUHE EXVXQSIG\WWHIRD RU L \KAK TP RXQASHUMKDUH DY/ Z RXTS KDYH EHHD SO CEGKDIG HOFK \KFK \KDUH EHHD FROMUMG LOR & RP P RQB\RFN
LP P HADMD SURMNR\XAK/ LTXEDIRY

$VR' HAHPEBU DG HHPEHU WHHZ HH 6 HUH/Y6 [WXHG DG RAMBOAQ) \KDW/R  SUH HIHE\WRAN Z KLFK RQ DR DV FRQYHWG EDLY DUHHDXOOR
\KIW/R FRP P RQVIRAN

1 RM/3 D\ DEG!

%URDGE DN/ RDQ

2Q2 AREH WH &RP S DG W \KEMGDUHY HIMIHG LOR \WH %4URDE [N / RDQ$ JUHP HWSURMAQ) 1RUD\MP GO0 LQ \WH DIJ W DM SUCASDOP RQAR
WH37HP / RO ) XQAQ) R \WH7HP / ROQWRRN SOFHRQ 1 RYHP BHU 7KH7HP / ROQP DMV XSRQWHHDMUR L 2 AREHU RU L \KH

RAPXUHIAHR DAKDQIHLQ FRQARO OQG EHOW IQMHNDAKHIDMR  SHUDQQ®P  7KH7HP / RIQWVVHRXUHGE, DVHRXUM LOMBNQ\XEWEQNID DOR \WH&RP S VDG

IVAKXEMGEDUHA DAHN DG LV AKER GDMR WHERP SQ 1V UYROLQ) FUAWOAMN Z W &RP HIFDYON 6HH1RM  SHROLQ) / LHR &UHAWT KH7HP / R

KIGOQRWIDNRQIFHR  R\WH7HP / ROQDP RXQADIE DWMIP LGDOSD, P HQMIXOOR L R WHRIWLCDOSUGASDCIP RXQAR \KH7HP / RIQL \WHRKDQIHR FRQURC
RAPAYRQRUSURR \WHI LWADQRYHYOY R WHIXQAQ) R WH7HP / ROD L R \WHRUWIDOSUCASIOEP RQAR WH7HP / RO \WHRKDQIHR FRQURORAAXY DM
WHI LWDQRYHYODY BXWRQRUSURR \WHVHARQG DO YHYOY R \WHIXQAQ) R WH7HP / ROQDQG L R WHRWILGDOSWGASDOIP RXQAR WH7HP / ROQLL \WHRKOQIH
R FRQURCRARXY D\MAKHVHFRQG DOQYHYDY R WHIXQAQ) R \WH7HIP / ROD RULL WH7HP / ROQLYUBAGRQLWP DXUNY CDAM

7KH YRR DN/ RID$ JUHP HQAFRQELQY D LUP DAYH DQG QHIDAYH WAXMAYH FRYHDON \WDADUH CESTFCE®! |URP DQG DWWMUWH GDM R \WH 7HIP / ROQ DGYDRH 7KHH
WAMMAYH FRYHIQN Z KIFK LGFOGH UAKIRNRYY RQ FHAEQ P HIHY DFIXOMUWRYY LMY HOV HIP® BIDGRY HE FRXE@ DGYHYHD O HRARXU CELOW \R FROGPARXU
BEXMCHW 7 KHYAROE DN/ ROQ$ JUHP HADBR FRQEEQ/PXRP DY HYHOVR GH DXV

,Q FROGHANRD Z W WH 94 R0 DN/ ROD$ JUH-P HQMKH &RP S0 DOG LW \MEMADUHY HMHG LQR WDAFHMEIO) ) LA P HIEP HQWR / ROQ DQG 6HRXUW $ JUHP HADQG
&ROHIZ W &RP HIFD GDMGDVR 1 RYHP BHU WH? &RP HIFD$ P HIP HQV - SXOKOQAR Z KLFK & RP HIFD FROHAG VR \IH & RP SO0 v QG WAKEMGEDUHATHOM
LQR \WH Y8R DN/ RO$ JUHP HWDQG CP HYGHG WDARHELQ/ ROQ DQG 6HRXUM $ JUH-P HOALP R &RP HUFD \WH&RP S DG LW \KEMADUH/ \WWH 3 &RP HIFD/ R
$ JUHP HOV \R [P RQY RKMHAWLQIV SHIP WWKHIGE-EWEHW @HQY/DQGHIPP BLDFH/FRQM SOAMGE. WHYLRDE DN/ RDQ$ JUHP HW

$ VD FROAWRQ I RUYRDE DN \R H WG \KH 7HP / ROQ\RWH &RP SI) DG LW \MEMADUHY WH &RP S IV H LMY FBEMRU &RP HIFD DQG %AURDE DN HOMUHG LOR KDY
FHWEIQ 6XERACDIRY DG , QMFHIRUS JUHP HWA@MS DVR 1 RHP EHJ SXUKXOQMR Z KIFK %R0 DN DIUHG \R WERE(DM DDR  \WH L3 EWEHY DG
REQIDIRY/R WH&RP SO0 DQGIWAKEMADUHY/RZ 1Q) \R%AROE DN\R DOR | \WHLQE-BAEHN OQG REQIDIRVR \WHERP S QG IWAKEMGDUHVRZ 1QJ \R &RP HIFD WH
3 QMFBERUS JUHP HOV - %AURDG2 DN 1 XUKHUDI UHHG \R \MERECDM DR W UASHRMYH VHXUMY LQMIAXV LQ DIHV RUSURSHW R \WH &RP SIQ D5 LW \XEMGDUHY/ \R
&RP HIFDIV VHRXUM LOAMMIVLQVKFK DAFIVRUSURSHW 7 KH, QRMIFBHERUS J UHP HABURYLGH/ WD \RBD | RUWHEHH WR' 94RIE [N DQG &RP HUFD DOG LY GRWVRUWH
EHHIWR WHERP SIQ RUID R IWAEMGDUHY

7KH&RP S FRFOG-GWDAKH 1 RMP HAKHGHLQWROR D3 UFRIQ] H3 | LQOCADOITE@Y  Z KUK 1 DR DFR-SVIEG! | LDQRLOOLQWKP HWHIILEG! | RUMH | LUYDOH RSIRQ
XQHS$ 6& DOGAG GRAP HAKHGHIQUROR D) R \WH | LCDRLOOLQWAKP HON QMG Z \MQS$ 6& \KDADUH CRAHDI LEBH | RUWH | DUYDOH RONRD
7KH1 RMLY RARQMMERI DG GRVQRMDYHID FRP SRHQWHRG-GR\KDUHKREHITHNDAW $ FFRAQIO WHERP SO HBRRMG\WHI LUYDOHRSWRQ! RAKHL RA

