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, QMBDAH3DUNZ D 3DMSSDQ 1-
$ GAHWR SUWASOCH HAXAWHR | LIFHVDQG] IS FRAH
5 HI LB/ \MBBKRGHQP BHU LFOAQ) DWHDFRGH
GHXUMHY/UHIIMMHG SXOXDQWR6HAMRD  E R WHS FW
7\@BIR HFK FDW 7WEQI 6\ PEROV 1 P HR HIFKH AKOQIHRQZ KIFK UHIMMBG
1RH 13 1$
BHRXUMAVUHIIMMHG SXUKDQAREHWRY  J R WHS$ FW& RP P RQ6WN SDUYDOXHSHUWKDUH

,QAFMB A<HANP DN L \WHUH DABQAY DZ HONCGRZ QVHDWRCHG MAHU DY CH LCHGLOQS XBA R WHEH XMW/ P\<H/é 1 Ré

,QAFDMBE FKHANP DN L WWH UH) DMADQAY QRAHTXUUHG R LBTUWHBSRWSXUXOQAMR6HANRD  RBHANRD G R WH$ Pn<H/e 1Ré

,QAMMB FKHN P ON Z KHKHUWH BN KDV 1LBG DOWERW HWIXWG\R EHILGG R 6HAMRY) RJU G R \WH6HRXUWMWY ([ KOQIHS PAR GAUQ WH
SHHIQ) P RQKV RUIRUNXK VKRYMUSHUIRG \WDAKH UH DWADQAZ D/ UIMXAUUHGWR T LBGIVKRK WBRW DG KDY BHHRQ \BEWIRWIR XK | L) UHTXUUHP FOVIRUWHSDIW - ADV
<H/é 1Re

,AFMMB FKHN P DN Z KREHWKH UH DMRBQAKDY \XEP WG HBRURQFDO® HYHY |, QMIRYH' DIB) L UHDXUHG W BH \XEP WG SXUXOQAR 5 X® R SHIXDMRQ6 7 T
R WYATCOM GUQ WHSHRHAQ) P RQKV RUI RV VKRIWMUSHURG \WD/AKH UH IMABQAZ DY UHDXUHG R \KEP WK [ LBV <HVé 1 Re

,QAFDME AKHAN P CUN Z KHKHUWKH U RN D @I H DFFHBLDAG | LGU DQ CFFHBLDAG | LOU D QRQ CFAHBLDAMG | LBU D\P DIBUWERI FRP SO RUDQHP HILQ) JURZ N
FRP ) 6HHWHGH LQURQ/R 3 @UHCFAHBUDAGILBU 3 CFFHBUDAGILBU 3\P DIBUWERNY) FRP SDQ * DG HP HILQ) JURZ\WFRP SN * LOSX®I E - R \KH( [ FKDQIHS FW

/ DJHOFFHBLDMG I LU $ FRHDLDAG LOUR 1 RQ CFFHBLDAG LBUS 6P DIPUWBRY) FRP SO &
(PHILQ JUZ WFRP SX) &

| DQHP HILQ) JURZ W FRP S) LQAFDME\ FKHAN P OUN L WWH UHI MABQAKDY HBRAG QRAUR XVH \WH H WOGHG WBQUMRQ SHIRG |RUFRP SOLQ) Z W D) G RUUAYMAG
I LOGADCCFARXQIY WIEB/SIRMG-GSXMOQARGHRAIRD D R \WH( [ AKDQIHS PR

,AFMB FKHIN P DUN Z KHKHUMWH UH MADQAKDY | LBHG D UHBRWWRQ DG DNWIEINRQ\R LW P DRI HP HAY DAVARP HOAR \KRHH THRRHHWVR - LW QM CBORRQNRCRYHUI LGDEHRDC
UHBRINVY XQAHUGHANRQ E R \WWH6DEDH/2[®1 $FW 8 6& E B WHUIIMMHGSXEDF CFFRXQMY | WP \KDABUHSDHG RUMKHG IWDAWHER e

o1 VHRXUMAY DH W IMMBG SXOQAR6HANRQ - E R \WHS RMQAFDMB FKHAN P DN Z KHKHUWH | LDGADOWERP HOVR \WH UH MBQAICFOGHS LOWH [ LOQ) . UH GRAKH
FRUHANROR DQHURMR SURAO MXHG T LCDIADOWBAMP HOV é

,QAFDMB AKHINP DN Z KHKMHUDQ R \IRHHHRJFRHH—HNQ/DHU—\W.NPFQNV@AUJDGUGDLU—FRYFU DDOMVR LGHHRYH EDHG FRP SHODIRQUHAHYHG R D) R WH
UH MRDQAVH HRXARYHR | LFHY GAUIQ) \WHUHBYDOQABFRYHY  SHIRG SXUXOQAR T E é

,QAFDMB AKHAN P DN Z KHKHMWH B MADQAYDWWKHOFRP SDQ. DVAHIGHGIOS X E R WHS PW <H/é 1 Ré



7KHDIJUWI DM P DINHAYDOHR WWH UH MDA FRP P RQIRFN SOUYDOHSHUMKDOH KHBE QRO DN LADMY R \WH UH MABOARQ - X(CH \KHOWBEMHV @ R
\KH U MDA P RIBHRHQ®  FRP SBIMG VHARQG | VFDOTXDMU Z DY EDHG RQWH FBMQ) \DBY SUFHR WH UH MDAV FRP P RQVIRFN RQWDADM  6KDW/ R \WWH
UH MRDQAV FRP P RQWRAN KHG B HIRK R | LFHUDQG QUHARUDQG HK SHIRQZ KR RZ QY RUPRHR WHRANBAQ FRP P RQWRAN R \KH UH IMADQAKDYH BEHQ H FOGHG
BEHDAVHVAK SHIRYVP D EHGHP HS\REHD N LIDAWY 7 KV GAMP LCDNROR - OHLADMWIBXY LY QRACHRHADU®  DFRFOMYHGHMP LCDIRQI RURKHUSXUSRHY

$VR 0 DWK \KDV/R \KH U ADOAFRP P ROWIRAN SOUYDOHSHMKDUH Z HHIWAKHE DOGRAMBAQ)
' 2880 (176,18&25325%7(" %< 5() (5( 1&(
30W,, R WV$ QQOD5 HIRWRD) RP . ZIOEHIGFRSRDAGE UHHHFHIURP AHVEQ SRMRQYVR WH 5 HIVADOAY GHIQUWH S \ WO HONRUWH DG

PHINY R WRANKRTGHY RUSWR\ 6\BMP HQWVRUZ LAOEH LGFXGHG LQ DR P HEP HWHHR \REHILGGZ WIQ @ VR WHHGR WHIMWDO HUHGG' HHP B
([ A-BWZ W UASHRARLQ RP DRQVSHAL LD LARSRIDMGE UHHHFHIQWIVS QOO HBRWRQ) RP . \WWH3UWR \ 6\BRP HOAW QRAGHHP HSWR EHI LBG DV SDYKHER
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7KV$ QQOOE FHERWRD) RP . DOGWHGERR® HOVIGFRISRIDAGE, UH HIHOAH LO\MY GRAXP HIWRXUSUAN UHBDVHY DG RUDDWBAP HWP DCHI R WP HVRWP HE\ XVRU
RQRXUEHKDD P D FRQEQ? I RZ DG GRNG) WIMP HON Z WMQWWHP HIQQ) R WHIHEHDOHRXUMEV @Y V IGFOAQ) 6HAIRY  $ R \WHBHPXUMIVS AR D/IPHGG RU
WH 6HIXUMEYVS W DOG6HRAIRY (R \KHBHRXUMAY( [ FKDQIHS PAR DVLP HIGHS \WH? ([ FKOQIHS AW, QWY FRQM WIRZ DG GR\.Q) WA HW DUH QRAKOMRLELC
| CFW DG LGFOGH WBAP HOV CERWRXUSQY REMARYHY EHIHVOQGH SHABMRYY ) RZ DG GRGQ) WBMP HVLGFOGHWBM HIWSUHFHE-GE IRTZ HGE ROWDNGFOGHWH
ZRGAEHIHY 3H SRV 3DQIASDM 3VHHY 3ST/ SHAP DAV 2LOMIB/ 3SURWAN SVEJHV 3\KRXG *FRXG” 2P D~ *ZI@ *FY’ 3FDQKDYH QNHD ~ RUWH
QHIDMHY \WHIR  RU RKHJ FRP SOUIE®! Z RB/ DG H SWMRY BIDGEQ) BHIHV SDY/ H SHABIRYY RULIQMMRYY WIDAEQ) WH IXMH LFOGQ) UMY DG XFHEQMY
DARADAG Z W \WH FRIRDYLLXY &29 ' SOEP IF 7KHHIRZ DG GRNG WEAP HOV DHFRQEIGHG WMRIKRWKY) RP . LFOGQ) EXWRAP WAG\R \WEAP HON
IRXQGIQ30W + WP +3960MCHN DOG30OWY, =, WP 30 DEIHP HO' VAXWIRQDOGS DOMVR! ) LCDGRDCR RIAWRODOGS HXAVR 2 SHDIRY/

) RZ DG GRAQ) WIAP HON D RQD SUHIRNRYY DOG DH QRAJXDIQMY R 1 XUHUH SHIURUP DFH 7 KHH WP HOW DUH EDHS RO FXUMDAH SHABINRQY DG DIWKP SR/
LQYRVLQI MGIP HQV CERWEP RY RKHUKLQIV I XMUH HFRGRP LF FRP SHIMMYH DG P DUNHAFRQAWR0Y DG | XWMUH EXMQHN G-AMRYY DOR  Z KIFK DUH QL LEXONRULP SRMEDI\R
SUHEPAFRXUDAMD OGP D) R Z KK DUHEH RG RXUFRQIRD 7 KHH SUHERIR)Y/ DUH DOR O HRAMG B\ NGRZ Q DG XQNIRZ QUMWY XCRHWBIQI DQG RKHUI CRRY/WDAP D FDAH
RXUCRMOOUAXOV\R EH P DMIDD GlIHMAURP \WRH H SUXHG RUIP SIHG B\ [0Q |RZ DG GRNGQ) WIM HOVO D R \KHAH | CRRLY DUH ER ROG RAUCEMN R FROWORU
SUHERW2 XUCRMOOUAKOV FRXQS G L HUP DMIDED 1URP WH UAXOV FRQAP SDAGE. WHHIRZ DG GRAQ) WA HOVGHWR DQ® BHUR | TRALY 6XFK | CRRLY LGFOGH EXADH
QRATP LAG\R \KHI RTZ LY

Z HKDYHDKIMRY R RSHDI G/ DQGRXURIQFDOHYLFHYKDYHIHHDAG P WS UHYHXH

Z HH SRR LGRXUGHABRAAY | RAKHI RUAH-CEGI XMUHDOGZ HP D GHYHUDFKLEYHRUVKELQ SUR MEELAY

WHHIHWR WHERRDMLY &29," SOQEP LF Z KIFK LOWHSDXWDYP DALIDID DQGOGYHYHD O HARMG RXUBXMQHW DQG! LDQRDOHKXV
RXUH SHABIRRQVR 1 XMUHUYHHY H SHIEVWUA FOSMICRURKHUIXQAQ) WXL HON

RXUUHIDGRH RQ 0 HAFDUH UHP EXUHP HWTRURXU FIIFDOVHIYIFHY DG RXUBHQ) \KEMPAR GAMRQ/ R WH &HOMJIRUO HAFDUH DQG 0 HAFDIG 6HYFHY 2&0 67
UIDEQ) WP EXYHP HOADQGSUALQ) R RXURIIFDOHYLFHYZ KLFK FRX@S KDYHDP DAMUDCDGYHYHH [ HAWRQRXUBXMGHN QG | LDGRLDOAXOV

RXUCELOW W& FRQMXH\R SHIRP  BLQDGE UHFHYH UHP EXUHP HQWRURXUSDQRD (1 P RBFX@UMMXQEHUWHH MY GROCFRHIIHGHMP LCDIRD 3/ &~ JIYHD
WDONKFK/ & LVAXUHO® XQG-UUHMEZ B\ 1 RMIVEROMRY ,(F 31 RIMIV  \WH&RP SO V0 HAFDUHDEP LQDAYHFRQUERRU

RXUMHRXUHG GG KDYH\KHULI KYWR | RFERHRQ\XEMEQADED DOR RXUDKHNL Z HOHXTEGIVRWP HD B0 RURMEQAQ) REQIDARY/
RXUGHSHEHFHRQ\VIBY QG UHP EXWHP HQWI URP. RXUFQQIFDOHYAHYI RUDER . RXUBYHMH

\KH CELOM VR FRQMKH VR I HZH.DM 3 LELHQABYHOMH | URP . RYUFIQUFDOVHLYLFH SURGXAV DG RMHUSURGAW DQG RUVROMRQY \RDAZ H GHYHERS LOWKH | XXUHLY P SRYEN
| RURXUCELOUV \R P HAARXUI LDCADCDQG RAH B HV

RXU BYHIH UFRIQUIRQ LY EDHG 1Q SDIWRQ RAUHKP DAV | RUIXMH FRIBRIRQY Z KIFK P D SURYH \R EH LGFRUMANZ I\ \KH FKOQIHY LQ UHP EXUHP HQAUDAY |RU
7K* HL(; 7° B 0 HAFDHADAMQ) XVAR UBYIVHRXUGHASDT] CEGIYDOHY 2159 WV Z KIFK Z LaUHEAHUHYHHVLOI XMUHSHIRGY




RXUCHOW \R | LDJAH RXAUBXMCHW RQ CFAHBBE®! WP V IQ WH I XMUH ZKIFK P D @P MIkH CHOW \R JUWRZ. RUBMHY GYHBS DG ARP P HIADT H SIRGFW DG
VHYIR GIYHBS DQGHRP P HADD HQHZ. P REAXQURIQFBOHYFHVROMRQY DG WHKRBRILHY

RXUREQI DARQAR P DNHUR DOV DQGP LBMRHSD, P HIVR RAUTFHORY
RXUGHEHIGHTFHROWLLG SOMEV| RAKHXSSO R \RP HR \WHP DM XVH3LORXUFCQEDOAYER/AMV

\KHSRMMDCDGYHYHLP STAAR PXUHQNDQG | XMUH@Y V QFHUQ) BATXILHP HOWDQG I RYH.GP HABOUHI XOMRQY XSRQRXUBMGHN RSHDIRYY LFOGQ) EXWRAIP MMGWR
WHHROLQ) 8 6 BIXDRY HYLRP HOMHDAG\R OERDRY GYHBSHGWMIV 3/ 7V SUAQ) R RANMVDGE VHYLFHY DG SDMNFFHN TP VIR

RXUUHIDGFHRQRXUDBY DG P DINANMY CRAVMNAY| RUIXXUHEXMGHW I URZ W DG RUCELOW \R FROMMHR H SOUG RAUMDBY OGP DNANY TR
RXUEHQ) \KEMPWR\KHFRQARTIY [QAMIVR RAU R SUYDMHNWN LOMXRY Z KR FROMRO RQDQDY FRYHWG EDLY DQDIJUIDMR R RXURANEBRAQ) \KDBY
R FRP P RO WRAN \MURXIK \WHUKRTEQIVR  RAUBHUIHY % 3UH HUHG 6VBAN DG WY FRIFHMDIRQ R RZ GHIKLS DRQ) Z IW \WHUDAKRIMY | RUGHLIQDIRQ WKW I RUD
P DVUMY R RXUGLUHARLY DQG\KHUUI KWR CESURYHFHMIQR . RXUDRIRQY/KDY D\KEWIQAA.Q OHFHRQRXUGHAMRY/
JHRSRDWAICDOG RKMHUHARGRP LF DOG SRIMADCFRQAMRQYRUHYHON \XFK DVWHZ DULQS NUDCGH
RXUCELON \R P SBP HUWRXUBMGHAMRDM\ DG
WHSRAMQINOP STAAR H LMY D51 XMUHFRQIMY HOMCEONYRQRXUI DA DOFRIEWR)
3ODHVH3DW WP $ +350N)DRRY R WV)RP . D/ZHOD/RMHUIGR® HONVZ HILGIZ W \KHS 6 6HRXUMAYDQG ( [ FKDQIH&RP P WWRQ RUWHG( & 1URP

WP HVR WP H | RURKHULP SRVBIQWVTRRLY WDWFRXTS FDOH RUCFMOOUAKOVVR QL LHUP DMIDED |URP RXUPXUHN SHABINRQY/DOG URP \WHI R LG GRNQ WBIAP HON GRS
KHIHO 94-FDAHR WHHDQG REHIUMY XQFHIBIQN DQG DAKP SINRYY \ RX \KRXS QRABIFH XQEH MHIDFHROWHHI RZ DG GRN.GQI \WIMP HWV , QEAWRY \WHHWIM HV
\SHNRD® D/R WHEOMR WV)RP . OQG H AF-BWV/P D EHUWIXUGE QF Z HXQGEHVENH QR REQ DIRQWR UAYVHRUXSEDM SXEQFD D |RZ DG GRAG WP HONIRJ
m UDRQ

QWYV)RP . WHHHFHARE ZH 3RU 3XV 3, QMSCAH DOGWH? &RPSDQ” UHHUWR, QMEDFHYRAHIHY & LFOQQ) FRORIEDM\KEMGDUHVDVR * HHPEHU
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,7(0 %86,1( 66
&RP SDQ 2 YHMHZ
" HOHDFRP S WDASURVGHY P RBFXOUGLDIGRMPY HRQRP DIFY DG SDARRI\ \HYIFH/ [RUHYDODMRQ R UM R FOFHUE. GYHIIIQ) \WH OMAWMKERBR 1Q

SHYRI H3 P HAAGH! RULP SIRYHG SDMAADIGRUY DG P DOIHP HQA: - HGHYHERS DQG FRP P HIADT] HIHIRP LE WMV DG UHIAG | LIKADGH DAD, VSUCASDD | RAAVHE RQHI®
GHARNRQR SDHQVZ 1\ LQBHMP LCDMELRSVIHY DOG DKLIK UMIR FOGRHUXMCQ) \KH A RFKCRERI\




&XVRP HJ& DAMIR) 7\ SH/R &XWRP HY/ 1 DXMUHR 6H YAV

&QQFDOHYRY "+ RAMIY & OO0 HYLFH/ SIRYIGH LG RP DIRD RO GDIQRLY SRIGRLY DG
" 3K VADQY SHERNY WDRHW RAFRPH/ R FOFHY W IXGH SDND/
» &DFHUEHIMY P ODIHP HWV
" &@QFV
&RP P HIADODER DRUHY
3DKRBI\ JURKSV