)




Y RO DN & RQYHIAE®I1 RM

2Q0 D \WH&RP S IMXHE D&RQYHWE®B! 1 RIMVR V4RO DN SXUXOQAMR Z KIFK YR DN I XQE-GDIJWHWDMSUWCHSIOP QMR P LARY \WHS &RQHWNE®B]
' HEW

7KH &RMHWED! 1 RM Z D/ \R EH FROMIMG QR \KDW R FRPP RO WRAN R WH &RP S0 1Q FROGHANRQ Z W DQG XSRQ \WWH FRQXP PDIRQ R D SUYDM SORHP HY
WDQLRNRY SXYKOQMR Z KIFK \WWH &RP D Z RXTS LWKH FRP P RQ WRAN R FHVEEQ LOMRLY DG \KFK FROMMRQ Z RX@ EH \KEMPAIR \KH \CP H \MJP \ DG FROGURY/
LFOAQ) SXUKDH SUFH SHIMKDUH  CESOFCE®! R \WH SXAKDH R FRP PROVIEAN R WHE&RP SIQL B\ \KFK LOYHURLY 6LGRH WH SUYDM SOFHP HYWADQUORAIRQ Z DY GRY
FRQIXP P DRGE $ XIXWV \KH30 DMUMV' DM \WH&RQHWE®I 1 RMZ D/ FRQYHING QR DQDCAMRIOMP (R0QDBYDFHXQGHAH&RP SIQ VH M) Y4RDE DN
/ RDQ$ JUHP HOARQ\WHO DMUMY' DM 7 KH &RMMNEGI' HEAERUIH LQMBMADAD | |] HG IDMR SHUDQDP DOG Z DV XQHXUG 7 KHIHZ HIH QR VFKHEXGEG CP R DIRY
SO P HQVSURNR\KHO DMUMD 7 KH&RQHIEG! 1 RMFRQEICHS FXWRP DY U-SUAHQBMRQY DG Z DUV DQGPXAWEP DY HYHWR GH DXV

7KH&RP SIQ HOMMGLQRD DFRQHMBINKL \WH? &RP HIFD&RQHQN Z W &RP HIFD SXOXDQAR Z KLFK &RP HIFDFROHQAG\R \WHIMKOGFHR \WH&ROMHWEBIL RM WH
LPXUHFHR WHEROMHWEG! HEWIGGWHFRQYHMRQR WHERMUEG! HEAQR FRP P ROVIEFNR \WH&RP SDQ RUDQDEAWRIOMP GUQDGYDIFHXQGHWHYARDR DN
| ROQ$ JUHP HOV

5 HDWG 3 DUN 6HRXUHG 3URP IMRY 1 RM

2Q-DOMy WHERP S0 FOMIGIORVFPUGSIP MAY (RWIQWHIPRQWR — PIARQDEG  PLARQZLMNSPSHIOGOG  &DSMDUASRMWHD 2Q
s} WH&RP S [P HIG-G \WHS P SHIDQG 1 RMWR IFUDHWHSUICASIOIP QAR PLARQDGIPHIGGWH  &OSABOL RMWR LGRU-DVH WH SUGRLSTC
PRQAR  PLERY 7KHP DX GM/R \WH1 RMW/Z HHWHHOMHUR D -XCH DG E \WHE@MRQZ KIFK DOLP RXQVEHRP HOHXSRQWHRFFXUHFHR Q)
HHOAR GH DD/ GHLGHG LOWH 1 RMY 2 Q-XCH WHERP S OUG$ P SHYDQG P HIGHG WHS P SHYDOG 1 RMVR FKOQIH LW P DXUNWY OMRWHHOMHUR D
$ XIXWW DG E WHEMRQZ KIFK DIOP RXQNEHRP HGHXSRQWHRFPXUHIFHR [0Q HYHOAR GH DXOWDY CHIGHELOWHS P SHIDG1 RM 2 Q-XCH WH
&RPSI) DG &OSMIOCPHG-GWH  &CBABOL RMVR FKOQIH WP DMUMY GDMLQDMP LOUP DQGHJ 2 Q$ XIXW WHERP S DOG$ P SHIDQG P HIGG
\WHS$ P SHYDJG 1 RIMR FKOQIH LW P DMUW GDMR \WH HOMHUR D 6HBAP BHU DG E \WH M RQZ KK DICP RXQN EHRP H GH XSRQWH RFPUHFHR D)
HHAR GH DXV GHIGHS LQWKHS P SHIDQG 1 RM 2 Q$ XIXW WHERPSI) OOG  &[BMWOIPHGGWH  &CHMIOL RAMVR FKOQIH WP DMIW GDMLQD
\IP LOUP DQQHJ

2Q6HBAP B WH&ERP SO DOG$ P SHIDQG CP HIGHG \WHS P SHYDGG 1 RMR FKDQIH WP DMIW COMWR\WHHOMHUR D 2 RREHU DG E WHAMRY
Z KIFK DIDCP RXQN EHFRP H GXH XSRQWH RFPXUMIHR [ HYHQAR GH DXODY GHLQHG LOWHS P SHYOGG 1 RM 2 Q6HBMP BHU WHERPS) OG  &OSMKC
PHGGWH  &CSMIOL RMVR FKDQIH WP DXUMY GDMLQDMP LMUP DOQHU 7 KH&RP SIQ XVHG\WH SURFHHB/R WHOARDE IN7HP / RIQ@WWAMHGERHWR UED 1O
| XQDORAMBECQ) [QE-EMEHVXQEHMHSRP IMRY (RAVZ INS P SHIDEG IQWHIPRQMW  PIARQ DG &CSMDIQWHIPRQR P ILARD

)




: DUDQWV

© DUDQNVRAMEQAQ) DOGZ DUDQATRRAW | ROH\ HOUHDGHG' HAHP BHU DHDVIRTRZ V
YDDFH YOO
" HHP EHU : DUDQN ' HAPEHJ
([HRVH  ([SLDARY : DUDQW . DUDQN  &DQRHIBG
" HAUSWRQ SOMIFDARY  3UFH ' DM WKHG ([HAVG  ([SWUG
3UYDM3@AP HQV DUDON IWKHG
-0 ( TXW -XH
6HBNP BHU
SHBDK: DUDON IWKHG0 DK ( TXW
8 QGHZ UMY: DUDQN IWKHG-XCH ' HR-P EHU
/ ICH@ONV
YDH 2 YHITRA HWY DUDQN MKHG
-XCH (W -XCH
: DUDQNVIMKHG2 AREH) ( TXW $SUO
8 QGHZ UAMY:  DUDQN LKKHG- DO o -DQ@y

BVRAN YDVHG & RP SHOWDARD

7KH &RP SDQ TV WHAN LGFHQAH SURIUP 1 D GRY WP UHAMMRQ SURILIP KDALY LOAMEHS \R DAEFWUHELQ DOG SURYLGH LRHRYHY | RUMUBMS HP SR HV RILEHY DOG
AURRLY DGR DI QWRANKRTEHUDQG HP SER HHIQMIIV &XUHI® WHE&RP SO LY CEGIVR JUDQARSIIRYY WRFN CSSUHADIRQ UKW 36$ 5V DOG UMMPWG \KDU | BRP
WH, QMSCFHURAHIHY | ( TXW, FHOYH3@Y 1 RGEZ JUDQNP D EHP DEHXQGHMWHE&RP SO W SURUMEAN LFHQIYHSTR WH, QMSIFH' LDICRAIFV* URXS
F QZ NIRZQDV, QMEFHURAHFH & $PHEGOGSHBAMG  6\WWN$ZDGDWG, HOWH3OD WHE 300 8 QBWHILMHMP LDMGE! CRURQR WH
&RPSIQ WEROGR QUARY WH  3@QZ LADUHP DQLO H I HAAKQIOVKAK WP H DV QR WHFRN UHP DLV DYDADE®! | RUGHIVHY DQG WH &RP SIQ KDV QR | XUMHUUWKW RU
REUDIRYXEGUWH  300Z W UASHWR RWBZEQ) [ DBAKHIKQEH)

+ (MRUFDID \WRAN ROWRQY KDYH EHHQ JUDQMG Z 1\ DQH HIAVH SUFHHTXCOR WHP DINHAAYDOHR \KHARP P RQVIBFN RQWHAMR JUOAM SIH \ FOWIURP \WHCDMWH
DUHIUDQMG DOGIHHID YHAMS RYHUD RGHVR WUHH\ HOUSHURG | RUHP SBR HVOQGP HP EHYR \WHYROE 8 SRQH HIAVH QHZ \KDWZ LOEHIMKHGE, WHERP SDQ 7KH
WANMRMS \KDUH/ DOG UMMPWG WHAN XQW 3568V JUDQMG R HP SB HAY JHIHIDED KDYH DWUH\ HIUJUDGHS YHAMY) SHURG DG DUH \XEMRNR CFRHBLDMG YHXY DG
| RUHWMUH XQEHU AHMEIQ ALRXP WIRHY 5 HIMRRG \KDW DQG 5 68 V JUIQMG \R %R0LG P HP EHY JHHID® KDYH D \WUH\ HOU JUDGHG YR SHURG DG DUH \KEMRAMR
CFAHBLDMG YR DOG | RUHWMUHXQE-URHMEIQ ALURXP \WEGRH/




7KH&RP SIQ SUP DUO® XAV \WH Y4OFN 6FKRBY ROMRQ SUAQ) P RG-OWR GHMP LGHWH IUYDDH R \WRAN RSURYY 7KH GHMP LODIRQ R \WWH IDUYDDH R WRAN EDHG
SO P HAZ DB/ RQWH MR JUDQAKQ) DYRSWRQ SUAQ) P RGOV HRAMGE! \WWH&RP SIQ TV WRAN SUFH DV Z HIIDY DAKP SIRQ/WIDEQ) DQP EHJR FRP SB DG
\KEMARYH YOUDEGY 7 KHH YOUDEGY LQFOGH \WH &RP SO0 TV H SHAMS WHFN SUFH YRIWIW RYHUWH WP R \WWH [ OB/ CRXDODG SURVRMG HP SBR HH WRFN ROIRQ
H HIAVH BHOYRY UM | BH LOMMIDM OQG H SHAMG GYIGHIGY ([ SHRAMG YROWDW [V EDHE RQ KIWRUFCOYRDMW $ VWHH 1LY (R WIEQ) YROP HIRUWH &RP SIQ
ROIRY/ [P STHE YRIWMN LV RABBUIAHIBIYHR WH &RP SDQ IV FXUMAYRIMN \R \WH KAMRUFDOYRDMW R \WH &RP SIQ TV FRP P RQWREN LV GHMIP LGHG\R EHP RUH
IQAFDIYHR WH&RP SO VH SHRAMS I XMUHWRAN SHIRWP DFH 7 KHH SHAMG @ HLY GHMP [GHEXUQ) WH\DH KDERUP HARG 7KH&RP SDQ H SHRWVR XHWVP STULHG
P HKRG | RUYDDLQ) HP SBR HH RSURQY XQIOP RUH GHBLBG LG RUP DINRQ CERAW HIRVH BHKDYLRUEHARP HY DYDLOEGIRYHMP H 7KH&RP SDQ ED/WH UM | HHLQMBWADM
RQ8 6 7UDAY | HR FRXSRQIWXHVZ W UP DQQ) WP VMP LOWRWHH SHRMGWP RQWHRSIRY 7KH&RP SOQ GRYGRADQIASDMSD Q) 0 FDK GYIGHIGYIQWH
| RUVHHCEDH | XUMUH DG WHIH RMXVHY/ DQH SHAME GYIGHIG\ IHBR | HIR LQWKH RSIRQ YOODIMRP R3O 7 KH&RP SIQ HAP DAV/| RUHVMUA/ DARH\WP HR JUDQADQG UHYVH
\KRH HP DY/ LQ \KEVHTXHASHIRGY Ll CRMDDI RUHWMUY GLIHUIURP \WRH HIP DMV 7 KH &RP SDQ. XVHY KIWRUFDOGDID \R HIP DM SUH YR ROIRQ | RUHWMU QG
UFRUG/ WHFN EDHG FRP SHODIRQ H SHOH RQD | RUWRVH [Z. DB/ \WDADH H SHAAG \R YHIV7 KH &RP SDQ. WFRIQ] HY FRP SHODIRQ FRIWGHAR HANP DIAVG | RUHVMUY/
DUMEY | URP WHIMKDFHR RAN ROWRQYRQDAELI KADCHEDLY RYHAMHYHX) SHIRGR \WHIUWDQWV

7KH&RP SI) EHIDQDOH SB FHUWRANSXUKDHSIRLY DG UWHRIQ) H3OBSWR LP DMD DG PLARQIQOH SHOHUADMR \WDASDQ! RUWH\ HYHIGHG
" HPBEU DG UASHAHD 7KH&RP SIQ VKSHIEHS LW STRLQ - XO DV \KHH Z HIH QR \KDUH DYDLOEG! 1Q WH RULCBODAKRU HG KDWY SRRO, Q
IRMPE  WHWKDUWHKREHY CSSURYHG DOLCRDHWR WHSRRCR! DQDGAMRICRCHP LARQ\KDUY