2 XURIQEDOHYLFHATPARP HY FROIMABUP DU R SK MADYY KRSMIY FOGFHURHQMY FRP P HRDODER DRUHY SDKRB\ JURKSV DG RIQFY 2 XUGLIHINAARP HJIRU
7K*HL(; 75 DG 7K WD ,55Y SIRGENIQ ZD// CERDRY &RERDIRQ R $PHIFY RJ/ (E&RS 2 XU UYHXH FKOQEHY LGFOCH WP EXVHP HWE 0 HAFDH
0 HAFOH$ GYOQWH 0 HAFIG DG AWRWFIHABAQIV [RUH P SB KRAMIY DG FIQFY  DQG FRP P HIADDSD HY \KFK DV %0H & URW %OH 6KIHE $ HED &LID 8 QUMG
+ HIOMFDHDQGRKHY

6WDMILF' NSRIMRQR 3KDWP DYSMOHV

2 Q$ XIXWV ,QMSIFHURAHFY F 3, QMSIFH RUWH3&RP SI)” 005, QMSTFH3KOP D6ROMRY ,(F  \WH36XBMANY  HIMIG LQR DQ$ \WHABXURKDH
$ JUHP HQAMKH: 3XURKDHS JUHP HQV Z W) QINKLS URAHIAHY ,(F \WH 3XUKDH)  SXWKOQAR Z KIEK \WH3XUAKDHUDI UG\ L CFTXUUHVEWEQMID DOR WHDXHVR
WH 6XBMANY XUHG LQ 6XEMADY I BMGHV R FRP SB P RBAX@UDDOMY | RUWH H® GLICRIY OQG WK HOMR  FOGAHU DQG \KSSRMGY) WH GHYHBSP HOAR \BUJHAMG
WHISHANPY \KH296MQHW  OQG LU DAXP HOQGSD AHIIQ ACELOMNAY UHIDMG R \KH SXUFKDVHG DAV D/AHARIK LQ\KH 3XUADHS JUHP HWFRGBRRMHD \WHS 7 UIQORANRG

7 KH7 UDQORAIRQFRHE RS XIXWW

$ VARQIGH DRI RAWH 7 UDQORANRY XQEHMWH 3XUKDHS JUHP HOMKHERP SI) UFHYHG DVRECSXUKDHSUFHR CSSIR IPDMY P LARQD\MUZ RINGQ) FCSAICOOG
RMUDGAEHQV ~ PLAORQR ZKIFK Z DVG-BRIMSIQRHARZ  \KEMPAAR \WHDWXP SIRQE. \KH3XUKDHUR FHABIQ\SHAL LHG ACELONY , QOEAWRD \KEMPAR \KH\MP \/
DG FROBUR/ \HAYR W LQWH 3XUFKDHS JUH-P HOV3XUFKDHUZ DV REQIDAG\R SO WH&RP SO DQHIMRAWR XS\R P LAIRQ EDHG R UAYHXH | RUWH SHIRG BHILQRQY
6HBNP B DQGHBQ) $ XIXWW 7KH&RP SO UFHYHGOQHWRAVED PHOAR [SSH IPDMY  PIARQIQBHBAPEHU  Z KIFK VAKHIX@ \HABG P RXQ/
DOGWHHZ LOEHQR I XUKHUHDCRAVED P HIVLQWWHI XMUH

7KH3XUKDHS JUH-P HONGFOG/DRH\ HIUFRP P WY QAR WH&RP SDQ. GRAR FRP SHIMZ W \KHYSMGHN BFOMRUKLHDD |RWP HUHP SR HVR \WHBXBMADY Z KR
CFA-BVWP SEA P HAZ LW \KH 3 XURKDUHULQ FRQGHAMRQ Z LK WH 7 UDQUORAIRY RUGYHWRUDIKP SWR AYHWURP 3XUKDHIDD EXMGHAM\R EHSHURP HGIURP Q' R \WH FRQUIFW
RUDJUH-P HON'Z W FXAKRP HY D/ AFWRI LOWKH 3 XUFKDHS JUHHP HIVZ KH3XUFKDVHS JUHHP HADOR FRQELQVPXARP DY UBUMHQBINRQY DQG Z UMY SRINFBRIQ) FRYHIQV
DOGP XWDO.QE-P QU IFDIRQREQIDARYYI RUCP RY RMHAMQIV DO LIARXUIR RUBLHFK R D) UBUAHRBINRORUZ DUDQWV DOG0Q. EWERK RUGRQ [ XOLEP HWR D) FRYHIDQV

, QFRQUHANRD Z WK \KH 7 IDQUORIRY RQ$ XIXWV WH&RP S0 \WHEXEMADY DG \WH 3XURKDHIHQMHG LOR D 6 KDUHE 6 HYLFHY$ JUHP HQAVKH3 6 KDWHG 6HYLFRHY
$IUHP HQV SXUXDQAR Z KIFK , QM.S0FAH D) UHG R SURYLGH RUFDAH LW DH LEDMY VR SURVIGH R \WH 3XUFKDHURHMBQ VH Y FHY VHWVR YWY LO \KH 6 KDUHG 6HYLIFHY/$ JUHP HOARQD
WBQMNRBOEDMY DG VXEMPAR \KH WP V DG FRAWRYY \HATRWK LQ \WH 6KDUHG 6HYAHY $ JUHP HQOVWKH 36HVAHY  $ V FRUGHDINRQ | RUWH 6HYIRH/ SIRMGHG B WH
&RP S WH3XUFKDHILY SD QI WHERP SOQ \KH P RXQW\SHAL LHG | RUHDFK 6 HYLFH Dv \HVRK LQ WH 6 KDUHG 6 HYLFHY/$ JUHHP HQAV7 KH & RP SDQ) v REQI DINRQY VR SURYIGH
\KHEHYIF/Z LOMP LCDMZ MY URSHRAWR HIFK 6 HYLFH D/ AVHNVRYY LOWH6 KDUHG 6 HYFHY/S JUHHP HOV

7 KH3XUAHDHILV IG-QIVIHG DV D UHDMG SDW R WHERP SO DG LY DQDI LADMR ERKS P SHIDQG / [P MWWMG3DMGHIKLS 2$PSHYDQG  DSUYDMHDAW LOYHXRULQ
WHE&RP SIQ) DGCYWRORZ IN) XQG9 / 3 *URDZIN  DVHRXUGGLE-UMRWWHERP SOQ $ P SHYOQG DG YR DN KDYH HIFK SURMIGHG HIXAW | LQDGAQ) VR \KH SXURKDH
FRBARHD RZQDP DVRIW R WH3XURKDVHIV RAMBRE Q) HIXAWY VHRXUMY DG DHUWHBUMHOMS RQIWYRDGR ' LUHRRLY/

7KHERP SIQ LVXMQ) WHUP DQQ) GUBIRHHE/R \WH7 UDQORIROVR | XQG W1 XMUH EXMGHW CRAYIMYAY DG | RUIJHHIDOY RING) FOSABCEXERAY $ VD UAKOWR WH\DD!
\WHJ DLORQ\DB! DG DORSHDARY | RP \MHBXEMADY KDYHEHHQ RIWL LHS DY GVARQMHG RSHIDIRQY | RUDTSHUIRGY SUAMHOMG




&ROMXIQ) ,PSIAR &29,"  3DQAPIF

HILQQQ) LQWH | LIXWTXOLAUR WHH KD/ EHQ DWHIG QP D) SOWR WHZ REGR LQRUDIQ) DDMEN DG OGP LQWADROR YOFAGH/DIDQWA&2 9 ' Y]
ZHDD/DQHMQ) R UAXIRRQY RQVRADD BXMCHN WDYHODQG JRYHIP HATRRYIMAY DQG | XQRNRDY 2 QWWH RKHUKDOG LQ HANRQ UDMY DG W XDIRQY FRMH \R | OFXDMLO
YOURXY WILRQY DQG \WHH DUH RYRLQ) JBEDOLP STRV UAKXANY [URP \KH SDQGHP LF LGFOAQ) AKOIBIHY DQG LGRBDAY 1O FRWV | RUBI MY DQG \WKSSD FKOQY © HKDYHDBR
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IHHIODY WIXDMY) FOQFOMER DRUH/ WDASHIRP \MIY) RQ\SHAP HY/ GHIYHG IURP KXP DV IRUWHSXBRHR  SIRVIGQ) 1QRIP DIRQ I RUWH GDIGRLY SUHHMRQRU
WDFHOAR GWDH &QQFDOTER DRUHY P XWEH FHWLHG XQ@EU&/ ,$ 1O REHUWR SHIRP \WAMY RQ KXP 0Q \GHALP HYY XQBW/ \WWH | DDZ WO D) H AH-BIRQ \R &/ ,$
FHMWYLFDIRD \KFK DY UAHDUAK GERUDRUEY WDARMAKP DO \GHALP HY EXGR QRAUERWSDIHAGHALLLE UKV | RUWH GDICGRLY SUAYHIR) RUWHDR HMR 00 GVFDHRU
P SOUP HYNR  RUWHDIHAP HAR \WHKHDON R LQAVIGXOOSDIVQN &/ ,$ AHUVLFDINRQLY DOR UHTXLUHG R EH HIILEGH R ELQD) H3H.D0D0G 6\BM KHOGKFDUH SURIUP V DVZ HTDY
PDQ SUYDMWILG SDW SD HY | RIGDIGRANF \WMAMY DOGVHYLFHY , QDEAURD SURSUHEY \WVP XWADBR EHUFRIQ] HE D/SOWR DQCFRHAWG SIRIUP XQEHJ&/ ,$ \RWD
WH FOQEHRIHIGIQDE/ ,$ FHWIHG GERDRY &/ ,$ LV LQMXEHS \R HXUH \WH TXODW DQG UHICEOW R FOQFDOMERDRUHY 1O \KH 8 QAMG 6\BAV B\ P DQEDAY \SHALLF
WBEDGY LQ WH DBDY R SHYRQGHOTXDI LFDARYY DEP LQVDARY DQG SOMASDARY 1Q SR IAHR \MIY  SDIHIARMAP DRI HP HA TXOMAY FRQURO TXOIW DWXUIGFH DG
IQGHAIRY ) RJUIZIOR &/ ,$ AHWIFDIRY FOQFOOCERDRUHY DUH VEMRAMR VY DOG LOSHAIRQ HYHY \ER\ HDY 0 RURYHU &/ ,$ IQG-RRY PD P ONH WQGRP
IQSHANRY/R FIQFDODER DRUHYRANMGHR WHUHIHZ DOBURAHY




60BVDQGO DINHAQ

2 XUMDBY DG P DAY HIRW FRQMMAR  BRW QUHRAADQG LQAUHRANDBY FKDQCHY Z W \WH H I RW T REAMHG LQ\WH 8 QWG 6\ . H DOR KDYH FRIMER DAYH DUDQIHP HOWV
Z W RMHUOERDRY \HYFHFRP SOQHY/

2 XUFRP P HIAD] DARQH | RWI RURXURIQFDOHYLFHY DUHPXUH® | RAXVHGROHIGRAUGH W IRG  JDMRHOMRBILF SDOFBDIF DQGOQ) FOGFHY &RP P XQFDIRQR RXU
P ONHMY P HADILQ) DG YOOHSURSRVMRQY LY CFFRP SOWHG\KURKIK P XGISBIFKDQGHY LFOGQ) IR | LHT EDHGFRP P HADOWBVWWIP VR CBSUR IPDMD  U-SUAHQEIMYHY
DOGP DDIHY |, QOEAURY ZHHP SR P HIFIOWAHTFHAMRY 0 6/ V2 \WHISHWE \S-ADIV Z W DG/DI0FHS VALHQNLE WRQQ) \R DGO FRP P XQEDIY FRP SBf \AHQNLE
DQGP HIFDOLQ R DIRQ\R GOAQ) SK\ MADY 2 WHIRKDIHY R FRP P XQFDIRQ LGFOGH SUQNVGI MIODEYHMYQ) \RADOP HAD DZ HE SUAHIH SHHUUAYLHZ HG SETFDIRYY
DOGWIGH\KRZ H KIEW : H EHIHYH WDARXUP RBPX@UGLI GRANF WAV SURVGH YOOH VR SO HY SK\ MADY/ DOG SDHOVEL 1P SURYLQ) SDINMAFDUH DQG B HIQY KHIGKMFDUA
FRIV\MIRXIK DYRGDFHR XQEHHAY \KUHIH/ WBAQ \WH P REGW DARADAMS Z W XQQHHADY \KUJHIHY | RUSDMHON OQG SIRVIAQ) EHWUGDI RUF QG SIRIGRIME
LQLIKWWR S\ MADDY : HVXSSRYWKH YOOH SURSRVMRQ/R. RAUMMVIKURXIK UL RURXY VALHZFH \RDAUXSSRUW \WH DO WAD0DQG FOQFDOYDIGW Dv'Z HIDY FIQFDOAMY R RXU
WMV : HEHIHYHRXUBERIRY R EIRGQRP DIFY COB IFFXP XOM5 1 URP RAUMWMGY) 1D YOOCEGIRROLQ GYHESIQ) DG UHLQQ) RUDIOWAY Z KIB1 DOR SRMMDD EHQ) 0D
HYHOP R YOOCEGIVRROLQWHI XMUH

: HOORFRP P XQFDM\R SD HY LOMIUDAG GHIYHY \K kP VDG KRSMIDX AP \V CERXWRXUP RBFXTUG DI QR \WAM] YDOHWURKIK KLIK® WIIGHS SUR HMRDY Z KR O
H SHIHFHGLQUAP EXHP HINIG BXMGHN R EXMGHMVHIG) DOGWURKIK | CFHR | CFHP HAMYV SKRHFDEY GIWMIOFRP P XQFDIR)VOQGOGYMRY ERDGY : HGHYHES KHIGK
HRQRP IF DD/ D5 EXGIHAMP STAWP REHY DOG LGFRSRIDM \WHH DRQY) Z W RXU FIQFDO YDIEDIRQ WYAHY DOG FOQFCOXIMNY WMGEHY R G-P RQMDM RXU P RBFX@U
LI GRIF WA YDOHVR VLY GMMFPADG LP SRVTQAFRQINHCR

&RP SHAINRD

: HARPSHM RO WH EDIV R ICRRY \WFK D/ UBXBIRD \FLHONIE H SHWH \HYIFH TXODWV P OIHP HOWH SHIHFH SHIRP DFH UFRG  PXRP HU DI CRIRQ
CFRHWELONY 1G] LELOWY CELOW \R UASRIG R \SHALLLE FXVWRP HUGHHDY LOADUDAROWALAY DOG SURGAVERWRIR QG SUFH , RUDHG FRP SHINRQ DG RUDGHUDHLQGP DIGIRU
RXURDQFDODGG SKOWP DVHYIFH/P D DOR GOGWR RMHUIRP VR FRP SHIMRY © H EHIHYHWDARXUBXMGHA KDV D YOUHW R FRP SHIMYH DEYDQBI H/\WDADIBRZ. XV/\R FRP SHM
\KFFHMXQD LQWHP DUHSOFH ©  KIBIZ HEHIHYHZ HFRP SHMH I HRNWHD Z W UASHRAR HIFK R \MHVHI CRRLY FHVEIQ FRP SHIVRYR- RAY DUH\XEWERNED @UHWDO XV DG
KDYH.J WDAUFCBABD SHYRQGHODOG RM-UUARXUAVNDQ Z HKDYH 0 D) R RXUFRP SHIVRLY DR R | UELRIGHUSIRGENIH/ RAMGHR WH P RBFXTQUGLI QR W) P DNAN
DGP Q) KDYHIWDAUELDGE UFRIQURQWIDQZ HER 0 RURYHJ RXUFRP SHIVRYP D P DNHUISLGWAKQREBI LFDOGHYHERSP HOMKDAP D KON RANMKQRERILHY DOG SIRGEW
EHFRP 1) REVRBINM EH R Z HUFRYHUWH H SHOAVLPXUWHG\R GYHES WHP RUBH RMWWH JHIH.DM I QU LFDQAHYHH , RUDAHG FRP SHIMROP D BOG\R SUFLQ) SURKKUAY
DG FRP SHIMWH SULFWAHY \WDAFRXE KDYH D P DAMUDCOGYHYH H1 HAARQ RXUP DINANKDUH DQG RXUCELONY R DMEFAGH. EXMGHN RSSRWQWAY DY/ Z HIDV RUBXMGHW 1 LQDGADC
FROGWRQDQG HXWVR RSHDMRY/

: HDOR FRP SHM Z 1W SK\ MALDQY 05 \WWH P HAFDOFRP P XQW Z KR XVH WIRMREOP HXRGY R ADJCGRH J DAMR QMAMIOD0G HIGRACH FOGRHY ,QP OQ FDAY SUTRNH
IXCHIGH/LQWKHS QWG 6\BK KDYHUHFRP P HIG-G\RHIDSIHY \KYHEIGRHRUVKUIHY R GHAMP LGHLL DSDHAY FROBARQLY P DI COARUEHLIQ $ VD UAKOVZ HEHIHYHWDAZ H
Z LQGHE \R FRQIXH \R HFDM SK\ MDDV DG \WH P HAFDORRP P XQUWY RQ\WWH YOOH DG EHHIWR - RXUP RBPX@UGLD) GRANF WV LQ RUEHVR FKDQ) H FOQFDOSUIRNAHY 006
FRQMXHVR\XSSRVWKHXVHR P REFXOUGDI QRAE WAVLQFIQFDOIXGHICH/




6SHAULFID LQUIDGRRU IRGADIGRWF MV 9HIR \M ,GF RUGHIR W KDVDP RBFX@U: URG GRO(BI FOFHUGRI GRWF \WMXVS | LUP D \KDAY \KH PXUHIAP DUHA
®DEHUDG AR SHW/Z W RXU7K * HL(; 75 DOG7K WD LFY WAV 4 XHW IDICRIMEY, FRISRIDMS RU4 XHIWVPXUMO® R | HYD QDI CRF WP LOUVR WH HLDHUYHMRQ
R RAUTK* HL(; 75 \WIDQG DOGRXGRHG DQ DI UHHP HOAR GMMEXM \KHS | LUP D\MINQ SDNGHYKLS Z W 9HIR W &% 30K ,F RU&Y RIHY7K URBHS DGDICRINF WX
WDADDO] H/ JHHIF DOMDIRY XMQ) GH WHHDNR) VHIXHAQ |, Q DEAMRY RKHJW URG EDHSE HIGRAUCH FRP SHVRLY LGFOGH $ FRHBIDM ' IDIGRWWY ,F - RURKHJ
FRP SOQH/Z HIWHCQRALY. DHR