$VR ' HHPEU Z HKDHUWAHYHG \KDUR RXUFRP P RQWRAN | RUMBOIFHXQEHURU. (AW, GRHOYH3MQDLG \KDWR RXUFRP P RQ
BN | RUMBOFHXQEHURXU( P SR HHE\RAN 3XURDH3 OQOG DEARIOKDY DYDMEG! RAXMMHILOVR ZOG/XQEURU  ( TXW, GHOAH3@O

7 KHHXP DAGFRP SHODIRQFRIMDWRADMG Z W WHJIUDQMY R UHAMEME WRAN DQG UMEME WRAN XQWILY EDHG ROWHI CLUYDOHR \WH&RP SDQ IVFRP P RQVIRAN RQWH
MR JUWV7 KH&RP SDQ UFRIQ] HY \WH FRP SHDMRQ FRIWGHAR P DG | RUHUMUA/ DUIMCQY 1URP \WH MKOFH R WAAMAAG WA DOG UAKURMS \WEFN XQWRQ D
LI KADCHEDUY RYHARHVKRUAUR WHYHIY SHIRGRAHSHIRGI URP \WWHJIUDQAEDMR WHEDMZ KHQUANSP HONHII LELOW L DFKLAYHG

7 KHI RTBZ LI \BE®! SURYLGHVWH Z HI KWW DY HDAXP SWRQYXVHG LQ GHMP LQQ) \WHIDLUYDOHR WHWEFN RSWRQV I WDQAG GAUKQ) \WH\ HIWHIGHS' HHP BHU
DG HHPBU

' HHPBU ' P BU

5 LN | UHHLQMBINDA
([ SSARGAH \ HOY \ HOW/

([ SHRAMG YRDAMDV
" IIGHEG\ IHB

7KHZ HIKWMG DYHIIHI QUYDOHR RN ROWRQY JUDQMS GAUQ) WH\ HIUHIGS' HAHP BHU Z DVHAP DAG\R EH 7KHZ HIKWMG DYHIIHIQUYDOHR RAN
ROWRQY JUIQAG GAUQ) WH\ HUHIG-G' HHP BHU Z D/HAWP DAG\R EH 7KHHZ HHQR ROMIRQY/H HAMGIQ 7KHHZ HH ROIRY/H HAVHGIQ

BVEAN EDHGFRP SHODIRQI URP FROMX.Q) RSHIDARQYI RAKH\ HIWHXGHG' HAHP BHU DG LWDVIRTZV

568 VDG UMMEMG VRN
3HJRP DFH EDHGLY DB/

2 SIRY

7REDARAN EDHGFRP SHODIRQH SHOH




$ WP POV R WHANRSWRQOAMW [ RMWH\ HOUHG-G' HHP BHU DGROYIH/ GAUQ) VWK \ HU LV SUIAWVHOMG EHBZ

. HIKWG : HIKWG$ YHIDIH
$YHIDIH 5HP 0QQ) $JIWHIDM
* WDV &RQMPXOD , QUQUF
6KDWV 3UAH 3HIRG 1Q\ HOY 90DH
2 XNMDREQ) DYDY
* UDQMG
) RUHWGRUH SUWHG
2 XWIBAQ) DV HHP BHU
( [ HAME®IDN HHP BHU
9HIMGDGH SHAMG\R YHW
$ WPPOY R WHRKOQHLIQR WH&RP S3Q VQRQ YHIMG RSWRY/ | RAMWH\ HIUHGHG' HAHP BHU LVSIHHIMG EHBZ
© HIKWG
$YHDIH* UIDQV
6KDWV ' DM) DWODDH
1 RQYHRG DYDY
* UDQMG
9HIMG
) RUHWG
1 RQMHIMGDW HHP BHU
7KHDIJUWHDMIQDUYDOHR RWRY/ YHUMG GAUQ WH\ HW HEG' HRHP B DG v P LARQ DG P L@RQ KHSHAWHD 7 KHZ HIKWG DYHIIH
JUDQNDMI DUYDOHR ROWRQY YHARG GAUQ) \WH\ HIUHQGG' HRHP BHU v
$ VPPN R WHE&RP SIQ TV QRQ YHINMG KD/ R URXMRRG WRAN BQG URWARMG WIRAN XQW | RUWH\ HUHQGG' HRHP BHU DG RKOQIHY GAUQ XK\ HU LV
SIHHINMGEHBRZ
T HIKWG $YHIIH
$YHDIH 5HP 0QQ $JIWHIDM
* QW DM 9HANY , QUQIF
6KDWV ) DU DOH 3HIRG 1Q\ HOY 90DH
1 RQYHRG DYDY
* DQMS
9HIMG
) RUHWG
1 ROMMMGDN HA-P BHU

7 KHDIJWIDMI DUYDDHR UWMMBAG\REN XQWYHMNGGUQ) HIFK R WH\ FOWHGG' HHP BHU DG zZD/ PIORQDYG  PILARY BASHAMHD

)




$VR' HHPRU \KHHZ D/CSSUR LP DMD P LARQR WRUOXQUHRIQ] H5FRP SHODINRQFRWWCHAR  HXIP DIMG | RWHWMURY UMW VR XQYHXMG RFN RSWRQY DG
URRAMG RN XQWZ KIFK Z LOEHH SHOHGRYHMWHH VWRUHH\ HOLY

5 HYHXHB RXUAHY

7KHE&RP SO0 I FIQEDOVHYLFHY PP HY FROMABUP DUO R SK\ MALDQY KRSMIY DQG FIQFY , W UHYHXH FKDQHY LGFOGHO HAFDMH 0 HAFDWHS GYDQMIH 0 HAFDG

&CMAMYYV KRAMY HF  DQG FRP P HADDSD HY 7KH IRTBZ Q) \FIV | RWW WH GHABYHH JHHDAG B BYHDMH FKOQQ-ODFFRQIY IRUPRMWDD R \WH

&RP S0 VUYHOHIURP FROMXQ) RSHDIRY/GUQ) \WH\ HWHIGHS' HHP BHU DG UASHRRYHD ) RAWH\ HOWHXEHS' HHP EHU DG HHPEHU
GMHOHIURP 0 HAFDHZDVISSWK IPDMD DG R \RBOUYHDMH UWASHRMHD

<HW/( QGG HPBU

SXWRP HJ
0 HAFH
0 HAFDUH$ GYDQBIH
&RP P HADCBD RY
SOHAAQIV
,QFRP H7O W/
7KHSUIRYIMRQ BHHIWIURP LGFRP H\E] H/RQFRQIMXQ) RSHDARY | RAKH\ HOWHIG-G' HA-P BHU DG WP SIMGR \WHIRTZLQ)
EXUWHNV
) HHID
6\DIM
7RECRUHN
* HHBG
) HEHID
6\DIM
7RBOGH HWHG

3WRYMRQ EHHIWIURP LGFRP H\E[ HY

7KH&RP SIQ SHURIP VDQDDOMYHIFK \ IR GHAMIP LGHZ KHAHMHH SHARG I XUHLGARP HZ LQP RIAONHD \KDQ GRABHVX | LELHAR U-DT] HVWHGH HIHGWY DAHV 7KH
&RP SO IV UFHDARSHIDIY UAXOV DQG SRVRAIRQY R I XVUMUH LGFRP H Z HIKHG KHYLO) 1Q WH &RP SDQ 1V RYHDDDAHAP HOAS VD UAXO\R WY DEDOMY WH &RP SDQ
FRQIMXHY\R P DQEIQ D | X@YDODARQ DRz DIFH DI QMW | HEHDODQG Wik GRAGH HIFG\E] DRVHVDN HAHP BHU DV\RHE&RP SIQ - EHDHYH/\WWDAMIY P RUHANHD
WDQ QRAKDARHAHDAHNVZ LORAEH WD H3




7KHW HIHFWR \MJQU QMR VARP SIMQ) \WH&RP SDQ (VGHHUHG\M DWHVDG HOWY DVR ' HRP B DG DHDVIRTZ V

" HHUHGW] DXV
) HEHDOGHARSHIDAGY GRW/FDLW | RZ DB/
6\VBMQHNRSHIDAY QWD | RZ DB/
&RP SHODIRY
$ @Z DRV DQG UAHYHY
, QUQILEGIDAMV
G\BM HV
SUEAWDLW IRZ DG

MLQMHW
| DRV
" HHBGBYHIH
&CEMNT) H
9 DODMRQDIBZ OFH

" HHUHGW] @CELOW

3URSHW DQGHIXSP HOW
* HHUG\Y CCEOW QHAYDOONRQDIRZ OFH

7KH&RP SO0 IV GHHWHG\E DAHADQG GHHWG WY (CEOMNY DH LGFOXGHG Z Q2 WHERQ \MP CDEONY Z LQ WH FRQRICDMS EDDGFH\KHAADVR * HRHP BHU

DG ) HEHDO DAMEX\MFDLY |RZ OLB/DN HAHP BHU FROABLP DUO R CBSUR 1P DAD P LARQR | HEHDOGHARSHDICY QKA , QDEAMRY \WH
&RPS) KDV CBSLR P DAD PLAORQR WBM GHARSHIDNY A/ FOUY IRZ DG/ SRV RZGHIKLS FKOQIH 7KH X\M) DARQ R WH | HGHDOFOW | RZ OB/ DY D
DYDLOEGI R VAR | XAMUHVE] CEGLGRRP HLY \XEMAAR TP WIMRQY XQG-UI HHIDOGFRP H\Y @7V 8 QAHURXUWHOWHGHIDOGRRP H\ @ | HGHIDOL 2/ VIGRAGLOVY \ HOY
EHIQQQ) W' HHP BHU PD EHAWHGIRZ DG LQEHIQWY BXWKHG-BAEMEON R WK [HGHDOL 2/ VIVAPIMG\WR R ) HHIDO70 CE®, FRP H 06
PXUHMEBAM GHARSHIDY) G QR HEEHILOWRH SLUMWIM HIU

7KH12/ FOUY |RZ DB/ DHVEMANR UYEZ DO SRIMEGI DO HOAB. \WH, QAMID0E HYHXHGHYLFH DG WIAMVE] DARRIMEY 12/ DG FUGWAW IRZDG/PD
EHFRP H\XEMFVAR DQ DQQXOOTP LBNRQLOWHHYHNR  FHISEQ PXP XOMWH FKOQIHVIQWHRZ GHYKLS LQMR I QI LFDQAKRRNKRTHY RYHUDWUH\ HIUSHIRGLOH FHWVR

D/AHIQGX@EUGHAIRY DG R WH, QMIDOS HHXH&REHR DVIP HG-G RUWH&REH DVZ HODVMP (OUMBM\E  SIRYIMRQY 7KH P RQAR \KH
DQQXOOIP MMRY L DY Z LODEH GHAMP LGHS EDHG RQ\WH YOOHR RXUARP SR [P P HADMY SURUVR DQRZ GHYKLS FKDQIH 6XEVHTXHOARZ GHYKLS FKDQIH/P D | XUNHJ
O HAARH CP LMIANRQLO | XU\ HILY $ GAMRIDD 8 6 \§f OF VAP MKHWP HOAUQ) Z KIFK \WHHFDW 1RZ DB/P D EHOSSTHE DI DQWXXUHW H/ WHHRMH ZHP D GRA
EHCEGIR\ENHI XQDGYDQMIHR \WHHFDLW |RZ DB/I RUIHEHDOGRRP H\Ef SXKERHY ' XUQ) WHERPSI) FRPSBIMGD  DAHAP HWR WHDYDIOE®IL 2/ VXQEHU
BHAUMRD DG GHAP LOHG \WDAKH &RP SO XQGHZ HADR RZ GHIKLS FKDQIH RQ 0 DK DG -XO DG DV D XAV 2/ \ DAEXE®! R \KH SUH
RZ QHYKLS FKDQIH CUH\XEVMRAR D\XEWBQIDCDQQMOIP MENROXQGEHUGHANRY R WH, QMEDO5 HYHXH & RGHGHWR WHP XABBIRZ GHIKLS FKDQIHY 7KH&RP SO KDY/
DOVMAGWKHUL 2/ FOUN | RZ DWB/\R DB3HVWHIP SIAVR WH RZ GHIKLS FKDQIH ) HEHDOL H/2 SHIDIGY / RMAVR P LGIRQ DUH \XEWRAR DOQXOTP MBRQDVR
WHRZ QHIKLS FKDQIHVI RURZ QHIKLS FKDQIHY 7 KHUP DQQY PLARQR 12/ VIGRXUHESRIVX®D DHQRAKEMRAR DY DORXD0TP MINRQ DQG FDQEHFDUIHG
IRZ DGLQEH LQWD