. HOHPUH® GRAZ DHR 00 GUAWARP SHIVRY \R 30CRD (15 \KDAIQAIUDM FIQFDD P DILQY A VREI\  0QG P RBFXOULQ RUP DIRO VR DM SDNONM] UM 1 RJ
PR DGIQRP SA MADYRYWHERMARXUHR DAMRQ LH \KUHY RUVAYHADGRHDGG\KIYHFHIQMYDOBRIW 7KHS QYHIW R 3WHEXUK 0 HAFDORHOMIGRZ

RIHY3OFUBHS D1 H W HHDMQGHNXHIAQ) *JHHRID  SIGHOMDWRXAH/ROWHDDOMYR P XBMRQY LORIFRIHHY DG WMP RAKSSUHARUIHIY PRIWR ZKIFK P D)
KHS HABEQK \WHWSHR SOFUDIF R VASBHOADQGVRP HR ZKIFK PO KHS HABEDK WH SIWHIFHR POIQ@DR 6RP HR WHH UHDMS JHIRP IF WILRYY DH LGFOGHG 1O
3DAD (15 7KVOERDRY WWWKRZ HYHUGR/ GRAQMIDMIQ  DEAWRIOLG RP DIROWR | X@ FKOEAM.] HD SDMOA/ UM | RUSDCRUHDIF FOCRHU , P SRME® \KHHKDVEHD
REY WP FIQFDDYDIEDIR) RUXMIW WMEHY FRP SBIMG RO D) JHH SOCHDI RUSDRUDIF R WWOLG RKHUWDQ WDADRFRADMG Z MW 30RD (15 30D (15 KoVEHD
YDICDAG LQ P XS0 WHGH/ DG SHUUHEZ H5 SXECFDIRY DQG KDV EHQ XWHG LQ RYHJ SOV $ GAURIDD  Z H YOIEDAG 006G OXHG D' 1$ R® YHUMRQR
300D (1° NRZQDV3DD 1$°

, W DOR SRMEGIKDAZ HI CFHIEXMUH FRP SHIMRQIURP RKHUGERDRY GYHBSHGWMAV /' 71V GYHBSHGER FRP P HIADOOERDRUH/\XFK Dv'4 XHWDOG REHJG D) QR
FRP SDQHY GYHBSIQ) GHZ WMV RUWRKQRBILHY ) XWHP RIH ZHP D BH \XBEVMRAR FRP SHIWRQ DV D URXO\R G2 XQ RIAVHHD WHKQRBILH/ WDAP D EHGYHBRSHG R RU

FRP SHIVRLYLQWKHJ DR QAMXMDCDOG HIERAUGH FDQRHUP ROFXOUGLD) QR \MAVASTFH

: HDHIZ DHR FRP SOQH\WDNDHLIQWHSURAHW R GAYHBRSLIQ) DAD VDQG/ 7 VI RUYDUWHM RRSKDIXY VXK DV &HORIFY, (F |, QDEAMRQ 1 HR* HRP LFV/ CERIDRURY
@ RULHR HRPLFV VP DN DYDUWHMDAD. R IWESHLY ANHD WDAKLV\STRHZ LADOR EHP RHFRP SHIMYHLOQWKH I XMUH

5 HHDUK DQG' HYHBSP HOW

;. HFROGAARUUAHIFK DOG GYHESP HQALRMYIMEY DARXUS/ ,$ FHWLHG DG &$ 3 CFFUHAWG QERDRY 1Q 3WKEXUK 3HIQX ODQD 2 XUWAHDFK DQG GAYHBRSP H
HIRW SUP DUO 1RXV RQ SURMAQ) @B OGG DDOWHY GHHADY VR VKSSRWADGG P SIRYH RXUH MY SIRGEW RO WH P DNANVG GAMRDID  RXUBMDUAK DG GHYHBSP HY
CRRYAMY SIRYLGH SIRSPMICH H \WMRQ R RAUH MY SURGFW DV Z HDDY Q7 SURSPARSSRUMQANAY X\ L) RXU SURSUHEY  STMRPV DG H \WLYH EIRQRP DIFY
UBRLRUH/ GG BEDHY

$OR ZHXVHUDIHVI RUFURW VWM YDIEDARQY DQG YOUDMRQ/R G DAD VAR EHXHGLQ FIQFDONDY ; HP D HAMJIQR FREDERDAYH UHDMWROKLSV Z LW WAFDFK DG
CFDG-P LF LQWMPARROY | RUWH GHYHIRSP HAR DEAMRDORUHCKOGRHG \WWVAR | XUKHULGFU-DVHWH G-BW DQG EMIBN R RUMIARIHIQIY ©  KHIHCSSURSUDM Z HP D DOR HOMJ
LQRAFHIQ) DIBHP HONZ LW RXUFRTDER DAYH SDUGHY VR ERW CEHOHLQMIBRAOCEURSHYY | RUXVHLQRAUMKABDCHY Dv'Z HIDY QFHMQ) VKAK LOMBRMOOSURSHIN RAW

2 XUUAHDUK DQG GAYHBSP HQNVRWIOUHSUP DU® FOQFOFRIWDQGZ HHMISSH IPDMY  PIRQDYG  PLAORQIQ) OO UAGHRRYHD

 HPRQIQH VR JHZHDM D5 SEQK FIQFIOHGHTHHDMG R RUNA SIRGEWV LFOAQ) 7K * HL(; 75 DB7K WD ,55Y DQG30GERW (15 D/Z HODV/RAUSISHICH
SR (15

&R IGHAH

7 KHI LWAP DOAOAUSABERWY \WHFIQFDOSHURP DFHR 7K * HL(; 75 DOB7K WD ,55 \WIWZ DV DFRFBMGLO-XO LOWH' LDICRWIF &\ \RSDKR®R)\ / XSRO
HADD' LI CRWIF &\ \RSDKRBU\ 2, &




, QMBRXDCB LIRSHIV

3DAON WGP DUNY DG RKHUSURSUHEY  UWKWOHLP SRBQARXY : HIHHDMRXURZ QLQMBRNOSURSHWV SRNRIR DJG KRT QP HIRXY SDMN DQG SDMNSSIFDIRY/
FRYHIC) RXUH MY DQG | XUMUH SIRGFEW DG \WKRBILY $ VR ' HHP BHU Z HRZ QHGVHYHQ LWKHG 8 QWAG 6\BIM/3DMINV 7KH8 6 SDAMOVOHAURRG\R [P RYW
RMHUMQIV PHKRG/R P HDKUQ) FOUACR-P BY RIE DQMHD LQ D BRBRILEDOMP SBi P HKRG/ | RUWFDIGY \KEMPAZ LK D KLIK UM R GWHDH SIRIBMRD | U 9DLAMY
P HEBOMD\R HRSKDIHIODEHRFOAGRP D DOGP HKRG/R WD DVEMPNGHOIVIHG Z WK DSCADY W URG FDACRP D $VR ' HHP BHU ZHRZ QG WUHIMK-G
SDMQNV RANCGH R \KH 8 QWAG 6\BMY/ RQH HIFK 1Q$ XVARID -[80Q DQG, MIHD$ VR ' HAHP EHJ ZHRZ QG R SHIEQ) SDMMISSIFDARYY 1Q WH 8 QWAG 6\BAY
3WRVIGHS DEDP DLQMIDGFH | H-/ DOG DOQUUAY DH SOG RAULKKHS 8 QUMS 6VIRMY SDMOV H SILH [ URP WURIK RXUIRIHIQ SDMQVH SILHIQ DJG RUSHBQ)
SDAMACSSIFDARY Ll IWKHG DU H SHRAMS \R H SILH EHEHHD DG CEVHOADD GVRTDIP HY DIWWE HQV RUH \WOMRQY 2 XUSDMON DUH GUHAME R FHWBQ R WH
WAKQREILHY/UHDAY \RGAMAMY GDIGRUQ) DOGRDMI LQ) M LRGP RY SDEFUHDIF A VWVDQGRMHUI RP VR JDIRQMAMDOGNR GHY \KFK Dv9DUMY HRSKDIXY

,QDBAWRO\R RXURZ Q P RBFXTIUGLD) QR \MNGHYHESP HAH I RW Z HOUWH FXUMR® XMQ)  DOG QMG VR XVHLOWH | XM AHYEIO MV DG ELRP DUNHY \WDAKDYH EHHD
GYHBS-GE LG SOMA/RUB. XVIQFRIERIDIRQZ W \KLG SOMA : - KB DV QU LFDQAP RXQAR [QMBRMIOSURSHIV IQWHILHR P REFXGUGLIQRAF \MAVLY DDHI. 1Q
WHSEIF GPOQ 7K WD ,55Y 7K * HL(; 75 DIGWPHR WHIXMHWMNGYHBS-GE XV RUE WG SO RO RAUEHTD | RUXNH LQRUWIV PD. UADUH WDAZ H
QFHQHWH U KVWR XVH FHIBEQLQMIBRXDOSURSHIV | URP \KLLGSDUNVY/DQGSD HXARP DY UR DB¥/RUP DNHRHWP HSD) P HOV

2 Q$ XIXWNV Z HFRQXP P DAVG DQ DI UHHP HYWR CFTXLUH AHMEIQ | X@ GHYHBSHG W URG DG RK-UWMV LQ GHYHBSP ARV URG FOGRHU DARALDAMG LQMBRXDC
SURSHW DG DELREDGN Z WK P RMWKOD SDNHANXXHVEP SBV SXUKDQAR DQ DAHABXUKDH D) UHHP HOVRUWHS \KUIHR$ WHBXUKDHS JUHP HQA HSOIG PLARY
DWFRIQ) DGSOGIRDEAURTD P LEIRQWRS VKU HDI RUFHISIQLQM UDDABQMARQVH.YLFH REQ DARQY/\HVRW LQ DWEQUMRQVH YRV DI UHH-P HOM-QALHGLOR FRIPUHD®
Z 0K \KH $ \KUIDIHD $ WHABXUFKDWH $ JUH-P HQW:  H DOR HOMUHG LQR IR CFHQH DIUHP HON Z W $ \KUDIHD \WH $ \WKUDIHD / LFHQH $ JUH-P HOADGG WH &35,7 / LFHDH
$ JUHP HQVUHDIY \R RXUCELON VR VHOWH [ XED GHYHBSHS A0IGRANF WAV DG RMHUVMIV LQ GYHBSP HQARUWE URG FOQRHU 8 QAHUWHS \KUDIHD/ LEHQHS$ JUH-P HOVZ H
RZHGD P LGMRCHSD P HAVDOR Z KIEK Z D/SOGIQLQNID HWWUIRIKRAW — DOGSOGIQIXTDVR - DY : HOWHIXOMHUREIDMG\R S UR COMVRD
\KH | XMUH GHADBY R \MIV EDHG RQWH P15, QRPS SOGFUDY SDMRP 11 GHYHBSHS RQ WH 1 XUMUH GHAVDBY R WAV EDVG RQ WH P15, QRPS WM IRG SIMRP  LH

7R*H(; 75 DOGSRANID ROFHWEQRAH IRGADICRUA\MIV

,Q2 AREHJ ZHOFTXUWHG 5 H3DK , QMDA 3DKRIR)\ ,F 5HBDN Z KIFK LFOGHS LW SDQFUHDIF D5 I DARQMAMDODAHNV $ GAMRIDM Z HKDYH D ELRDG DQG
JURZ 1Q) DG DN SRMRTR : H KDYH VHRXUHG WDG-P DN UHIVADARYY | RUWH P DOV S FR&( $5 RU70 3DRD (15 300 185 oowt (15 DG PI5,QRPS 1QWH
8 QIWGEVBM/ DQGP 15, QRIPS Z WWH: RS, QMIDRMICBURSHW 2 UDQ] DR

: HUHD RQODARP HDIRQR \WDGH VHRUAN DG SURSUHBY . SURRHAAY R SRIMRANRXULQMBRXDOSURSHWY - HHMULQR GRQ GVFBXUH DI UHP HOVZ [\ FHMOQ YHERY DG
VXSSTHY/ iR DNEP SV HXUH WH FRQ LGOI R RULQMBRXDOSURSHWY : H DR HQMILQR GRQ AVFBRXUH DI UHP HOWV Z WK RXAURXWRP HY |, Q DBAWRYQ Z HUHTXUH WDADT
RXUHP SR HHV\MIQRRQ LGHRNDIW DYGLOQMBRNOCEURSHW DMIQP HOARDUHP HOV

50¥ 0 DMIDCDQG6XSSTHV

© HSURRXUH WDIHQN HTXLSP HMDQG RMHUP DMIDY WDAZ HXVHVR SHIRP RUWMVIURP \RBIVKSSTHY : H DR SXUKDH FRP SROHWV XVHG LQ RAUFRTBRIR) NW | URP
\RBIRXUPH\XKSSTHY 6RP HR \WHAH AP V DUHXQTXHR \MHAH\KXSSTHY DOG YHIERY 2 XUP RWALI QU LFDQAKSSTHY | RUUHDI HOWV DG \KSSTHY LGFOGH7 KHP R) WKHUB AHQINLE
F OPID,F 4IDH)1 9 OWG) +RIPOX/ D5RAKHS* : KUBIZ HKDYHGHYHESHE DIMCDM\RXUAQ) ADADLHYI RUP RANR \KHVHP DM DG YHIERY Z HFDQERAEH
FHABLQ Z KHAHUMHWIDAD LHY Z LEDEH H | HAMH RUWH DEMEDAYHVRXUAHY Z LOEH DYDOEGIZ KHOZ HGHG WP, 1 \MHUH\XKSSTHY FDQ QR GRYHUSURYLGH XV Z LW \KH P DAMIDY
ZHQHG\R SHIRP WH WV DOG | RJRXUFRIBAMR) NW LI \WH P DMIDY GR GRAP HHARXU TXODW \SHALLFDIRQY RUDUH RMHZ LVH XQADE®! UL Z H FOQURARBEIQ CFA-B\IE®
\WEVIDAMP DM RULL Z HHBRAR FKOQ H\XSSTHY DQLOMUXSWRQLOWMBLRAHIMQ) FRXGRARXU Z HP D' QRAEH CEGIVR GHIYHUSDIHAERWDOGZ HP D LGRXUKLIKHJRGH
WP H\Z MKLQ) FRWV $ Q \KFK LOMUXSWROP D MJQULFDQ® T HAARXUI XAMUH BAYHDH FDOH XVAR LGRPXUKLIKHUFRWN DG KD RAUPXAEP HUUHDMNRQKLSY DG BEXBIRY , Q
DEAMRY [QREGUAR P MIDMWKHH UMY Z HP DQEQLOYHIRUH/R WHH\XSSTHY DAL KHIGYHY \WDQ Z RXES EHWHFDHLL P XUSBIVRXUAHVR VXSSO Z HHDYDDE®! | RXU
WMAYROP HGRBDAYRUZ H\Z WK VKSSTHY ZHP D KRG H FHW OE VKSSTHY Z W H SLUDNRD CDM/ WDARFRXUEH RIM XVH Z KLFK Z RX@ DGYHYHD O HAARXUGRWHY DQG FDK
IBZ SRIMRQ $ VZ HIQWRGFHDQ QHZ \WAVZ HP D' H SHIHAHVKSSD LWKH/DYZ HUP S\MMWROP H




* RYHUQP HWB HIXOMRQVDQG, QAW * XIGHIGH/

7 KHKHDGNFOUHLQGOMA  DOG KXY RAUBXMCHY LV \XEVRAR H \WLYH) HEHID0 6\BIM GFDCOQG | RIMIQUHIXDMNRY %R ) HEHDODQE 6B JRYHLGP HMBOD HIFHY FRQIH
VR \XEWPANH KHIGKMFDUH LQBAMY \R LOMIH U XODRY VUMD LFOXGAQ) KHIKWHE ALYLODOG FUP LGDOHI RIAP HMWHIRW - H BHIHYHWDAZ H KDYH WKRMUHG RAUBMCHN
RSHIDIRQY DG UHDMRQKLSV Z WK RAUPXWRP HY/\R FRP SO Z 1\ DSSTFCE®! B DO HON + RZ HYHU IMEY SRUEG WDA RYHGP HABDHQMW RURKHUWLEG SO FRXTS
LQMSUAMKMAH Q7 V QLIHHM® DG DAHWRKHE VH © H QVAXW EHBZ \KH WA DOG UHIXOWRQY \KDADLH P RWMUHBYDQAMR RXU BXMGHW DOG P RIMUNXHO® AW 1Q
HI R HONTRIRQ/

5 HIXOWRQVRYHU2 XUL&@UFDO' DERDRY

7 KHFROGANDGG SIRIMRQR RAUVHYLFHY DUH B XDME XQ@EUWHE/ | $ &/ ,$ UL/ XV\R P DQEQ) HHIOFHWIFDIRD &/ ,$ 1P SRV UHTXLUHP HOW A \R \MAN
SURFHAHY SHYRQQHOTXOM LFDINRY/ | QMY DG HIXSP HOVBFREGHEQ) TXOIMW DAXUDGFH DQG SOMASDIR) LQ SR IAHR \WAMY &/ ,$ FRP SIDQFH DOG FHAWLFDIRQ DM
DOR D FROGURY |RJSOMASDARD B FIQFDD@ERDRUHY 1Q \WH 0 HAFDH 3URIUP  DQG | RUHILELAW VR B RIVHYIFHY SIRIGHS R JRYH.CP HOBOKHIGMFDH SIRIUP
EHHIADUHY $VDFRBUWROR &/ ,$ FHWIFDIRY RAUGERDRY [V \VEMAMR \KYH 0G5 LQSHRANRD HYHY  RKHU\ HOU LQ DEAWRD \R EHQ) \KEWMRMR DEAURIOWDERP
QSRR 7KHEHIQDOKYH VWSLIFDID FRIGAMGE DEBMDIHR  RULL WHOERDAY LVIFFAHEWS D&O 6 CSSURYHS CFFUAMIMRQRLI Q) DIRY 3RMMNODCRNRY/IRJ
| OUHWR P HAAGHAH FHWIFDINRY CRRUHEABINRD DG CFHUKUH UHMXLHP HOW LGFOGH VSHMRY UHYRFDIRQ RUCP MMRQ R D @ERDRY W&/ ,$ FHWIFDINRY CFRUHAMBNRQ RU
QFHOH Z KUK LV QHHADY R FROGAWBXMGHY FOFHIDAR) RAVASHMRQR \WH@ERDAY T/ CEMN R BFHYHO HAFWHRUO HAFDIG UHP EXWHP HQADYZ HODYLP SRUIMRQR
SO FRUMWEH LEHGAHY LOWGRRYHDAIRQY DG ALYLCP RGABY DG FUP LQDOSHIMY 7 KHEWRMKGHMRQR D&/ ,$ FHWIFDARY P SRIMRQR DI LGHRURKNHUSHIGNY
RUXMHFKOQH/IQWHE/ ,$ Q7 RUHIXDIRY/ RUQMSHEBIROR WHOY. RIHIXDIRY FRXGKDP RUBMOHN

,QIGAWROWR &/ ,$ UHTXLHP HON Z H SOMASDM LQWH DFFUHAAMRQ SIRIUIP R \WH&RMBIHR $ P HIFDQ3DARRIMN 3&$3° 8 QEHU&O0 6 UHTXLAP HOV CFRUHGMBNRD
B &$3 VK LFHQAR\DN \WHUIXUP HOVR &/ ,$ ) DOUH\R P DQEIQ&S 3 DFFUHAVBIRO FRXTS KDYH D P DAUDCOGYHYHH | HAARQWWHVDBYR  RXUMAN DG WH UAKOVR
RXURSHIDIRYY

,QUEAMROWR &/ ,$ FHWLFDARY Z HOUH UMTXLLHG R KRTB \WIM QFHOUAY 1O FHABQ WM 6RP HWWEBIM CFHLQ) UHTXLLHP HOVGLHUIGRP [ HEHIDOWIXOIRQDQGP D 1P SRH
DEAWRDORUGH  HIQMHTXLP HOV &/ ,$ GRAY QRABUH-P SYNABIAM QI \V\KDATLH P RUH\RIQIHQW, | Z HZ HH\R GAHRXUE/ ,$ FHWIFDIRD &$ 3 $ FRUMAMIIRY RUBTXLHG WM
QFHQAYI RURXUGERIDRY  Z KHKHUDY/DUAKOR UHYRFDIRY \KVSHMRQRUGP WBINRY Z HZ RXT QR BRI HUEH CEGIVR SURYLGHRXUVHYLFHY Z KLFK Z RX@ KDYH DP DAMIDCOGYHYAH
HIHAWRQRXUBXMGHN 1 LDADOFRAMNRQ DG UAKOVR RSHIDIRY

2 XUTERDRY 1V DOR \EMANR CFHMQ) DG UHIXOMRQ XQEHU) H3H.DD 6\VBM DQG GAOOMY. V UHIAG) \R KT} D FRP P XQFDINRQ DQG HP SBR HH WKWR NGRZ. W XDNRY/
DOG WH\OHV DQG KHOGW R @ERDRY HP SR HY/ $ GAMRID RXUGERDAY LV \XEMAMR CSSOFEG ) HAHDODUG 6\BM QO V DG W XOWRYY DUG IFHMQ) WU HOW
UADNY R \KHKDQBIY \WRLIHDQGAVSRICR KD CUERXY Z DXMDQG @ERDRY \SHAP HYY LGFOXAQ) WHUHIXDIRY/R WH( QLRGP HIBOBURAANRDS JHR \WH' HSDLW HY
R 7WQARIBINRY DGWH 1 DARID) LUH3URMANRDS JHR 7 KHU-IXDMRQV/R \WHS QAMG6\BAY HEDWW HOAR 7 UDQSRNBANRY 3XEQF + HIGK 6HYLFH DQG 3RWIDS HYLFH OSSO
R \KH\XUOAH DG DUMBQSRMIROR @ERDAY \GHAP HY 7\ SFID  Z HXVHRAWGH YHIERWY Z KR DHARUEAXDID REQIDMG\R FRP SO Z W CSSTFEGI @Y VDG U XTMRYY
RQAVSRHR KD CLERXVZ DM 7 KHHYHERY DUHCFHQHE RURKHZ VHTXOM LHGVR KOQBBIDQGAVERHR \KFK Z DM




,Q DEAWRY W LW FRP SHKHMYH BHIXDINRQ R \MOHN 1Q \WH Z RINSOFH \WH 8 QWS 6\BIMY 2 FRXSDINRQDO6 0 HV BQG + HIBK $ GP LQVADNRQ KDV HABEDWKHS H \WMYH
UANXUHP HOV UMY \R Z RINS@RH VO HWY | RUKHDISKFOH HP SR HY ZKRHZRIHY P D BH H SRHG R EBRG ERUH SDKRIHY/ VXK D/ +,9 DG \WH KFEDIMY % YLLXV B
SHH RUP LQP ] 1QJ DR H SRMUH \WWURXIK GHHEB! AN RUMP LOUSHHADIY LOMUHY/ $ GKRXIK Z H BHIHYH \KDAZ H DUH PXUH® LQ FRP SIDAH LQ DOP DMIDOUHSHRWV
ZIW XK ) H3HIDO 6\B DG G0 V | DOUH R FRP SO Z W VXRK Q7 V FRX@ VXEWIRAKY \R GHIDOR' WH WKVWIIR FRIGEABEMHY 11QHY AP L(QDOSH DWW DG RKHU

HIRF-P HOARIRQYY
SRMANDCB 6 ) RRGDQG' UK $GP LQVDINRQ5 HIXOWRQR / DERDRY ' HHBSHG7HW 3/ ' 7V

© KIBVEMPAR RHIUIKWB. &0 6 \MIRIK IWHIRFHP HWWR &/ ,$ \WH)' $ KDVFOIP HE U XORY DANRILY RYHUDDDER DRUH/WDASIROFH/ * 7V DWSHR LOYIMR
ADIGRF WMAKDAL GALIGHS P DX CAMUHG DOG XWHG Z WO DMQIG! GERDRY 7KH)' $ KDV BIXORY WASROIEMN RYHJ 0P RY RKHUDUDY LQAKP HOV WAANW
UDIHOWVDQGRKHUGHYFH/ XVHE LQRIQFDODER DRUHAR SHIRP . QDGR MY LOWWHS QAMG6\BIMY

+MRUFDED WH)' $ KDV H HIAMVHG HIRFAHP HWAVAHIR) RIHUP RIW ' 7V +RZ HHU 1Q-X® WH)' $ IWKHG R GINIXADGFH GRRXP HOW 2) WP HZRIN IRU
SHXDRY 2 YHIIKAR / CERDRY ' HYHESHG 7HIV ZKIFK SURMGHG IQRYHYLEZ R KRZ WH)' $ ZRX@ BIXDM/ ' 7V \MRKIK D UM EDHG ILP HZRIN DQG3) " $
1 RWIFDMRQDQGO0 HAFDO HYIFHS5 FERWY IR/ CERDRY ' HYHESHG7THAV Z KIFK GRAUBHGKRZ ) $ Z RXT LP SBP HIAD SURSRHS CRIVLFDINRQ SURFHW CSSIFCEGIR / * 7
P D4 CRMUAY LGFOGQ) DEYHYHHYHQAB- SR

2 Q-DOMY WH)' $ UHBDHGDAVAXWRQSISHURY/ ' 7VZ KIFK RAGGHS DVKEWEQIDID UHYIVHG DSSURTRK IRUBIXDY / 7V $ FFRAEQNIRWH  GVAXWRD
SOBHU SUMRA® P OHMG/ ' 7VZ RXTS RAEHH SHRMG\R ARP SO Z W P RMRUDD) ' $ RYHMLIKWIHTXLUP HQNV JUDQE DKHIGQY  H AHBARUDGYHYH HYHADQG P DOXGRIRQ
UBRMY ,QDEIWRY FHIBIQQHY DYG\IQILFDQ® PRAIHS/ * 7VZ RXG QRABHH SHAWGWR FRP SO Z W SUHP DNHABMEZ. XQBW\KHDIHR GAMP LAY FHYBIO\MIV FRXTS
GOG\R SDMOMDP 6IGFHP DY /' 7VAXUHI® ROWHP CUNHAZ RXTS EHJIUDQE DMHIGLQ SUHP DNANBYIEZ. R G DOGMIQULFDQ® P RAILHS/ ' 7VARXG EHSKDHS LQRYHU
DIRXU\ HIUSHIRG DV RSSRVHG\R WH QGH\ HDW SURSRHG LOWH) UIP HZ RN T RUS HIX@RY 2 YHILIKWAINWWIXEIFH , Q DEAWRY WAV LQNRGFHSE CNVAMUH H I HRAYH QDM BX\
EH RIHWHUSKDVH LQGDM FRXES FRQMHWR EHR | HIGGAUQ) SUH P DNANBYIEZ

7 KH QVAXAWRQ SCSHUGRAVWDY * $ Z LGN RFXV RQ DEDOWADODQG FIQFDOYDIAEW D/\WH EDAY | RUP DINAMY DARRU] DARQ 7KH) ' $ DQIALSDAY GERDRUHY \WDADDHG
FROGAVBURSHUYDIEDARQ KRXTS QRAEHH SHAMGWR H SHIHFHQE. FRWIRUYDIEDAY \WHUMAVVR VXSSRWP DN DAKRU] DINRQ DQG @ER DU WDNPRQGANDSSURSUDM
HYDODIRQY Z RX@ QRADYHWR FRIBANIGAWR OGDI\R G-P RQMDAMDEDO WIOYDIGW [RU) - $ FBODGFHRUCSSIRYDD 7 KHHYMGHIFHR \WH DD WAOCDQG FOQFDOYDIGW R DX
/" 7V Z RXG EH P DGH S]EIFD DYDMEG! / CERDRUHY GYHBSQ) /' 7V Z RXG EH HFRAUDIHG R \KEP IMSIRGHRRYH FKDQIH SURFFRY LQ \WWHU SUH P CUNHANKEP IR WD
RAGH\SHALLFWSH/R  DQIASDAG FKOQJHY WHSURFHEXUA/\WDAZ L@EHI RTBZ HE\R LP SBP HOAKHP DG WHFUMADWDIZ LOEHP HASURUR LP SBP HIBIRY

" HAW WH BIXORY CESIRTAKHY SURSRHG RYHUWH SDIVGHDEH )' $ ARG \R H HIAVH HIRIAP HOAVAVFBRRD RIFUPRIW 7V 1 )" $ ADWHY\R H HIWH
H RUAHP HOAGVAUIRQ RYHL/ ' 7V 1 LOUHAR FRP SO Z 1 DESIFTEG! UANXLUAP HQW FRX@S BAXAONQ Z Q) GINALY AYLOP RHBY SHIDBWY LOWGRIRYY FUP LCDOSIRHRXIRD
UHFDODRUVH] XUH RSHIDIVY UAMPNRDY SDMPOVKASHMRY RURBDVKXERZ Q R RSHIDIRYY DQG GHIDOR  RUFKDEBIHY VR CESIFDARY | RUFBDUDGRH RUDSSURYDD DY Z HIDDY
\LJ QU LFDQADGYHYH SXETAW

5 HIXORY DG G MDAYH SURSRDY KDYH EHHQ LOARGAHE DRIMCH) - $VUIXDRY SIRSROY ,Q0 DFK PHPEHVR &R SRIME DAVAXWRQGIIVR 27KH
" IDGRAFVS FRXUR DG, QRDIRQSAV ' $,$  7KH QVAXAWRQ AIWGFOGHS GIXDIH WD HIRMS Z RX@ KDYH HIEEQWHE D Q. WIXDRY 1P HZ RIN [RUWH
RYHILIKWR LQYIMR FIGFDOMAV 3,9 &7V ZKIFK LGFOGH/ ' 7V, Q0 DK P HP EHVR &RQIUANVIQNRAHES 7 KHIHUI 1) $ FRXUDM / HDAQ) HEJH, 9 &7 ' HYHBSP HA
9%/, $RW 7KV EDZ DV UH LOURGFHS LO KEWERMIM P LOUIRP VRYHWH\ HIY DG P RIABFHO® 1Q' HRHPEHU DVSOWR \WHD/SDWR WH) RRGOQG' WA
2PQEXV5HRP $PAR 3)' 25%° 8 QGUWH P RFHQAYHMROR \WHO$/ ' $ FWD UMN EDVHS DSSURDFK Z RX@ EHXVHG \R WHIX@M , 9 &7V Z KB JUDQE DAHIQ)
POQ H LMY ,9 &7V ( DFK \WWZ LODEH FIOWMLLHG DV/KLIK UM P RGHDM UM RUGZ. UM 3UHP DINANEY. Z LODEH UHTXULHG | RUKLIK UMN MRV 7R P DNHADKLIK UMN L9 &7
UDRICEGI DAXUIDGFHR DO WAICDQG RO FDOYDIAW | RAKHLQMIGHGXVHP XWWEHHABEQKHS 8 QEHBS$/ ,'  DSBFHWIFDIRYSURFHNZ RXG EHHIEDKHG Z KIFK Z LODTRZ
DOERDRY R HASEDK WDARH [ CAQNY P HXRG/ DQG FROIRY XVHG LOWH GHYHBSP HMWR FHMEQ, 9 &7V P HAATXDIN W M UHNXALP HON |, | SUH FHWLEG |9 &7V DI
ZLOMOQWHVARSHR D FHWIFDIRQ REHUZ LAOQRAEH \KEMPAUR SUHP DHABYLEZ. 7KH GZ BIX@RY WP HZ RN Z LOLGFOGH TXDIW FROMRODGG SRWAP CUNHAGERYY
WP HQV 7KH) ' $ Z LEOKDYHWH DARRIN \R Z WG 1URP \KH P CUNHA9 &7V WY UHDRCIE®! SRAUEG \KDAGKAK WAXN Z LOFDXVH VHLIRXY DBYHYH KHIBK FROHNXHHY
P RY RKEHUFIMID ) DOUHWR FRP SO Z W CESTFIEG! B XDMRY  UHNXALHP HON FOQ BAXKONQ HI RAHP HOATRIRQE. WH) ' $  \KFK DVILGHY SIRGAWKSHMRY Z Q)
GUHLY WD LOMGRANRQY DQG RHUALYLCDGE RUP LGDDOGRRY/




© KIBIWHIS/ ,' $ PAZ D/GRAXGIP DAD LFOGGIQWHYHMROR ) 25% \WDAZ DV/LFR SRIDAGLQR\WHE RORIEDAMGS SSUSUDIRY/S W WP D BHUHIQNRGAG
LOWHIXMH , QWHIEHFHR GINMDMYHIRIRY \RP HKDYH\SHXOAMS \WDAKH) * $ PD DWP SAR UIXDM/ ' 7VROWHURZ Q HJ YLD QRIFH DQG FRP P HOAXBP INQJ
Z KIFK LVANHD R FRQMH\R EHP HAZ W UAMMBFHE. FHMBIQVHRIROVR QA HFDQRABUHERM WY RUDQ. RKHUELED Z [@EHHTIPAG LQIWRXUWHONVRUDD RKHU |RP
DOGFOQCRADOQIA WHHIHAR \XAK SURSRVIY RQRXUBXMCHN

+ HDGNFDUH ) UDXG $ EXVHDQGS QIY. LENECAN/ D2V

7KHS QUV. LFNECFN 6\BMMP DNAVIVDIHRQ. | RUDSHYRQRUHQWY [(FOXAQ) DOERDARY \RNRZ QIO DJGZ LAOX® RIHJSD \RIAVRUBFHYHUP XGHDIRQ GUHA® RJ
QEWRA® LQREHMR LGEFHEXMGHV DAY UHP EXMCEGIXQEHUDD ) HEHIOKHDIMFDHSIRIUP $ IRDARQR \WHS QIV. LFNEDFN 6\BMAMP D UAXOVQLP SIMRP HVWR XS R
ILYH\ HOY QG | L/ R XS R IRUHIFK RIHDHIQWHPDHR [GAYIGOY 06 IRUHIFK RITHQH IQWH FDHR  RUDQ] DARY/ &RYMAMRY XQGHUWHS QI
. LFNEDFAN 6\VBMM UAXONQP DOEDRY H FOMRQIURP | HEH.DOKHDGMFDUH SURILEP VIRUDP LGP XP R ILYH\ HOY , QDBAMRY ++ 6 KDV/\KHDAKRUM \R LP SRHFLYLODRHAP HON
DG | LQHY QG VR H FOGH KHIGMFDUH SURYIGHY DQG RKHY HYDIHG LQ SURKLEWE CRAVANY | URP 0 HAFDWH 0 HAFDG DG RMHU | HEHDOKHDGNFDUH SURIUP V $ RIRQY Z KIFK
YIRDMWHS QUV. LFNECFN 6\VBMM DOR LGPXUQCELOW XQGEHMH) HEHIDD) DOH&@P V$ FAGVAXWHE QP RIHGHEICEHBZ.  Z KIFK SIRAEIWNGRZ LQIO S RUFDAQ) R
EHSUAHQMS DI DOHRUI UXGXBRNRDIP |RUSD P HOMR\KHS 6 * RYHGP HOW

$ GMRXIK WHS QIV. LFNEDAN 6\BMM D5STH/RQD \R | HIH.DOKHIKFDHSURIUP V DQ® BHUR KB KDYH SDXHG I/ \AXEWERAID P LR \KHS QIY. LFNEDFN 6\BIMAM
Z KIFK SRAEWMP LOUFRQGAENRZ DG DIDRM-UKHIEY SO0/ 0QG \WLLE SOV SD HY ) H3HICOQG WIM QY. H RUHP HOADAKRUMIE VAN H DWEC) HP HON EHET HHQ KHDOKFDUH
SURVGHY/ DG SRMMDOUH HUDORXUAH/AR HOKXUH\KDARH DUUDQIHP HOW DUHQRAGALI GHE DVDP HAKDQMP VR LGEXPH SDHQNFDUH U HUDY RULGEFHWH SXUKDHRUSUAAUELQ) R
SDMFXTUSIRSENVRUHYIFHY 7KH@Z. HY RIAP HOADAKRUANY \KH FRXUW DG & RQI AN KDYHDOR GHP ROXMDAG DZ LEIQI GHIVR GRN EHKLQG \WHI RUP DDWAVR DWDQLRANROWR
GHMP LHWHXQCHDLQ) SXERHR SO P HVEHE HHD KHIGKFOUH SURVLGHY DG CRWMDORUSRMMIOUH HUBOWRXUHY * HHIDED  FRXUWKDYH\BNHD D EURDG LOMSUABMROR \KH
\VFRSHR WHS QIV. LANEDFN 6\BMAM KRIEQ) WDAKHWEMMP D EHYIRDMGL P HHY RHSXSRHR DSD P HAUDQIHP MR LGBFHUH HUDY RUSXUKDAY