$ UWFRAADANROR WHALI HHIFHEAR HHQWHI HoHIDOXDMARY \Bf UDMYDGWHERP SO0 WHITHRYHWG UDMIURP FRQIMXQ) RSHIDNRQYLY DVIRBZ V

) HH.COWDMARY DM

GVBMLGFRP H\E] UDM GHAR ) HGHIDOS] EHHIW
0 HDYY DQGHIMMRCP HON

9 DODNRQDIBRZ OFH

1-12/ FO-EWOB

( HARYH\Y] DM

7 KHIRWZ LQ) \BEGIVXP P D] W \KHRKBQIHLOXQRHIMOQW  EHH WBHHYHY I RUWHWE R\ HOYWYHG-G' HRHP BHU

8 QHRIQ HE
70 YHHIW
YDDFHR XQUHFRIQ] HSEHHIWDVR - D@y
$ GAWRY/IRAMY SRIMRQ/R SUR HOY/
YODFHDVR -0
$ GAWRYVIRAY SRIMRQ/R SURU HOY
YODFHDVR ' HHP BHU
$VR ' HHPEHU DG WHVRECLP RQR JIRWXQUHFRIQ] FG\ EHHIWZDY  PIORQOQG  PLARY WASHRIHD 7 KHVREOP RQR XQWHRIQ] HG
Y EHHIVKDMI WFRIQ] HG Z RYGBO HAMKHH | HRYH\E UDMDVR ' HAHP BHU DG ZD/ PIORQDG  PILARY KASHMWHD

7KH&RP S UFRIQ] HG LOMMMNDQG SHIGWYR PIGRQOMG P ILARY WASHAHD UHDAG\R XGHIEOW] SRRV IQIGFRP HWY H SHOHGAUQ HIFK R \KH
\HOWHEG' HRPEU DG $W HHPBEU oG DFFGLQMMNDQG SHIOWY (HWZHH - PIIRQDG P LAR) WASHRAYHD DQGOM
LFOGGLOWH2 \WHUGRQ \MP QOO IQ\WHFRQRIEDAG EDDGFH\KHAV

7KH&RP SI)  DQG IW\KEMADUH/ I LGID8 6 ) HEHDOFRQRIEDAG LGFRP H\Y WM DG FRORIEDAG DQG VFEOUDM LGFRP H\E - LMLV LQ QP HIRXY B DQG GFDO
MUMGRNRY/ 7 KHIRTBZ LU \B] \ HOWY WP DOVKEMPARH [P LDIRQDVR ' HAHP BHU

~XUMERIRQ 700 <HW
Y H3HID
6\BMDJG/ RFOD

+ I+

7RWHH \MAKHHZ D/DI DOUHR I LBIDWY] UHMODLODSHYIRA HIU \KHWEMMR @P MINRQZ LORAB-ILOXQMDKHBADLYI LBG 7 KHHZ HHQRH TP LDIRYV/LQSURAHN
B \WH, QMEDO5 HYHQHEHYIFHDVR ' HAHP BHU




YDMFDQG' LOWG 1 HY RWSHU6KDLH

$ UFRACDIRQR WHQ®P BHUR \KDUA/ XVHG LQWH FDBXOMRQ R EDUF DG GOMMG HUIQIV SHUMKDUH | RUWH\ W HOGHS' HAHP BHU DG DWH DV IRTBZ V
URXQEHG\R\KRADGY

<HW/( QB35 HAHPBHU

YDMF Z HIKWGDYHRIHQP BHUR ARP P RQWKDUWH
SRMUMPOAOMYHH ITHANR WRAN EDHG LY DB/
' [OWGZ HIKWGDHRIHQP BHUR FRP P RQWKDWHY

7KH&RP S0 W6 HIH/%6 3UH HIMG6\RAN RQDQDYFRMINMG EDIVR \KOUA/ DG WHI RTBZ L) RANBQECQ) \WRAN EDHG Y DB/ D05 Z DUDQNVZ HHH FOGGIURP
WHFRP SABMROR WHH I HAWR QOMYHVHRXUMEVRQEW SHAKDUHI ROWHI REBRZ 1Q) SHIRG/DAKH  Z RXE KDYHEHHQ DQIVAOMYH URXQE-G\R\WRADG/

<HW/( Q3G HHPEHU

2 SIRY/
5 HAMPAMG AN XQW 568 V
: DWIQN

5 HYRVLQ) / LQHR &UHEW

2Q2 AREHU WH &RP SDQ DG LW \WEMGADUHY HOMHG LOR WH &RP HIFD / RIQ$ JUHP HOAZ WK &RP HIFD SIRVIAQ) IRUD BYROMQ) FUEWCAMN R XS R
WH &UEVY CHOW  7KH&RP SDQ P D XVHWHSURFHHG/R \WH&UHEVY CAOW | RUZ RING) FDSMICDOG RMH I HHDOFRESR DMSXER Y

7KHLP RQANDAP D EH ERWRZ H5 XQG-UWH & BEW CROW IVWHEZ HUR L \WHUHYROLQ) @P IR WH35 HYRVIQ) / IGH  DQG L R WH&RP SDQ v
HDJLE®! DFFRXQIV UHFH.YCE® SOtV 0 DSSIFTE®! QRQ | RIP XD [P RXQAFRQMMMY R R DEAURIODYDIOEMN DAFBRH GRAEDHE XSRO WH &RP SO0 1 HIJ LEG
CFFRXQIVUHFHYCEG! Z W \XFK DEAURDODYDMEQN WA B SHUDOUMIBILGRQ) Z W WWH TXOMUHIAQ) -XCH YRURZ LQIVRQWH& UHAVY CROW
DUH QP LAG \R XQMD R WWH &RP SO IV DG W \KEMGDURM] FXVRP HY DUH SD LQ) QR D FREBAIRY CFFRXQARUNHI UHI DG JRYHGP HUBODFFRXQAZ W
&RP HIFD 7KH5 HYRYLQ / IGHFDQDOR LFOGH DARHERP SIQ VRSWRY FUAWADLG VHIYLFHYZ LW D\KEQP WR YRURZ LQIVRQWHS HYROLQ / LGHDH\KEVRY
R CQLQMMWNDMHTXCOR SUP HSOW Z 1\ SUP HEHQ) WHIUDMIR [ &RP HIFDVMBAGSUP HIDMRU\ \WHVKP R $ \WHELO DXV / ,92 5 IDMSOV %

SHUDP 7KH&RPSDQ LV OOR WINUHG R SD. DO XQAHS | CRLOW | HH TXOW® LQ DUHLY 1O DO CP RXQAHTXOOWR SHIDQQP RQWH DYHIIH XQAHG B
DYDOEGISRMRQR \WWH5 HYRLQ / LGHI RUKFK TXOUM