, QDEAMRQ\R\KHS QU. LENECFNG\BIMM WHS 6 HITPNG\KH( QP LD . LENECAWVIQS HRYHY $ AR R . 5$ D/SDWR WHEXEWDFHS \H' DREGHUSUYHIIRD
WDABURP RMV/2 SIRG5 HRYHY DG 7 WD HONVRUSDOV DG &RP P XQWAVS FW68 33257 $FW (. 5$ LV DQDISD HUDQINFNECFN @Z. WDAP ENHVIVD FUP LGDOR | HOHWR
SO I WP XGHIDIRQ W LQBFH UH HIDY R RULQ H FKDQIH | RU SDIHON XMQ) WH VHYIFHV R D UHFRYHY KRP H D \KEWNFH X\H FIQFDOWDR HOACAOW RUGERDRY
$ QVRXIK IWCBSHIWWDN . 5% Z DVIQMIGHE\R UERK SDHQAEIR\HIQY DG VP LOUDUDQIHP HONMVR LQBFHSDARIDIHR \KEWBZFHXVHUFRYHY DG \WHDR HOMKHOQIXDIHLQ
(. 5% LVERIED Z UMD 7KHWP 3OERDRY " 1VGH LQHGERDGD DI5Z MRWWH HHIFHWR D). FROGHRANRQVR \KEWBFHXVHAVR GHAHDR HOM . 5% LVDFUP LDOXBMAMDQG
YIRDMRQY FOQ UAXOQ | LGH/R XS \R XSW  \HIWIQ SUMRQ RUERK SHUYIRDMRD $VGING (. 5$ GRYQRAFBOD SIRMWCFHINH FRP SHODIRQ R \DBY
HP SE HH/ DSUIRNFHWDAYFRP P RQIQWHLQGMY 7 KHIRYHLGP MDY QRAMKHG RUSURSRVHS UH XOMRQY RURKHUIXGOGFHIQMBUANY (. 5$




6 HYHIDORKHUKHDSKFDUH | UXG DQG CEXVH @V FRX@S KDYH DQH I HANRQ RUBMGAW ) RUH TP SBi SIRIMRQ/R \WHBRALDCE HRXUMW $ FVBHIP (W) HIFDH OG0 HAFIGWR
H FOGH D HMY WDNAKDLI B/ARH I HEHIDOKHISKFDUHSURT UZP VAKBWEQMIED LOH FHWR IWX\KOCRKDLI HYI RUMWNVHLYLERY 7 KHWMIP Ve XVXOORKDUH  DQG3 \KEMBQIMID LQH AW
DUH CP ELIXRXV DOG \KEMPNIR YDU LQ) LOMSUABNRYY ) XU \WH) HEHDD) DOH &@IP V$ PVAVAXWHS QP RHGHEICEHBZ.  SIRAEWD SHIRQIURP NGRZ LI \XEP WY D
FOIP P ONGQJ DI DOHUHFRIG ROWBAM HOMQREHMRVHRXUSD P HOARUUAEIQQ) DQRYHSD P HOAB \WHI HEHID0 RYH.GP HW, Q DEAUMRQWR CRARY/LQUWDAG B\ \MHIRYHIP H
IWHD \WH WEA DARRLU] HY CRNRO/ AR EH EIRIKWRD EHCD R \WH | HEHIOIRYHIP HWE. D SUYDM SOW KDYLQ) NORZ GIEIH R WH DEBIHG | UG %4HFDXAH WH FRP SIIQALY
QWD 1B XQEUNHIO WHDRIRQ P D EH SHIAQ) |RUVRP HWP H EH RUAWKH GH HIEDOAY FYHD [Z DR WH CRIRD , | WH JRYH.GP HOALY XAP DMD \KFFHM XOLO RAEIQQ)
UHEAWLOWHP DIRURULL \WHSDIQN \KFFHHOV/LORBEIGIQ) UHEHWZ WKRXWKHIRYHP HORVLQYRYHP HMKHOKH SDIQN Z L@UHFHYHDSHAHOBIHR WHUFRYHY 3HIDOWY
XQEHHI HEHDD) DOHE@P V$ PVDQLGFOGHXS \RWKUHWP HAKHEP DIHAMWEGHSE WHI HHICSWRIUP DG XS \R CERAW G SHFDP \WHHS-UFDIP
SHIDENY DUH DIWMG | RULQ OURQ | URP WP HVRWP H ) XUHU Q<P HIRX KB/ KDYH HIDRMG B | DOHFDLP VCRAVAKDAZSSO VR WEBAMJIRYHIP HOABIRIUP V ) LQDED WHBRALDC
BHRXUMY $ PALGFOGH W RZ Q SURYIMRQY/ WDASURAEIIAH (LG R | DOH FOLP V RUVXEP WY | DOH WERP HOV LQ REHUVR REVEEQ SD P HWO LRDWRQ R \WHH SIRYIMRQVP D)
UAXONOILGHY P SUMRGP HOARUERM DG SRMEBIH FOMRQIURP 0 HAFDUHRUO HAFIGSIRIUP V

© H OUH DOR \KEMPAIR \WH | HEHDOSK\ MFLDQ \HD UH HUDOSURABIMRYY FRP P RQD NGRZ Q D/\WH6\BIN/ [ DQG WBM HTXLYDBW 7 KHUH URKIRNRQY JHHIED SURKLEMKY
IURP ELQIY DSDIHINRUO HAFDUHIRUDD. QDI GRWNE VHYLFHYZ KHOWHSK\ ADQRGHIQ) WHVHYIFH RUDQ P HP BHUR \KFK SK\ MFLCQVLP P HADMITP O KDY DQLQYHAR H
LQMIAXNQ RUFRP SHADIRQ DUDCIHP HAZ W XV XQBW \WH DUDQIHP HAP HAV DQ H FHBWRQ R WH SIREIMRY 7 KH JRYHGP HAKDY DOR FOIP H31Q) &$ QM DARD \WDAKH
6\IN/ ¥ CESTHVWRO HAFIGRIDP V 6RP H\WIM/KDYHDOR HIEPAMG WBME\BUN/ [¥. HTXLYDBQWWDAFDQCSSO R WDAEBIMIVO HAFDG STIQDYG RUFRP P HIADCED RY

SHIRQYY RUHMMY | RXQG \R YLRIM WH 6VBIN / I¥ DUH UHTXLUHG R B XQG DO SD P HOW UHFHYHS SXOKOQANR D UH HUDOSURKLEG B \MHH @Z VR WH SDIHWRUWRH
0 HAFDWSRIUP DVOSSIFLE®! 600RNRY/IRUDYIRIMRQR \WHE\BN/ [Z. LFOGHWHI RIBZ LQJ

GQOR SO P HQVRAKH\HYLFHY SIRG-GLQ YIRDWRQR! \KHSURAEIMRQ

UHXQ/R P RXQVFRIARGE. DQHQMY LQYIRIMRQR \KHE\BIN/ (¥

DAYICBHIWR XS\R | RUHDFK VHYLFHOUMGQ) RAWR| \KHSURKLELAMG UH HUED
SRMEGIH FOMRQIURP | HHIDOKHDSKFOHSURIULP V IGFOQQ) 0 HAFHOG0 HAMG DJG

DAYICBHIOVR XS\R DI DQWMEDME\KDAQMILQR DVAKHP HVR FLLXP YHWHBVBIN/ [V SURKLEMRQ

7 KHVH SHIOV CP RXQN DUH DAWWAG HOFK \ HDUI RULQ @R 7 KHB\BN/ [ SURUENRQY CBSO UHIDEDWR WH BDRQY | RUWH | LODGADOUHIAMRQKLS DQG WH UHHUIDD 1 R
IQAQ) R QMR YIRDMWHB\EN/ [¥ 1V BTG | RUD YIRDARY , Q DEAWR) YIRDAR)/R WHE\EN/ [ P D DOR VHYH DY WH EDUY | RUCCELQW XQE-UWH) H3HID0) DOH
&@P V$ FW

$ GAWRDD \WH) HEHIDLYIO0 RGHEY SHIDOWY/ [ SURAW [P RY RMHMWQIV WHRITHIQ) RUMIOIHUR WP XGHIMRQR DO HAFDUH RUMEAM Ki-DIKFDLH SURIUZP
EHHLADY U WHSHYRONGRZ VRUKRXGNGRZ WY @NHD R LG OHZFHWH EHGH LALDY Y \HBRARQR D SOMFXOUSIRYLGH SIIRAIMRHU RAKSSTHUR VHYLFHY UHP EXUCEGIE
0 HAFOUHRUD\WBMKHDIMFOUHSURIUP - XQBWDQH AHBWRQDSSIH/

: HER UABIQKHIGNFOH SIRMRCHY D/NA.- REIQROGIEHY SIRVIAQ) FROXABIRQLQ YDURXYDSHWR WHEMGHY 7 KRHDWDQ HP HQVDYOQ DB HP HOARDNMFOGH/
FRP SHODIRQ\R D KHDBNFOUH SURYIGHUP D WWJHU) HEHDORUG\BAM DQINLFNECFN DQG 6VBIN / 7. QCELOW 2 XUDWBQIHP HON Z LW KHIGKFDUH SURYLGHY DUH G GHG AR P HAY
DYDLOE®! \OH KDUERY DG H A-BIRYY SURMGHS LQ \WH DQIVNIFNELFN @ V DQG 6\BN @7V UASHRIWHD 7 KHH 1V QR JXDUIQAH \WDAMAH JRYHICP HOAZ LODI LG WDMKHH
DUDQIHP HOW OUH GALIGHE SURSH® RUWDAKH GR GRALJHJCCE.AW 8 QAHUH LMY @7 V DEOUDQIHP HQW P XMAKDYH D G WP DM SXSRVH OG5 FRP SHODIRQ P XWAEH | DU
P DUHAYDDH 7 KHH WP V BTXLUH \RP H \XEMARYH DEDOMY DQG WHH LY @P MG DYDOE® FDH @7 RUIXAIFH | RUWH CSSTFDARQ R \WHH @Z VR WH &/ ,$ / CERIDRLY
LQBMY 60 HKDUERW LOWH DQVNFNECN @ VGR GRACHAHADU® HDOMRH F-BIRQVLQWHE\BN/ [ DOGWHHLY QR I XDIQAM\KDAKHIRYHIP HWZ LACRADYHIMKHZ W
WHUHDNRQKLSV EHE HHOWHQER DRUHY DG WHKHIGKFOUH SURYLGHY




+,3%$3$ ) UDXGDQG3WYLR 5 HIXOWRQY

7 KH) HEHDOIRYH.GP HAVH | RWW\R FRP EDVUDKG LQWKH KHISKFOUHVANGY Z HIH FRQRICDMS DG WHIWHHS XQGHUSXECF / [Y \H+ HDGX, QUXUDGFH 3 RABELOW
DOG$ FARQEELONVS FAR RM+,35$ +,35$ OP H3\R FRP EDVUXGFRP P WG DI DLOXNIOKHIGN SO/ ERK SXETF DG SUYDME. [P RY RKHAMQIVASDMY \ERQE
) HHIOR I HQAY KHIGMFDHIUXG 8 6 &RCHT DG | COHWBAP HOVUHDIY \RKHOMFDHP DMWY 8 6 &RAHT 7KRHSRMRYSREW  WHNFRZ Q)
D05 Z LEXOH HRMRY RUDMP SMGH HHAWMRD R DVAKHP HRUDWIFH D \R GHUXG ) KHISKFDH EHHIMBIRIUP  LGFOGQ) SUYDMSD HY RU E \RRBEIQ B PHIVR
| DOH RUI UIXGXBRASMMAY BBUIAHBNRY/ RUSURP M/ D) R WHPRH RUSRSHW RZQGE RUXQEHJWH PMRG. RUFRMROR D) KHIGMFOWH EHHIMBRIUP  1Q
FROCHRNROZ WK WWHGHIYHY R RUSD P HWRUKHIGSKFDUHEHCH W WPV RAVHYIERY 06 \WHINGRZLQ) DQGZ LAXO D | DO LFDIR) FROAHIE HONRUFRYHUQ) XS R DP DMULC
ICAR DQ WIEN \AKHP HRUGHYIFH RU E PINGQJ R DQ P DAMUDED 1D3H | LAMRXYRUI UXGXGRAKEIAP HONRUBBIHIBNRY RUP INGQJ RUXMQJ) DO P DMIDD | DOHZ UMY RJ
GROP HONWERZ LI \WH\CP HVR FRQEIQDQ. P DMIDD | DOH [ LRMRXY RUI IDXGXORANEIM HMWRUHY  LQFRIGHARDZ W WHGHIYHY R RUSD! P HWRUKHDOKFDUH EHH LW
WP VROHYIFHY $ YIRDIWRQR WHHSURYMRQ/LYDIHRQ DOGP D UAXOWOILGH/ LP SUMRP HIADGG RUH FOMRQIURP JRYHP HIWSRORIHGSUIRIUEP V

+,35% DBQ Z W WH+ HIGK, Q RUP DIRQ7HKQRE\ |RY( FRORP LF DOG&MQFI0 HIGKS PV, 7( &+  DOG\WH YDURXYVUHI XTOMRQY SURP XO DAG\MHIXQEH DOR HIIEDK
XQAURP \WIYDB/IRHAQ) WHFRIGFNR FHYEQHBRARQE KHDIMFDUH\WEQLRNRQY DG WHVHRXUMY DG SUMTR R LGAYIGOD | GHANLDE® KHIGK LG RP DIRQP DQEIGHSRU
WDQP WHGE FHBIQKHIGKFDUHSURYLGHY KHDOK SO DG KHISMFDUH FODUQIKRXAFY Z KK DUHUH HUWHG\R D/ FRYHIHG HMW/ DVZ HODVIQAYLGOY RUHIMAAR\KHH WO/
WH SHJRP KHIW FOUH RSHIDIRQY | XGRAIRQY DV D EXMGHA DARADM | RURURQ BHKDD R D FRYHIG HQIWV 7 KH B XDWRYY SURP XODMG XQaHU+,3$ $ JRMHOQ) FRMHIG
HQM¥ DQG BXMGHW DARADMY LGFOGH \WH | RTBZ 1) \KESOW 23UYCR. R, QAYLGDM , GHMLCEG!+ HIGK , QRP DARY  Z KLFAK HABEDWH/ FROGURQY | RUWH SHIP DMEGIXH
DOGAVERKHR FHIBQIQEYIGDID [GHWLCEGIKHII LQ RUP DIRQE. FRYHIHG HNNY DOG HABEDKHY FHIBQUIKWR LOBYIGONZ KR DHWHVKEMAWR \KFK LQRIP DIRQ

&)5 tt HAWET  3$ P LQMDAYH 5 HIXLUP HON Z KIFK HWBEDAHY HBRARQE WEEDLB/ | RUFRP P RQ KHIGMFOUWH WIQLRMRYY \KFK DY FOIP V IQRP DIRY STQ
HLE@MV SD P HNQRP DIRQ DG WHXHR HPRWRQF WQ@DMBY &) 5 1t HAGET  26HRXUMY 6\BQEDG/ | RUWH 3URMAMRQ R ( GRARQE 3URKANG + HIGN
,QRPDIRY  ZKIFK WD FRYHIG HQMWY DOG WHU BEXMCHY DARADAY \R LP SBP HOADQG P DQEIQ FHYBIQ \FRXUM P HDKUY W \DHIXDE FHYEQ HBRMRQE KHIGK
IQRPDIRQ &) 5 1t HAHT  DOG2 UK 1 RIVLFDIRG  Z KUK UHTXLUAY FRYHUHG HOMYA DG WHUBXMGHA DAVRADM/AR SURVGH FHYEIQ GRIVLEDARQY/\R O HAMS
GEAYIGOY ++ 6 DG UHBYOQNP HADRXGIVI RIBZ 1) DEMIFK R XQFUGSIRMPAGKHIGNIQRPDIRD 3+, &) 5 1F HAMT  $ VDFRYHIGHMY DOGOORLO

RXUFCECAW Dv D EXMGHN DARADMVR FHVEQ R RXUPXWRP HY Z HDUH\XEMANR WHAHWBELSY © HP D COR BHADEG | RUIRDIRYR +,35$ B 0O LQAYLGOORUHMW
ZKIFK PD. LGFOGH D BXAMGHY DARADM \WDALY CRMY) D/ RXU DIHQAXQG-UWH [ HGHIDOFRPPRQ @Z. R DIHR : KUB! WH JRYHIP HOAMQMIGHS WY GIMDARY R WO
D LQVADAYH H SHOFY DG EXUEHDY | RUWH KHIGKFOUH LGBMY - RXUFRP SIDGRH Z LW FHYBEQ SURYIMRQY/R \KHVH WG, HMBEE VLI QI LFDQAFRWV | RUXV DQG DALY XV R
IRWBZ \SHAI LF SRIFLHY DG SRAHEXUY Z KHD Z HXVH DG GVFERVHLQAYIGOD LGHNIEGIKHIY LQRP DIRY ,| Z HOHIRXG\WR EHIQVIRDIROR +,35$ +,7( &+ RUWHU
UAGHRIYHLP SBP HAMY UHIXDWNRY/ Z HP D EHVKEMAAR SRMADED QU LFDQASHIGNY LFOGQ) AYIODQG FUP LQDOSHDW @P DIHVDQGILGHY DIGP D LGRXUAP DIHWR
RAUHSXIBINRY 6XFK HI RIAHP HATRARQY FRXQS KDYH DQ DBYHYHH | HFARQRXUBXMGHW

, QUEAWROWR) HEH DO XOMNRY/IMKHEXQEHH , 35 $ DG+, 7( &+ P Q) 6VBMY/DQG! RIIQMUMNGRNRQY KDYHHIRRG SUYTR. DG VHRXUMY IR RUUH XOWRQAKDMOQ
\RP HFDAHY DUH P RUH Q) HWKDQ\WWRH IMKHG XQEHU+ , 38 $ |, QWRHFDAY IWP D EHGHHROY VR P RAL\ RAUSDQEHE RSHDNRQY DQG SURFHXUAAR FRP SO Z [\ WHP R
WUQIHANDY VDV +,35$ DG +,7( &+ CR CRAXKSHYHEH 6\BM @F VR \KH H \WAKAK 6\BM @Y\ DUH EIRDGULQ VARSH [P SRVH P RUH WMQIHOATXLUP HQW | RULQR YLD
LGHQVCEG! KHIGK LG RP DARQ RUJLYH [QAYIGOY P RUH WKW Z LW UASHRAR WHULQEYIGOD [GHNLCEGKHIGK [QRP DR |, | Z HIDOR ARP SO Z W CESTFTEG! 6\BM RU
IRHIQ@Y V IXBV RUHIXIMRQ Z HFRXTS EHVKEMR/AMR DEAURDODERNRYY RURKHUICE QY XQCGHMRHOY V XV DIGUHIXDIRYY




) HEHIDADQG 6\ & ROUXP HU3 LIRKMANRY/ D2V

7KH ) HEHDO7WEH &RP P MWIRQ RU) 7& IV DQLQG-BHIGHAS 6 ¥ HIRAP HOADJHR  FKOUIHG Z W SIRMRNY FRQAP HY DQG HIKDGAQ) FRP SHIMRQ CRRW EURDG
VFARYR WHHRFP\ ,Q \WH) 7& KD/\OGWDAMZ LOEHHYDODMY G CODSUYTR UHIXOMRY Z KIFK Ul DERSNG FRXS P STRARXURSHIDIRYY 7 KH) 7 &5 DAKRUMNW
Z W WASHRWR CDDSUYCR DG VHRXUW FRP HVIURP 6HAMRD R WKH) 7& $ PWT KH) 78& XVHVIWEURDG JUDQAR - DAKRUMY \R B XDMABSUYIR DGV XMQ) WSRZ HY
R QMM DMOQGEUQ) QZ KW @ KHHDSSURSUDM \KH) 7& FOQVHNDYDUHNV R UHP HAHY \KAK DVEXWIRATP IWWGWR UHTXLIQY \WHLP SBP HOBINRQR FRP SUKHQULYHSUYCR
DOGVHRXUW SIRIUIP V EHOQDCDWARP HOVE\ LQE-BHIGHOW SHW P RHEY UHBHWMR FRQKP HY DOGSURMRQR  UREXWIRIFHDQG FKRIFHP HKOQAWP VAR FRQKP HY

,QDEAWROWRWH) 7& $ FWP D 8 6 I/ KDYH XQ DLUDQE G-AHBWWH CAW DG SURWAHY MBMMY/ NJRZQDVS' $ 3 WEMMY \KDADUH\XEWBQIYHD [P LOUVR\KH) 7& $ FY
DG KDYH EHHD DSSTHG LOWHSUYDR. QG ABVHRXUMY FROM W7 KHHS ' $3 BN/ YD LO\XEWDZFH DOG WHIW [ URP \BM\R \WBM 0 DQ KDYH ELURDG SURLEIMRQY DICIOX!
XQ DUDQG GHAHSWYHDFW DG SR 7 KHVHWBMAMY/JHHIDED D7 | RUSUYDMUWKWR CRNRQ DQGOHHI RHGE \WHWEBIAMS WRGH V* HHIDO

&ONRAD 9 WIQD DG &RBUIER KDYHDERIMS FRP SUHKHLYH FRQKP HUSUYCR  @F VWDADHIQH I HARUZ LEMBNHH | HWZ BMOQWHQH W R P RQKY DG W XDM
KRZ FHIBIQ | RUSUR VBXMQHAHY FRIBFWXH DG QVFERHWH SHIRIDOLQ RIP DIRQR . FRQAP HY/Z KR UAMCHIOWRHUASHRYHWEM/ $ P RY RMHMLQIV WHH@Z VRRGHJ
VR WHUFRQAP HY \WH UKWR UFHYH QRIFH R 1 RUP DRQ FRIBANRQ DQG XVH SUTAWAHY CFAHW GHBWM FRUMFWRUMIQY HUSHYRIDOLQ RUP DINRQ DG RSWRXR \WH2\DB! R
WHUSHIRDOLQ RUP DR 7 KHH @ V/ DOR UHTNXLH FRP SOQHY R DERSWIHDRED! P HDAXUA/ R \D HIXOUS WH SHYRIDOLQ RIP DIRQWDAZ H FREBRADGG W XM FDMRIHVR
SVHQMMYH CBKRK DvLQ RIP DNRQ DARADMG Z W P LGRY AMYHOKLS DQG RMHUSHIRIDOM | RUZ KLFK \MHH WM @ \/ KDYH G QDG \SHADCSUIRAANRY 7 KHHOZ VAR
QRAVKRZ HYHJ 0SS0 \R SHYREDOIQ RUP DMRQ\DNFRQAMARY 3+, XQEHMH 358 +,355 UHIXTOMAG HMA/ VR WH H \WQAKDAKH HQIMY P DQIEIQV SDIFONQ RIP DIRQLQWH\CP H
POQQHUD/3+, DIGCHIGQNHG @DBDVAHIGEXQH+,33$ $VDUAKXIVZ HER QRARJONHD Z LARAKDYH FRP SIDQFH REQIDARQY Z LW UASHRAVNR P RVYMANY) DG SDIHON
LQRIP DIRQ Z H FRIDPNIGE SURFHW + RZ HYHJ Z H DUH UG VR FRP SO Z W WHH FRQKP HUSUYDR. @ VIQWR DUDYZ HFRIBAARM-UFDAORUHVR &DRRAD 9 WIQD DG
&RBUDER FROAXP HVT SHYRIOLQ RP DIRY 7 KHH@Z VOHIHHDD HIRFGE WHUASHRLHWBMS WRGH * HHID &DI RQDV@OY. DOR LFOGHDSUYDMUWKWR CRIRD
| RUFHABEQ DD ELHRHY

" RHWR REHMBM/LOWHS QUM VB DHPXUH® FROUGHIQ) VP LOU FRQMXP HUDBSUYIR @F V Z KIFK FRXGLP SCRARXURSHIDARQYLL HIPMG

+ HDGKFDUHS HRP

7KH 8 QWG 6\BIM/ OQG POQ 1RUIQ MUMGRNRYY KDYH HIRMS RU SURSRHS GILMVMAYH OJG BIXORY AOQHY OIHAMY \WH KHIGKFOUH AP 7KH 8 QUG 6\BIMY
JRHIP HOMEBMEGI MM DG RHIQIRYHLP HIVDOR KDHKRZ QW QL LFDOAQMIMAQLP SBP HMY FRMFRQEICP HMBURIUIP VIR QP WARHIURZ WM R JRYHCP HOASDG
KHDGNFDUH PRV LGFOXAQ) SUFHFRQURY WAAMANRQYRQUHP EXHP HVIGG BTXLHP HOWI ROVEWANROR JHZHIF SURGAW RUBLDGEHG SUAFUSIIRQGXIV

,Q0 DK 3UMG-Q2 P DMIGHGLQR @7 \WH 3DIHMBURKAIRQ DOGS || RUECEBI & DUHS PAVRU33$ &$  DORNGRZ QDVWHS || RUEDEG & DUHS FW D/IP HIG-GE WH
+ HOG &DUH DOG ( GADIRY 5 HFRGAADIR)S FAVD\VZ HEIQ) Q. LOMIEHS \R EURIGHD DFFHW/ R KHDBK LOKUDGRH DG FRYHIIH | RUSDMHOV UHGFH RUFRQMELQ \WH JURZ \W R

KHOGNFOUH\SHIEQ  HKOGRH UHP HEHY DI DIQWVUDGG DQG EXH DEGQHZ. WEQSDUHR BNXALHP HW | RUKHDSKFDUH DQG KHDGK LOXUIDGFH LGBAMMEY 1P SRHQHZ \B] BV OGS | HV
RQWH KHIG LGB FRRUECDM DG SURP RIM URVHDURK RQ FRP SCUDYH FOQFDOH | HAWHIHW R QL HHQMMAKGRERI LY QG SURFHBXUY DG LP SRVH DEAMRDOKHIGN SRIA

WRPV 33$&$ D/Z HOD/ RKHUKHDGNFDUH UH RP P HDXUA\KDAKDYH EHHD DG P D EHDERSWG LOWH XM P D UAKXOMQ P RUA UWRIRXY FRYHIIH FUMMID GHZ. SD P H
P HKRERBLHY QG LQ DEAURIDOGRZ (7 DB SUMKUIHRQ SUAQ) DQGLP SBP HIMS FKOQIHYZ KIFK VLI QU LFDQ® [ HAVNH SKOUP CRHANFDO P HAFDOGHYLFH DG RO FDODER DALY

LBMMHY 7 KHHKDYHEHHQ GILIMYHDQG OGP LQVMDAYHORMRQAR P DNHADQIHR33$ &5 LFOGQ) WHBHICDQGUHSORHP HWR FHVHIQSURYIMRYY




7KH33% &$ KDvDOR BHHQVVEMRAR RDBRI HY LIQWHFRXW KRZ HYHUWHS 6 6 XSUHP H&RAWKSKHBWHOY. 1Q

) XOMHUFKDQIHAR\WH33$ &3 UHP O SRWE®! DEKRXIK WHYAGHD$ GP LQMIDARQ KDY\ DBG \WDAVEDIQV\R EXLAS RQWHS || RIECEGI&OUHS PADGGH SDQG\WHQ®P EHUR
SHRIBI Z KR DUH HIJLEGH | RUMEMAHY XQEHIMW3 UBMGHMWAGH) KDY XVHG H HHAWH R EHY VR XQR AOQIHVAR WH33$ &5 P OGHE \WH7UP S OGP LOMDARQ DOG LOAFDMS KH
Z RX@ DGYRADMI RUGH MIMRQWR EXAGBROWH33$ &, VWY XQNIRZ QZ KDVRP [ \KFK FKOQJHVRUI) Q¥ Z RXGBS\BNH DOGKRZ RUZ KHKHUMWP D O HRARUBXMCHWIQWH
IXVMUH : HH SHAYWDVACQIHYRUDGAMROAR\WH33$ &5 \WHO HAFDWHOOG0 HAMGSIRIUP V DOGAKOQH/AM P L) | URP RKMHUKHIGKFDHUHRP P HDKWY HGHADD Z WK
U DGR KHIGNFOUACFAAW 1 LODCAQ) RURKHUGE MOMRQLQIGAYIGTOWEMY FRXSKDYHDP DMIDCOGYHYHH | HFWRQWHKHIGMFOUHLOGAM

: HH SHAVKDADGAWRCDO! HIH.DO Wik DQG | RILIQ KHIGKFOUH W R P HDUXUAY Z LODEH DEROWG LOWWH I XMUH DQ R Z KUFK FRXES @P WKH CP RXQVWDAYHEHDODOG B
JRYHIP HOVZ LGS0 | RUKHOGKFDUH SURGAEW DG VHIYLFHY Z KLFK FRXTB URKONQ @P WS FRYH H DQG UHP EXUHP HNDQG UHSXFHS GHP DOG 1 RURKUSUIRGEN RIFHIBSIRYHG RU
DEAWRIDCBUAQ) SURKKUAY/

7KWG3 DWW &RHDIHDQG5 HP EXUHP HOWRURXU& @IFDCEHMFHY

2 XUPXWRP HY EQY DH SOG B\ PDQ GLIHHOASD HJJWRXSY 7KH P DVUW R UHP EXUHP HWGRIDLY | RUMDGURDOTER DAY \HYLFHY D SIRMGHG B WIBWRIC
FRP P HACOLQXUDGFH SIRGEN P RIMGREED SUH HUHG SIRVIGHURUIDQ] DIRYY RU332 V' 0QG RKHUP DEIHS FOUH SOV DY'Z HIDY JRYH.GP HAKHINFDUH SURIUP V \KFK D/
0 HIFDWOQG0 HAFDG 332V +0 2 VDQGRM-UP DI HG FOUHSOO/WSIFDED FROMFVZ W DIP MG QP BHUR OERDRUHY/DG\WHO GHLIDMWHOER DAY RUCERDRUHAR
EHXVHGI ROMWRGHGE. SDMASDY S MADY/ : HOWHAXUWHO® DQRXWR GHE RN SUIRVIGHUZ W P RMBD HY Z KLFK P HIQVZ HGR QRAKDYH D FRQUEPAZ AW SD HYAR SO

D\GHALE UDMI RURAUY © HAG SUYRA® DURXGFHD Q. @IRICDI UHP HIAZ WS HEDWMURKIK Z KIFK WHERP S0 [VGRZ. DRLQ GHEZRINSIRVIGHUI RUS HDIVP HP EHY
* H DUH \XEVRVYR CESTFCEG! WBM @7 VUHDAEQ) Z KR \KRXG EHELMDG KRZ WH WKRXT EHEGBG KRZ EXMQHW \KRXTS EH FRIBAMS DOGKRZ SDIHIANREDI DIRYY U DLAQ)

FRINKDUQ) \KRXQS EH KDQBBG , Q DBAMRY Ll Z HEHRP HDQ3LQHERIN  SURVLGHUI RUFHIBIQ SD HY/ LOWWH I XXUH Z HZ LOODOR EH \EMRAANR WH\MP VR FROMPN Z KIFK
FRX@ LFOXGH WHEFHG WP EXWHP HQADMY/ DG PD EH \KEMAMR QVASICH EWIFK R FROMPACRIRYY QRQ UHIHZ DORURIHU FRQMPXDID  SURMGHS UP HAHY IRUGRQ

FRP SIOGFHZ LW WH FRQUDFWY UHTXULHP HOW DG RUDBSIFCEBI@Y

© HIHHDID EAMLE SDYW SD HY DG LOAYIGOOSDMON | RAMIMY VHYLFH/RQDWWMNE, \WMINEDAY 7 KILG SDWV SD HYLGFXGHO HAFDH SUYDM LOMXUDGRH FRP SDQHY
IQANMIRDOGUHRARTHON DQG 0 HAFOG HIFK R Z KIFK KDV GLIHHQAELAIY) WXL HQV 0 HEFDUH UHP EXWHP HOASURIULP V DU FRP SBf  DQG R\MD CP ELIXRXV 0QG DA
FROMRA® EHQ) HYDODME DOGP RAHGE &0 6 2 XUDELOW R BFHYHWP HD UHP EXUHP HQVI URP \KLLG SOV ST HY LY G-SHOGHOWRQ RXULELM \R \KEP IWEFFXUDM DQG
FRP SBWM B \WWUMP HWV DQG RUFRUHRADGE FRP SBIM P Q) DQG LFRUHAAELAY LQRIP DR 0 IWIQ) DQG LAFRUHRNIG RUP DIRQ RQ UHP EXWHP HQAKEP LWLRQY\GBZ V
GRZ QWHEAY SRFHW DG LFUDA\WHDILQ) R CFFRXQVUHFHYTE®! : HP XWAEMD HAFDUWHQUHA® | RUMIVSHIRIP HE1RUO HAFDUH SDIVON QG P XWATFR-EW HAFDUMY
| HH\FKHEX®! | RUWH FRYHHG WAV DY SD P HQAIQ I XA 6VBMO HAFDIG SURIUP V DUHJIHHIDED SUREMG | URP SD) LQ) P RUHWWDQWHO HAFDUH I HHVAKHEX®! 7 KURKIK ) HEDDW

ZHZHHFRQMPAGZIW; ,),1 ,GF % ,),1" DKHDINFDWH B \HYLFHY P DEIHP HOAFRP ST R Z RUN Z WK RXULQ KRXAH W DQG KHS P DQDIH RXUVKLLE SOV
A ,QHI® 0 DFK ZHH SOE-GRUHDIROKIS ZIK; ,),1 RGER ; ,),1 WVUHHXHR FBIP DI HP HOANROMROHIMSUMA Z LGHWR \KSSRWWITR RXUGLDIGRINEY
\RMIQ) \HYLFHY * XUQ) - DO \WH &RP SO EHFLP H [Z DI \WDAB.O 6 IMXHG D QHZ BAI) SRIR ZKHIE &0 6 ZRX@ QR GBRQIHJUHP EXWH IRUWH XHR WH
GRPSID V7K * HL(; 75 DOG7K D ,55 \WIWZ KHELGBGWRIAKHUE, \WH\EP HSURVLGHVKSSTHUI ROWH\DP HEHGH LADY ROWHVCP HADAMR VHYLEH | Q) HEUW WH
&RP S0 DYRXGAHG\WDAMLY ELAY) SRIA GHMP LQDIRQE. &0 6 KOG EHHQ FKDQIHG LNRCARYHD \R - DO $VDUAKOWKHERP SO Z LOFRQM}HELAY | RUERN
WWVOFFRAQ) \RIW/ & DVRILCDED VAR 1 RYMBV ( |1 HARYH-DO@Y WHIDS LOBUFHIRJ7K * HL(; 75 Z DAHADN




6RP H B DUDIHP HV BTXLLH XV \R ELQDP XAIS3! SD HY OG5 WHH DUH \HYHIORKH | CRRY \WDAFRP STIFDM B HJ - GMSDUW LQ FRYHIIH 06 LQRWP DR
WXL HQVDP R YDURXY SO HY DQG LGFRP SIM RULCDFFXUDM B LQRP DIRQSIRMGHG B! REHIQ) SAVADY 6IGFH  VHYHIDOSUYDM SD HY LP SBP HOAMS SUH
DAKRU DARQUATXLUHP HIWI RUP RBFXTUDQGJHHIF WY LFOGQ) $ QNP Y60HEURW/Y6OHG KIHT D58 QWG+ HIKFDUH Dv/Z HIDY YDURXV@E EHH IWARP SDQH/AKFK DY
$ P HIFDQ, P DILQJ 0 DDIHP HOW,F RU,0  DUGYAIFRY/ [E YHH LW ROMRY/ RUYHIFRQ , QDEAWRY P RMFRP P HIADCED HYDHFRQURNY Z W DG GHBIDAY UMNIRU
@E \HYLFH/ FRW\R QE EHH WP DQIHP HOVFRP SDQHY HI HY&RHKHDOMFDH $,0 DG Y%H-IFRY 7KLY UHTXLUAY XV/\R IR WWURKIK \WHUWMFKQREI\ DAHAP HOASURFHW \R
\HRXUH FRYHIIH DG RAMBQ D FRQAFADY DQ LQ GHE RN @E SURVGHUI RURXUVHYLRHY © H LGRXUDEAMRIOFRWY DV D BAXO\R RXUSDMASDIRD LQ 0 HAFDWH DG 0 HAFDG
SIRIUP V EHDAOH GLIGRME W) VHYLERY DUH \KEVMRAR FRP SO QI HADGS | WNXHQ® TP ELIXRXV | HEHIIODOGG WEtN O V 006G W XOMRYY LFOGQ) WRH HINY R
FRVHIH B0 QG WP EXHP WS GAMRIDD DXAWY | RUFRP SIDGFH Z LW CSSIFCE®! @ V DG U XOMRQY DV Z HIDY LQMDOFRP SIDGFH SRIFHY DG SURFHEXUAY DE6/
I XORHUFRWADIGG FRP SB LUV R WH ELQIQ) SURFHW ) XUKHU RAUBLAIR) AP\ UHTXLUH VL QU LFDQARFKQRER)\ LOYHIR HQADQG D/DUAKOWR P DNHSIFHGP DB/ ZHQHGWR
FRQMDD [QHANQ RAUBLEI) WX PV &KDQIHY LQ @Y V/ DQG UHIXDMRQY FRXTS | XWNHUFRP STFDM RUELAIQ) DG LGRBMDH RXUBLAIY H SHOH &0 6 HITEDKHY SURRHXUY
DG FRMAXA® HYDODM/DJGLP SBP HIVFKDQ HARWHUHP EXVHP HMBURAHW DG BNXLHP HQVI RUFRYHIIH