7KH &UHEW CAON P DMIY RQ 6H5WP BHU DG VUG B DI LLMBURINY @HY R XEWEQMDM DR \KHDAHVR WH &RP SDQ D06 LW \MEMADUHY $ VR
CHHPEU WHEDDGFHR WHUYRVQ) @HZD/  PLARY

7KH&RP HIFD/ ROQ$ JUHP HONFRQEIQY D LLP DIYH DG GHI DAYH UMMARYH FRYHIDQW\KDATUH CSTFLEB! Z KHAHURUGRATQ. TP RXQVDUHRAMBECQ) XQEHWHE&RP HIFD
/ ROQ$ JUHP HQAV7 KiH UAKMRAYH FRYHIDQV Z KUK LGFOGH UAAIRANRQY RQ FHEIQ P HIHY DFTXAMMRYY LOYHAR HQV HIP® BLDCRHY HF FRX@ DGYHYHD O HAARXU
CHLON R FRIGENRUBMHN 7 KHERP HIFD/ RIQ$ JUHP HADBR FRQEQY | LODGADOARYHDON UMLKY \SHAUILHGP LQP XP @IXGEW DQGP LGP XP BYHXH\WUAKRD/
Z KK \WH&RP SIQ Z DVIQFRP SIDFHZ W DVR ' HAHP BHU DQG DOR FRQBIQVPXVRP DY HYHQIVR GHIXAV,Q$ SUO  &RP HIFDZ DYHS FHYSIQ FRYHIIOV
\SHALLFDD HDMY R WH &RP SDQ UFHYLQ) | LCDGADOMEBA HQV Z W DIRQ) FRFHO ARP P HWRUDOOLDIRY ,Q$SUO0 DS XIXW  &RPHIFDZOYHG
FHVEQ FRYHIDON \GHALLFDTD UHIDACY W | IOUH \R P DQEIQ EDON CFFRXQIVRANGH R &RP HIFDLQ DR IJUWHIDM P RQMRAR H FHG P LR GAUQY WH WDIQAMRY
SHIRG $ GAURTD 1Q$ XIXW &RP HIFD Z DYHS AHMEIQ FRYHIION UADY \R | DOUH VR \HIWIDM FRIBAMRDY P DCH [RP JRYHIP HOAMFFRXQAGHBRLY | URP
FRIDANRQ/P DCHI URP CIORKHUCFFRXQAG-E Y DQG PP HY




$ VD FRQAURY | RUSRP HIFD\R H \MIG WH &UHEW CRON VR \WH &RP SDQ. \WH &RP SO WV H MM FUHWRY $ P SHYOGG DG &CBMID WH3 ([ M) &UHAVRLY
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, TKRPDV:  9%XUHDFHWW \KDNV
, KOMHUYHZ HSWWLVS QO HBRYWRQ) RP . |RUWH\ HIUHGG' HRP B R ,QMEIFHWRAHFY ,GF  WH3 ULV

YDHSRQP\ NRZ GH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRANRURP LWIR AR D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GIH \WH I LADCHDOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHVHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYV DGADK I &Z VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW

7 KH U ADOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDIADOMERWY D/CGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUI QNG KDH

D ' HLIGHE\KAK QVRBRKUH FRQURY DG SURFHEKUA RUFDAHEVKAK GVFBAXUH FRQARY DOG SURFHEXUYVR EH GHWLI GHE XQEHURKUVKSHYIMRQ \R HQKUHWWDAP DIMUDC
LQRIP DIRQ UADY \RWH U MBQMFOAQ) IWFRQRIEDAG\KEMADUH/ 1P DEHNGRZ QWRXVE. RKHYZ LMOWRHHIM¥Y SDWAXOL® GAUQ) \WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLIGHE WK LOMIDOFRQURORYHUI LQDADOWERYY  RUFDAHSE KK LOMCDOFRQURCRYHUI LCDGADOBBRYG) \R EH GHLI GHGE XQEHURUNKSHYIMRYD R SURVIGH
WDRIEGI DAXUDFH U DLEQ) WHUHITELON R [ LCDGADORERNY) COG\WHSUEODIROR | LDRDOWEAP HON| RUH \MIDCEX SRV LQ DFFREGFHZ W JHH.DD
CFR-BAG DFFRXQIY SUCHSBV

F ( YOOOAS WH HIHRAYHAW R \KH U MDA GVFBRKUH FROURY DOG SURFHEKUAY DG SUHMG LO WY BHSRWRXU FRFOMRQY CERXVKH H I HRWHIAW R \WH
AVFRKUHFRQURY DG SR D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHEIOWLYUBERWI) FKOQH LQWWH U AV LOM CDOFRQMRCRYHU LODGALDOU-SRNG) WDNRFFXUHG GXUQY \KH U RDQAV P RIBHFHQANFDOTXOMAL \WH
U LMD | RX | MFDOTXOWAULO WH FDAH R 0 DOQXO0UHSRWKDAKDY P DMUDED O HRAMG RULY UDRIED ANHD \R P DALIDED T HAAMH U0 ADQAY LOMGIC
FRQURCRYHUI LODCADOWERWY)  DOG

7 KHUD ADQAY RKHUFHMA Q) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMROR LQMCDOFRQMRCRYHUI LOCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D $@WQILFQAH IAHFH/DQGP DM HNHAHY/IQWHGALIQRURSHDMRQR LOMDOFRQURCRYHUI LCDGADOUSRNG) Z KLFK DHUDRIE®D QNHD \R DEHIHD
O HAAKH U0 LBV CELOW VR BHFR.G SURFHWY \IKP P D) HOQG WSRWIDGADOQ RP DIRQ DG

E $Q IUXG ZKHAHIRIGRAP DALIDD WDNQYRYHY P ODIHP HOARJRKHUHP SBR HH/Z KR KDYH D \LI Qi LFDQALRBA LQ KH U MADQAY LM CDOFRQARORYHUI LCDGADC
BRI
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, TKRPDV) LHHEXUU RHWW WDV

, KOMHUYHZ HSWWLVS QO HBRYWRQ) RP . |RUWH\ HIUHGG' HRP B R ,QMEIFHWRAHFY ,GF  WH3 ULV

YDHSRQP\ NRZ GH WLV UHBRWERHY (RAVRQIIQ DR XQRKHWEMP HOAR DP DMUIDO CRANRURP LWIR AR D P DMUIDO CRAGHRRADY \RR P ONH\WH WP HQWVP DEH 1Q
QKR WHRURXP WEHHY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\WHSHIRGFRYHBGE WYV WERW