$ VIR LQMUOSDWR RXAUBIEIY) FRP SIDFH SURIUP  Z H LQHAM DM UHERMS | DLOUA/ RUVKVGHRRG | LOUAV\R FRP SO Z 1\ | HEH.DODGE \WIM KHDGNFDUH UHP EXOHP H
UITXLP HWV $Q 0 HAFDWH RUO HAFDIG RYHSD P HQV D BHP EXOHG B\ XV $V D UAKOWR \WHH HIRW Z H KDYH SHIRGFDD LGHQIVIHG DQG WBRWG RYHSED P HOV
UHP EXWHG\WHSD HYI RURYHSD: P HQVDQGAINHD CESURSUDM FRUHARYHORNRD

+ IMRUFDD GHRWHDMHR RUBMGHN Z HKDYHSHIRIP HG UHTXHUANG MUY DG KDYHU-SRUAMG \WAHXOVUHI DLBBIWR FRIBAELOW RUIRP R UAP EXOHP HOM H
\WEP MFTIP V| RUUHP EXWHP HARQ D EHWAH | RW EDUY LFOGQ) \WHXVHR  DWKLLG SOV UYHXH A FBIP DDIHP HQAILLP 1 DA Hy/\WH ELGIXY LG RUP DIRQ LY LFRUHAAR
LGFRP SBM Z H\WEVHTXH® DIP SWIR FRQBFRH KHDBNFDUH SIRVIGHURUSDMHOMR RBEIQ ) P MWIQY LG RP DIRQ 0GR WA LFRUMPAELAY LQRIP DR 0 Q) RU
LFRUHANG RUP DIRQRQUHNXMUNRYY FRP STFDM/ DG \VEZ VGRZ QWHELAIY) SURFHWOQGP D DOR P STRAYHHUFRIQURY 7 KHIGRUDHEXHR HBRARQE RGHIQ) BEFEHY
WHIGAGHFHR P MIQ) RAGFRUHNI RIP DIRY DQGZ HOHVHHNGQ) \R HBRURQFDD LOADUDMZ W P RIHDQGP RUHSD HY DG FOHOV

7KHHDHDQ® EHUR | CRRLY \WDAKQ OHIFH FRYH.DIH DG UHP EXHP HWRUP RBFXTUGLDIGRANF \MAV , Q\WHS QUG 6\ \WHS P HIFDQO0 HAFDO WRADIRQ DALIQY
\GHALLF &37 FRAV Z KIFK DHQHRHADY | RUUHP EXUHP HAR P RBPXTUGDIQRANF WAV 2 GFHWH&37 FRHLY HUBEDKHS &0 6 FWIEDWH/ P EXYHP HOABD P HOWBYHY
DG FRHIIHUXGVXQGHI0 HAFDWH DOGSUYDMSD HYHXBEDK UDMY DG FRYH DI HUXGVIQE-BHIGH® + RZ HYHU WHDDMEOV R D&37 FRAHLYRADIXOIQAMR FRHIIH
RUDGHOM UHP EXYHP HOABYHY 05 WH UYHHY JHHIDAG | URP RXUNMAN Z LODG-BHIG LO SDIWRQ WH H \MAIR Z KLFK WLLG SDWV SO HY SURYLGH FRYHLIIH DQG HWBEDK
DEHDOMUHP EXSHP HVBYHY

8 QUM 6\IAN QG RMHLI RYHGP HOAHIXDWNRQ/JRYHQQ) FRYHIDIHOQG UHP EXWHP HQVRUP RBFXOQUGLI QRAVF \WAMY P D O HAAVAUA® RUQAUR® WHGMIQR RXU
AV DG WH SRIMDICP DUNANRUWHUXVH 7 KHDYDLOELOW R LG ST UHP EXYHP HOARURXUVKAY DQG VHYLFHY/P D EH@P WG RUXGRHAEEQ 7KLLE SOV SO HYP D G
FRYHIJHL WH GAMIP LOH WDARH\MAV RUVAYLEH KDV QRAGHFHYHG CESURSUDM) ' $ RURKHUJRYHCP HOAIXDRY FBODGRHY LY QRAKVHS LQ CFFRUEDFHZ W FRWAH | HARYH
WD HQAP HNRGY DV GHMP IGHS B\ WH SDHJ RULY GHP HG B\ \KH LG SOV SD HUWR EH H SHUP HQED XQQHHADY  RULCESSURSUDM ) XUWHIP R \WMLLG SOV SDHY
LFOAQ) ) HAHDODE 6VBM KHIGKFOUH SURILEP V JRYH.CP HOADARRUMAY SUYDM P DRI HG FOUH SURYLGHY SUYDIM KHIGK LOUKUHY DG RIHURJDQ DIRYY 1 UHNXHQ® FKOIBIH
\WH SUFH/ P HAFDOGHHWIW DG FRWAH I HARYHZHW R KHDBNFDUH SURGEW DQG VHYFHY LFOGAQ) @ERDRY WAV 6XFK SDHYP D QP MARYHIDHR RXUMAN R \SHALLLE
@P WG ALURXP WYY P D QRASURYLGH FRYHIJH DADED RUP D GRABURYLGH DGHIXDM UHP EXYHP HOADAY Ll FRYHIG ) XUKHU RIHSD) HV GAMIP LODINRQWR SURVGH FRYHIIH
R QRADXXUH WDARKHU SD. HY Z LEDDBR SURVIGH FRYHIIIH | RUWH WIS GHIXDM LG SV UHP EXOHP HAP D QRAEH DYDLOEG VR HIEG! XV \R P DQEQ SUFH GYHY
I LFLHQAR P DQEQRXUHYHXHDGGIURZ W &RYHIIHSRIAHY/DQGWLG SOV P EXWHP HQADM/P D FKOQIHDAID WP H

* RYHOP HYED HY \KFAK DV0 HAFDHDQG0 HAFG KDYHVENHD MKV DQG DUHH SHARG VR FRQIDXAH VR VENH VREV AR FRQMROWH FRIAXMT] DIRQ DG GHIVHY R KHIGKFDUH
HYIFHY LGFOQQ) FIQFOOMMYHYLIEHY ) RUH OP SO 0 HAFDUHKDY DERSMG SRIFLHY XQEHUZ KIFK IWERAVQRAED. 1RUP Q. FRP P RI® REHHG RIQFDOMIV XQBW WHRUGHIQY
S\ MADQKDV SURMGHS DQ DSSURSUDM QDI QR FRGHVXSSRUN WHP HAFDOGHHMW R \KH\MIWEK\ VFDQVDHUBTXUGE. @F R SURYGH ADIGRWE L RUP DIRQZ KHQ\KH
RG-URIQFOOMAVIRU0 HAFDUHDQG0 HAFDIGSDNQN




&XUWHM® 0 HIFDUH GRHY QRAUHTUA WH EHHLADY W SD' DR SD P HQARUGDI QR LQ RIP DIRQ \HYLFHY UHP EXYHG XQEHUWH & QQFDDY CERDRY ) HH 6FKHXG!
&HIQO0 HAFIGSIRIUP VUHIXUHO HAFIGUASIHOMRSD. FR SD P HZP RXQNVI RUGDIGRWF LQ RUP DARQVHYLFHY

7KHO HAFDWH3OWY6 SIRIUP FRQIBIQV! HHVAKHEXBISD, P HWP HXRGRBILHY | RURIQFDOMAMY) \HYLFHY SHIRUP H5 | RUFRYHMG SDIHQV LFOGQ) DQDIRIDOAHARY RQWH
[P RXQARDNDUHY FRXG D XQGHWHUGFDD HAFDHFOQEDOMMGY | HAVAHGV + IMRUEDD WHO HAFDHEMAFD CERDAY ) HHERH®! RUS/ ) 6 KD/EHD\XEWAN
\R GFOOYDUDIRY/IQSUAQY ,Q$SUO  3UAGHAR ETP DMIGHS WH 3URAANY $ FFHW/\R 0 HIFDUIHS PAR RUSS0 $ Z KIFK LQFOGHS D\KEWEQNIOQY. SD P H
AP | RURIQFDODERDRY WWVXQEHAWHE/ ) 6 8 QGHUSS0 $ &/ ) 6 UDMYDUHEDHGE XSRQWHZ HIKMGP HADQR  SUYDM SD RUUDM/ UHSRUMG | RUHDFK WSHR QERDRLY
WIS 0 $ UHTXLUA @ER DRUHV\KDAGHFHYHDP DU R WHUO HIFDUHUAYHOHI URP SD P HOVP CEHXQEHMHE/ ) 6 DOGWH3K\ MADD) HH6FKHX®! DG DABDWV

1Q&/ ) 6 BYHIHGUQ) \WHM] P RQN COBFRIDANRY SHURG\R U-SRWBLIYDMSD, RUDBFRGAMGIURP MK P ROMSHIRG -00@Y  WURAIK-XGH  LOWHDSSOFCEGH HIU
W &0 6 BHEHD -0OMY  WUWRJIK O DWK R WHIRTRZLQ \ HIU &0 6 SRUNG \WH LG 0 HAFDH &/ ) 6 DAY EDHG RQ Z HIKWMG P HAOD SUYDM SD HJWDMY 1Q

IRMPEH  DIGWHQE WDAMYEHTP HHIHAMH RQ- DD &0 6 SEDKHSIIOXGVIP SBP HMY WHHACQIH/LQ 06 7KHUAXOR WH3$0 $
FOBX@IRYY Z DY 0Q LRBDH LQ RAULHP EXWHP HQMDM IRU7K\ * HY S R CBSUR LP DAD IRURXUO HAFDWH YROP H + RZ HYHJ RQ-XO ZHUFHYHE DFRAQ)
XSEDMIWRP &0 6 Z KIFK FKOQIHG \WH ELGDEGI SIRFHUHFRGH &37 IRUTK* HL(; 75 7KWV FRGH FKOQIH BAXEAG LQ D UHBAIROR \WH | HHVAKHEXGH RUSD P HOMWR XY @ H

KDYH UHFHQ® SUHAG FIQFOOEIR &0 6 DEAQ) DEAWRIOP DUNHY AR WH SDGHOXDAZ H Q\WDNGRBDH RXUIHGHICP LOWVIERYH | CBSURYHG UHP EXUHP HQVRUWKH
Q¥ SOHY LOH AHGWHSUHRA® CESRYHGUDM 7 KHIHFDDEHQR DAKUIGFHAKRDNRXUBTXHWZ LOEH\KFAHM XCDQG\KDARHUDMZ |@EHHADAG

7KH&RRIDMXVSIG SHIH DQG ( FRRPLIF 6HXUW &$5(6 $FWDYIP HIGGE WH3URMAY 0 HAFOUH DOG$ P HIFDD ) 0P HY IURP 6HNXHAMIEXN'S PVUVMG
SO P HYHBAURQY DQG\WH B USRI \FKHEX®!| RUCSSIRYHG & MQDD [IGRAF/ CERDALY 7HAV 3&' / 7V \KDAHQR/S' / 7V 8 GEHHH@OZ V WHQH WDD SR
SHIRGLY- DY WURKIK 0 DK D05 Z LEDEH EDVHG XSRQ WH CDIB FRIDAMS GAUQ) WH- DO R -XCH SHIRG $Q WBANRY/WR SD P HY

DAV UAXENY) 1URP \RHQHZ P HKRGR®)\ DUH TP WG R SHOMWWABSH\ HUIQHIK R \WH\ HWY/ \KURXIK DIGW SHMMASH\ HUIQHK R \WH\ HWY/
\KRURXIK 3D P HQVZ IOQREHUWHGAE-GIRY RU IRU&' 17V

8 QEUWH UYIVHG 0 HAFDH&QQFDY CERDAY ) HHEFKHE(®! UHP EXHP HQNVRUFRIQFDOTERDRY WY Z DV UGG | RUP RMIMAVLQ 0% 3%0$
FOOY| RUDXURHUUBYMRQ/R \WHO HAFDUH&QQFDD CERDRY ) HHEFKHE®H R HOWD\M EDHGRQIXMHVKYH VR P DUNANDAY/

SHIOMVI RUYIRDMRY/R @ VUHIY \R ELAXY JRYHIP HOAKHINFOUA SURIUIP VOQG | RUYIRDMRQVR | H3H.DOOG WM | DG DQG CEXH@Z VIGFOGH  H FOMRQI URP
SOMASDIRDIQ0 HAFOWHO HAFOGSIRIUPY  DAHWRUHWUY — AYICDQGFUP L0 IGWVDQGSHIGWY DG WHEWR  YOURXVAFHQHY FHMYLEDM/ DQG DARRU] DR/
GHFHADY \R RSHDM RUBMHW &LYIOP RHEY SHIGWYIRUDZ IGHUIHR YIRDARQ/P D EHDAHAHG RO D SHUYIRDMRQEDAY $ SODEBOAYIOWP H3 XQG-UWH | HGHIC
) DOH&@IP V$ FABURYLGHVI RUSHIOWYRQDSHUYIRIMWROEDLY SOVAP DIHVR XS WRKUHWP HAKHIP RQVEDIP H3

+ MRUFDD P R0 HAFDWH DG 0 HAFG EHH IALDURY Z HIH FRYHIHSG XQGHUWWH WIEMRCD00 HAFDWH OG0 HAFDG SIRIUP V OGP LOWAMKG B \KH | HGHIDOIRYHCP HOV
5 HP EX3HP HONURP \WDAWRED00 HAFDUWHDQG0 HAFDIG SRIP V UHBUHQMG CESUR LP DAMD R RAUFRQRIEDMS GHABHYHHY GAUQY 2 YHUKH OWAHYHIDO, HOY
\WH | HEH.DOU RYH.QP HAKDY FRQIMXHG VR H SOG LW FRQAEFW Z WK SULYDM KHIG! LQAUDGRH SO/ RUO. HAFDUH EHCH LADUHY DG KDY HFRXUDIHG VKAK EHCH LELDURY \R\Z WK
1URP \KH WDAUMRDOSURIUP V/ R WH SUYDM SIRIUPY FDEBG 20 HAFDH $ GYORMIH  SIRIUP YV 7KHH KDV BHD JURZW R KHOGK! LQWKUDGAH SURVIGHY RIHIGQ) 0 HAFDA
$ GYDQMIH SIRIUP VOQG R EHHIADY  HURTD HOAIQ \KHH SURIUP V &RP P HIRDOKHIGK SOOQV WDAP LIKWCRAFRYHURGH RUDIDR - RXUMMAN | RUWHUFRP P HADD QXU
P HP EHY/DHUTXWG\R | RIBZ WH1 RYMBY/ &' FRYHIJHSRIA |RUAKHUO HAFDUHS$ GDQIIHP HP EHY 7R\WHH WAZ HP DQEIQWH/ & FRYHIIHSRIFHYZ W 1 R\BY
IRURKUSUIRGAW [Q WKUWR P HP EHY/IURP \WDAMRIDO0 HAFDHVR 0 HAFDUHS GYDQEIH STQ/ CRAQIA-BUIAHMD M R GUWIHYHOMH , QUHFHY HILY LQ DQH | RYWWR FRURC
FRUV \WBM/DOR KDYHP DOEDMGWDD HAFDGEHH LFLDUAYHURTIQ SUYDMP DRI HS FOUHDUWDQIHP HQW




7 KHPXUHABRIANROR RUDERDRY 1V \WDAWERHY GRAP HAAKH GHIQWWROR DQ3$ SSTFTEGIO DX CRMUH). XQEHWHS 6XQKICHS PV VFRMRQR 33% &% DOGWHHRHLY
CRAKEMPAR \WHAVFRXUHRM] BIDAUP HOVFRQBEIGHGLQ33$ &$ + RZ HYHU VG UHIXOMRQY DUHLP SBP HIAG DG QLI RN WMV UHRDM LHG \WLYP D FKDQIH DG \WH
QERDRY BMGHWP D BH\KEMANR 335 &$ DV DUH RM-UFRP SDQHY 7 KHH LY QR JXOUIQAM WDARKULQM SUHBIRO R \WHQY. IV QRZ. RUZ LGDEH LO\KH [ XMUH FROUIMMOAZ [\

JRYHLP HQAIXDAHDIG QM SARIRQ

Q' HHPEU RXUO HAFDH$ G° LOVADYH &RQUFRU 0 $& IMXHGD Q. GDWEFIORRYHIIHGHMP LCDIRD / & IRURUTK * HL(; 75 \MAVUBUAHQIG) D)
(FUDHR [5SR LP DMD SHUDAD RYHUSUHYRXV UHP EXUHP HQNFRYHIIH 7 KWV LGRBDHLQUHP EXUHP HDM/UH GRVWHH SOQURQR \WH7K * HL(; 75 SOQOR
0G 1Q IGHM\ Q) \WH CSSURSUDM SDIQN |RUNKUHY ) LQDODSSURYDOLY H SHAMG GUKQJ WH [ LLIWKDD R $ GARDD Q) HLOY WH &0 6 PRAILHG WH
UHP EXHP HQATRU7 K\ DD |55 UHARCAMYHD \R -DO0 7KLY GHMP LDIRQ LGRBMDHY WH 0 HAFDUH WP EXWHP HQRU7K\ WD ,55 1URP DS LP DD W