YDHSRQP\ NRZ GIH \WH I LADCHDOWIAM HOV DG RKHUI LDCADOQ RP DARQLFOG-GLOWLY BHERWI OO SUHVHINQ DOP DM IDOUASHRV WH | LADJH DOFRQGMRQ
UAXOVR RSHIDNRQYV DGADK I &Z VR \WHUHIMADOAD/R - DG RU WH SHIRGY SUWHRMGLOWLY BHERW

7 KH U ADOAY RMHUFHWA Q) RILFHUDGG, DUH BASROUEG! | RURKIEDKIQ) DQG P DQEIQQ) GVRRKUH FROURY DG SURRHBUY DV GHIGHSLQ ( [ FKOQIHS FVB XBV
D HOWG G H DOGLOMODIFRMRCRYHUILDIADOMERWY D/CGHIGGIQ([FKOQHSABXBY D | 06 G | IRAWHUI QNG KDH

D ' HLIGHE\KAK QVRBRKUH FRQURY DG SURFHEKUA RUFDAHEVKAK GVFBAXUH FRQARY DOG SURFHEXUYVR EH GHWLI GHE XQEHURKUVKSHYIMRQ \R HQKUHWWDAP DIMUDC
LQRIP DIRQ UADY \RWH U MBQMFOAQ) IWFRQRIEDAG\KEMADUH/ 1P DEHNGRZ QWRXVE. RKHYZ LMOWRHHIM¥Y SDWAXOL® GAUQ) \WHSHIRGLO
Z KIFK \MVU-ERWWEHQ) SBEDHG

E ' HLIGHE WK LOMIDOFRQURORYHUI LQDADOWERYY  RUFDAHSE KK LOMCDOFRQURCRYHUI LCDGADOBBRYG) \R EH GHLI GHGE XQEHURUNKSHYIMRYD R SURVIGH
WDRIEGI DAXUDFH U DLEQ) WHUHITELON R [ LCDGADORERNY) COG\WHSUEODIROR | LDRDOWEAP HON| RUH \MIDCEX SRV LQ DFFREGFHZ W JHH.DD
CFR-BAG DFFRXQIY SUCHSBV

F ( YOOOAS WH HIHRAYHAW R \KH U MDA GVFBRKUH FROURY DOG SURFHEKUAY DG SUHMG LO WY BHSRWRXU FRFOMRQY CERXVKH H I HRWHIAW R \WH
AVFRKUHFRQURY DG SR D/R WHHIGR \WHSHIRGFRYHIGE! WY U-ERVWEDHERQVKAK HYDODIRQ DG

G ' DFRHEIOWLYUBERWI) FKOQH LQWWH U AV LOM CDOFRQMRCRYHU LODGALDOU-SRNG) WDNRFFXUHG GXUQY \KH U RDQAV P RIBHFHQANFDOTXOMAL \WH
U LMD | RX | MFDOTXOWAULO WH FDAH R 0 DOQXO0UHSRWKDAKDY P DMUDED O HRAMG RULY UDRIED ANHD \R P DALIDED T HAAMH U0 ADQAY LOMGIC
FRQURCRYHUI LODCADOWERWY)  DOG

7 KHUD ADQAY RKHUFHMA Q) R 1 LFHUDQG, KDYHAVFBRHG EDHERQRXUP RUIHHOMYDODMROR LQMCDOFRQMRCRYHUI LOCADOG-ER W) \RKH U ABQAV DXGARLY
DOGWHDXGWRP P IWWHR WHU-ILMADQAVERDGR GUHRRLY RUSHIRQVSHIRP LQ) WHHIXLYDBQWXCRNRY/

D $@WQILFQAH IAHFH/DQGP DM HNHAHY/IQWHGALIQRURSHDMRQR LOMDOFRQURCRYHUI LCDGADOUSRNG) Z KLFK DHUDRIE®D QNHD \R DEHIHD
O HAAKH U0 LBV CELOW VR BHFR.G SURFHWY \IKP P D) HOQG WSRWIDGADOQ RP DIRQ DG

E $Q IUXG ZKHAHIRIGRAP DALIDD WDNQYRYHY P ODIHP HOARJRKHUHP SBR HH/Z KR KDYH D \LI Qi LFDQALRBA LQ KH U MADQAY LM CDOFRQARORYHUI LCDGADC
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, OFRICHARQZ WK WHS QX065 FSRWR |, QMETFHURAHFY ,(F WHIGRPSI)™ RQ)RP . IRUWHINAD HUHIGS' HHPEHU DVILGG Z 1\ WH 6 HEXUMAY/
DQG( [ AOQIH&RP P DMRQROWHEMKHER \WHISHERW |, 7TKRPDV:  9AHDDV&KIH ( [ HFHAUWH2 IIIEHUR \WHERP SO0 FHWA SXUXOQAR 8 6 & B6HRAIRD D/
DFROMSXWOQMRGHANRD R WHBDUEDQH/2[ B $ AR RWHEHIMR P\ NJRZ BGIH WDV

7KH5 HERWX® FRP STH/Z MW WHUTXUWP HOVR 6HMRQ) D RU G R \WHBHRXUMKY( [ FKDQIHS AR DV/IP HIGG OG

7 KHLQ RIP DMRQFRQEICHGIQWHS FERWIL® SUAHON LQDTP DAMIDOUASHW \WHI LDIRDOFRAWRDQG UMXWVR RSHIDIRY/R WHERP S0
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, OFRICHARQZ WK WHS QX065 FSRWR |, QMETFHURAHFY ,(F WHIGRPSI)™ RQ)RP . IRUWHINAD HUHIGS' HHPEHU DVILBEGZ W \KH 6 HEXUMEY
DOG( [ FKOQH&RP P IWRQROWHEMKHIR  WH35HBRW , 7KRP Dv) WHEXU Dv3UCHSD0) LQDGADCR 1IAHUR WHERP SO FHW  SXOXQAR 8 6 & 6HAIRQ
D/OGOMGSUMIQMREHAIRY R \WHEDUEDGV2 [ Bl $ PR RWHEHMR P\ NJRZ GGIH WDV

7KH5 HERWX® FRP STH/Z MW WHUTXUWP HOVR 6HMRQ) D RU G R \WHBHRXUMKY( [ FKDQIHS AR D/IP HGG DG

7 KHLQ RIP DMRQFRQEICHGIQWHS FERWIL® SUAHON LQDTP DAMIDOUASHW \WHI LDIRDOFRAWRDQG UMXWVR RSHIDIRY/R WHERP S0
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