U GRMY DUH HYCODIRQR \WHWAKQFDCDOG FIQFDCSHIRP DFHR \WHMKHIMYHVR RKHUP RBFXTIMAMVIQWHP DUNAADQG\WHUUASHRAYHSUWRHY

Q-0 \WH&RP SO0 DORGHG\WDARO 6 INXHGDQHZ ELAIQ) SRIA ZKHIE &0 6 Z LACR GRIHIUHP EXWHI RUMHXHR \WH&RP SI0 V7K * HL(; 75 DG
7KUD ,55 WVZ KHYELABG\RIHAHUE. \RH\CP HSURMGHAKSSTHUI RAWHVEP HEHHLADY RQWH\CP HADMR VHYLFH 2 Q) HEXOW WHERP SO) DRXGAHG\KDA
WH 1 DIRDD&RIFWERAQ) ,QUDYH 1&&, SRIUP LWKHG D UASROH RQ BFKOD R &0 6 WTIMY \KDMKH - DD B@Y SRIA WP BXUHP HQMAKDQIH IRU
TREH(; 75 8 DG7KUD 55 8 WAV KD/ BHHD UMURIAIYHD UHYHYHG \R - DO &0 6 LIV EXAUO® WHP EXVQ) WHERP SI) IRURHR IWWWER
W URG WAV DQG KDY DIUHHG WY UARDRARYHD  UHP EXWH | RUMWH \HFRQG WAARGRH \KH. KDYH FRP SOIAG WHULQM (DODEP LQVADAYH DO HON : H KDYH BHHD CRIVLEG B
&0 6 1&&, \WDABRFHMQ R FIPVIRJA@AM/R VHYLFH D\MU- DOO Z LOBH FRP SBIMG BILQRQ) -XO $VR WHA@MR \MVIL0Y WHERP SI) KDVR
WP DQQ) RAMBLAQ) FRIBRIRY/UHIDEQ) \MYP DMUDGLYI X XS\RADMZ MW &0 6 ( 11 HARYH- DMWY WHJICS L@BUWFHIRJ7K * HL(; 75 Z DARADV

5 HBRUAQ 6HIP HQW
: HRSHDMXQE-URHVHIP HQAZ KIFK IVWHEXMQHWR GHYHBSIQ) DG VHILY GDIQRNF FOQFDOHYIFH/
(PSR HV

$VR ) HEOOW ZHKOGCSS IPDAD  IXOWPHHP SR HVOEG  \RBDHP SR HY/ : HDUH QRASDIV \R D FRIDARYH EDUIDQQ) DIWHP HQAZ W ) @ERU
XQARQ

&RBRIDM, QRP DARD

© HZHHRWICDD LGFRSADMIQ1H -HWH 1Q  DQGEHIDQARP P HADDRSHIDARY/DY3' , ,(F DARUIAAOBY RUDY] DARQRU&G2 1Q ,QFRQGHAIRD Z W
3, FIVIQWOSEF RIHIQ IWHGRSRDMIQ' HIY DHIQ Q  WH&62 BMGHWONEDIMNVZ HHVRTS DQGZ HRSHIDAMS RXUP RBFXTUGDI CRAFY BXMCHN D/
,QMSTFH' IDQRMEV* RS @ ' 5 * 1 HFRIDANRUBMGHY WURKIK RXUZ KR RZ GH3 \MEMADUHY ,QMSFH' IDIGRMEY / / & ZKIFK ZDVIRP HGLQ' HIY DHIQ

DO, QMSOAH' IDICRWFY &RSRIDIRY 1RP HO® NRZ QDV5 HBDK , QMWDAMS 3DKRR\ ,(F  ZKIFK ZDVIRP HGLQ' HIY OHIQ 2Q1RMPEU ZH
FKOQHGWHQP HR , QMEIFH' IDICRWFV* LRXS ,(F \R, QMSIFHYRAHTHY , GF 2 XUH HXAWHR I LFHVDHGFDME D) RUNVERERDMEHOM) 9X@QI & |, QMSIFH
30MZD 30MSSI) 1HZ -HIA 2 XUMBBKRGHQ® EHULY




YXMQAN HYHBSP HOW
6HIN/Y%, QAR HOAB &DAMICDQGS P SHIDQG

2Q-maY Z HHIMG LOR D6 HXUMAY 3XURKDH DQG ( [ FKDQIHS JUH-P HOVWH 6 HRXUMWY 3XUKDHDQG ( [ KOQUHS JUHP HQV ZIW &OBABD, / 3 D
" HIZ DH@P MMGSOMV@HIKIS @ &CBMID DOG$PSHIDG WWHMHUZW  &DSMIDWWH? , QHURLY  SXWXOQAR Z KIFK Z HVRTS\R\KH, QrHARLY LQ D SUYDM STOR-P HY
SAOKCONR 5 HIXDIRD' DG6HARD D XQEHJIWH 6HRXUMAY/S$ FVD) DIJUIDMR 1Q 6HIHY % 3UH HIHS VBN DADQ MKXOGFH SUFH SHUVKDH R
SXVXOQR WWH G HRXUMIY SXUAKDHDQG ([ FKOQHS JBHP HOV & CSMIDSXUKDHS \KOUWVR 6HIHV% 3UH HUHG 6\RAN DATQ DI U DM SXUKDHSUFHR
DS PSHIOGSXADHS  \KDBWR 6HIH/%3UH HUMHG6\RFAN DADQ I W DMSXUADHSUFHR

,QDEAWRY ZHH RAOQHS R \WH&RP SO0 VH MM 6HINV/S 3UHHWGE\RAN KHE B $ P SHIDWG WBUAHOMGE  \KOWWR 6HINVS 3UHHUHG 6\RAN
Z KIFK U-BUAHOIMG DR WH&RP SO0 v LWKHG DG RANBREQY) 6HIHYS 3UHHUHG6\RAN 1RU QEZ O FUDM\KDBVR 6HIH/%3UH HIMG6\RAN \KFK \KDWW/R 6HIH/%

3UH HIHG 6\RAN WH? ( [ FKDQIH6KDWY  DQG\XAK WDQLRNRD WH? ([ KDQIH ) RTIBZ LQ) WH( [ FKDQIH QR\WKDUWR 6HUHVS 3UH HUHG 6\RAN WP DQGALIQDAS DAKRU HG
IMAXHE RURAMEDAQ) 8 QEHAHWWIP VR WH 6 HRXUMI 3XUAKDVH QG ( [ FKDQIHS JUHHP HWG P SHYDQG DBR DI UHHG VR Z DLYH DDA YIGHIBY DOG Z HJKWMG DYH.DIH DQVAOMRD
DO HOVOFRXHGWR COMROWHBHIR/S 3UH HUHG6\RFN

) RARGQ DVHFKR $PSHIDGDG  &CBMIOKROVDMBDMM WSHAHQN R WHEHIHV963UH HUHG6VEN IMKHER IWRQ- DO \KAK , QYHIRUZ LOEH
HOM®EG R HBRAR R GUHRRLY R WHYRDG SIRIGHG\WWDARH R \WH GUHRRLY TXOX LH/ DV D3 LQG-BHIHMAUARY XQ@@US X D R WHOAMY XGVR \WH 1 DT
6VRFN 0 DUNHV RUDQ  \VKFFHARU XGB! RUMP LU X1 SURP XODMG B DQRMHU H FKDQIH RO Z KIFK WH &RP SO IV VHRXUMIY D WHD QMG RUGHLIDMS 3, QG-BHIEHYY
CIRRY  +RZHHU L DADQ WP HVKAK , QYHWRUKRIB/ GWAKDOM] W SHFHQW EXVDABDIWRY SHIFHQN R WHBHIH/%3UH HIBG 6N IWKHG VR WHP RQ- DO

WK, QFHARUZ RXGERID EHHOMN®GWR HBRARH GUHARUWR WHYRDE $ Q. GLHRARUHBRMS SXAUXCONR WHWMP VR WHEHWIFDMR © RUQIRQP D EHWP RYHS
ZIMWNRAWDAHE DGR B WHDILP DIYHYRMR \WHKRTHYR 6HIH/% 3UHHIMG6WAN $ YORDR 1QDQ GUHARIKLS [LAGE WHKRTHYR 6HIH/9% 3UH HUHG 6\FFN
PD EHIGBGR® B YRMRUZ UKD FROHONQ@K R DP HANY R \KFK KREHYR 6HIH/9%3UH HIHGEWANRUB. 0 WP 0QQ) GUHARURUAURRYHBRMSE \KFK KRTHY
R 6HIHVY3UH HIHG6\RN

7KH&HWIFDMR ' HUICDIROR 3UHHHIFHY 5 LIKWDQG/ P MARQ/R 6HUIH/96 & ROHWEBI3UH HIHG6\RAN WH? & HWIFDMR ' HLIDIRG  SRVIGA\KDMIRK KDHR

6HUH/963UH HUBG 6\RAN LY FRMHUNEG! DATD WP HOQG! URP. WP HVRWP H DANHRSWROR WHKRTHULQR DQP BHUR \KDW/R RXUFRP P RQWRAN HNXOOR GYIAQ) \KHEP RXQY
HIXOOR WH JWDAMUR \KH WBIMG YOOH R R\KAK 6HIHY % 3UH HUHG 6\BAN SOVDQ GYIGHGY GHROLHE EXVKCEIGWHIHRQ RUNKAK CP RXQASHUVKDUH DY/ Z RX@S KDYH
EHHQ SD CEG! KDG HIFK VKA \KDLH BHHD FROYHWG LQIR RXUFRP P RQWRAN LP P HADMY SURUVR DATXAMRY B M GRIDLY \XEMPAR DOV HQAQWH HYHAR DQ)

WRAN GYIGHG AN \SOWARP ELCDIRQ RURKHUMP LOU UHFDSIMIT DARQ DHHAMY XA VKDWY 7 KH DIJUHIDM QP BHUR KDWY R RUFRP P RO BN WDAP D EH IMKHG
WURKIK FRQMMRQR WHPXUHQ® RANMBRAQ) 6HIHY% 3UH HIBG 6\RAN LY KO/ \XEVIPIR DSSURSLUDAM DOWE HQNQWHHHAR DO WRAN AYIGHIG \WRAN \SDW
FRP ECDIRQRURKHMP L UUHCSANT) DARQDH HAMY KA KDY 2 QDR P DARUSUAHMG AR RAUMBNKRTEHY/ | RAKHUDRNRQ RUFRQIGHDARQDATY P HAMY R \RFNKRTEHY
R WHERPSI) RUB\ Z UMK FRQHAR MRANKRTHY/IQ@K R P HANMY  HIFK KRTB-UR RAMBQAQ) \KDW/R  6HIH% 3UH HIHG 6\RAN Z LODEH HIW@G R FDWKHQ® BHUR

YRM/HIXOOR\WHQ®P BHUR Z KRBIVKDW/R RXUFRP P RQWRAN LQR Z KLEK WH\KDUA/R . 6HIHY/% 3UH HUHG 6\RAN KHTE B\ \IXFK KREHUDUH FRQYHMEGIDVR \WHUHFRLG GDM I RU
GHMP 1QQ) WRANKRTHY HOMWGBG\R YRMRQVXFK P DU ( [ FFBVWD/SIRIG-GE. @7 RUB \WHE&HWIFDMR ' HLIQDIRY KREHYR 6HIH/%3UH HUHG 6\BAN Z LOYRMVRI HMHU
Z MWHKRTEHYR FRP P RQWRAN DY DMQI B1FOW DG RDOQDY FRMHIMG VR FRP P RQWEAN EDUY




7 KHBHUIHV963UH HUHG6\REN HOMBV\WHKRTHYWHIR R FHVBIQ SURMAYHSURYIMRYY , QSDMEX@U | RARGQ) DVDQ KOW/R 6HIH/% 3UH HIHG 6\RAN DHRAMBEQ)
\WHZ UMKDFRQHOAR WHKRTHYR DABDINHHOV ILYHSHAQN R WHWWHORAMBEQ) \KDWWR 6HIH/% 3UH HIHG6\RAN YRIGY DVDMQIGIFDW LV UHNXLHG I RUXVAR
CP HOG Z DhYH DSMURUU-SHDOWH SUH HIHIRHY WKW SUYLBIH/RUSRZ HYR WHKRTHY R WHGHIR/% 3UH HIHG 6\WEN TP HOG DOMJRUBEHDO). SIRYIMRQR \WH&HWIFDM
R ' FUJQDNRQLQ D P DOHIDGYHYH R WH KRTHY R WH 6HIHY % 3UH HIMG 6VRFN DR H FUDM RULMKH DQ. HDAW VUMY VHIRUWR RUSDUL SDXK Z W \KH 6HIHY %
SUHHIHG 6\RAN RULGRUDH RUGHFUDH WH Q@ BHUR  GURRLY FROMMANY \WH %RDEG 0 RIRYHU IRUVR B DV LW SHIRHQV R \WH 6HIHY % 301 HWHG 6\RN
RANMBOAQ) D/R -0 WP DOV RAMBIAQ)  \XEVRAR CSSURSUDAM DAV HOAMO WH FHOAR D) AN GYLGHIG WRAN \SOWFRP BICDIRY RURKHUMP LU
UHFDSMIT) DARQ D HAMY \KFK \KDUA LGFOGQ) \KHS HYHYHBVRAN 6 SOAH | HARG LQ- DAY \KH Z UMK FROHOAR \KH KRTHY UHBUAHQMY DABDWAHYHQIV |LYH SHIFHA

R \WHR \KHRAMBQEQ) \KDWVR 6HIH/%3UH HGEWRN YRIQ) D/DMQIGIFDN VUHIXUWGIRXNWAR $ DAWRU H FUDMRUMKXHDQ G-EVWHRXUMEY | RUERUIRZ HG
PRH RUIXQEGGEW  SXUXOQMR Z KIFK Z H IWKH KDWY/ Z DUDQN RUDQ. RMHJFRQMHMER FRXUW RU LQH FHWR QWD Z IW \KFK CP RXQMR EH
LFUDHSLQ FRQGHANRD Z 1\ Q03I U DM FRQRICDAG UHYHXH P LOWRCH EXWY FOQQ) FHYEIQVSHALLHG SHIP WGWBQLAMRYY % P HIHZ 1\ RUDFTXUUH DERUVKEWTQDD
DR \WH DXHV R RH RUP RUH RKHUFRP SDQHY RUHQIMY Z 1\ D YOOH LQ H FHW R R EH LGRUDVHS 1O FROGHARY Z W D) DIJUHIDM FRORIEDAS UHYHDMH
PLBMAH & P DMIDD AOYHRUBMGY ' FRQXP PDMDQ / LTXEMRY D/CHIGHGIOWHEHWIFDMR ' HU@DIRY (WD HUP DAUDOIQMIBRMICSURSHYY WKW
RMHMDOIQWHRE@Y FRUHR BMGHY ) GROIHRUSD D) FDK GYIGHIGRUP DNHDQ. FDK AMMEXMRORQDD R RXUHDAWNY LOMIAVRRHADQWWHE HIH/% 3UH HUHG
BN * UBXUADHRJBGEHP DQ DWW R RXUFCSMIDMERN H AHBARUWH UHGE-P SWR) R WWH 6HUHY % 3UH HIHG 6VRAN SXUKDQMR \WH WPV R \KH &HWLFDM R
" RUQDIRY RUBBXUADH/R RUFRP P ROWRFN XQEHUDI P HOVSUAVIRA® CESRYHGE, WHYRIGZ IW HP SE H/ FROXGIQN DSYMRYRURKHY Z KR SHIRP HEVHYLEHY
| RUXVIQFRQCGHAIRDZ W WHFHADINRQR \KFK HP SBR P HYWRVHYIFH +  LGFXUDQ. DEAWRDOQAYIGD0G-EMQG-BAMIHN | RUERURZ H5P RH - RURKHUDGAWR DOICE O/
SXOKOQAR Z HIWKHKDWA Z DUDQVRUDD  RMHUFRQMHMEGIVERXUMY RUGRXUDY. LOAVIGOOG-EMQEEWEHY| RUERIRZ H5P RH. RURKHUQCELOW SXYXOQAR Z KLIFK Z H
R QRMWKH\KDWY Z DUDQVRUID RMHUFRQYHMEGN\HRXUMY H FHHEQ LOHFK FDH LQUTED Z LW \KFK CP RXQAR EHLGRUDHG LQ FROGHRANRD Z LW DO DIJWHIDM
FRORIEDMS BYHIHP LOWRH EXW FOGQ) FHIBO\SHALLHG SHP WWEWDQLRMRYY |, FKOQHOQ R RXUCFFRXQIDY P HARGY H AF-BWRUIMRHADHVUTXUGE * $$3
RUCSSIFCEG B XDRY DIHAH/RUDAKRIMAY RU - FROGAADSXETE RITHIQI R FRP P ROWRAN U IMAMIHG Z W \RHG( & LOFOEQ) DO DAKH P DNAR I HIQY R RXUFRP P RD
RN

7KHKRTHY R RXUGHIHY % 3UH HIHG 6VBAN KDYH SUH HIHQIIOUI KW Z W UASHRAR GMBEXNRQY XSRQ D ANXEDIR) RUMIBIR WH&RP SIQ LFOQQ) AHVEIQ BXMGHY
FRP ECDIRY/RUVDBYR  DAHNGHP HE\R EHDOIXGEDIRY $ FFRAQIO (R AVMEXIRY/ XSRQOMXANRQP D EHP DEHWRWHKRTEHYR FRP P RQWRAN XQMDKHKRTHYR WH
6HIHY/ %6 3UH HIUHS 6VRAN KDYH EHHQ SOG WHUGNEDRQ SUH HIHFH $ VD UKV SRMEBIKDAVRQ DANXEMRQ HYHVIGFOGQ) DVIBIR WHERP S0 DGG-EHIEQ RY
WHSUFHWHIR  DTDP RXQNDYDOEG | RAWHKRTHYR HDAW R WHERP S Z RXGBEHSOIGR WHKRTHYR 6HIH/963UH HIHG6VBAN DOG\WDAKHKREHYR FRP P ROWRAN

Z RAGQRABFHYHDQ SD P HW

" XUQ $SUO WH &RP S CBSIHG | RU YDURXY | HEHIOWP XOV GO0/ JUDQWV DQG DEYDRHY P D3H DOMEGI XQGU7M8 R WH &RRDYVS LG 5HIH DG
(FRRPIF 6HXUW &$5(6 $PWIGFOGQ) D GO UHNXHWAKQEHUWH 6P DIDIGMQHV S GP LVIMRD 6% 30 AKHAN 3LRMANRY 3URIUP 333, Q ARQGHRAIRD Z W \WH
&RP SIQ) 1 CESOFDARY | RUWWH 333 BOQ ERK $ P SHYDGG DG &CBAMIDFROHQMG \R QG DIUHS W YRM \WHUMKDU R 6HUHY 9% 3UH HUHG 6\RFN LQ IDYRUR DQ)
3) XQEP HBCH PR \BNHDE WHERP SO DVGHMP LOHGE, WHERP S0 VUROGR ' LUHARLY 3) XQEP HMICS RIRY/ LFOGHWHERP SO VCELMW\R D DAKRU] H FUDM
RUMKXHIQ GEWHRUMEYI RUERIRZ HGP RH RUIXQEGGEWE P HIHZ W RUDFTXLUH DORNXEWERMM DOR \WHDAHVR RGHRUP RUHRMHUFRP SDQHYRUHQIMYZ W D
YDOH LQ H FHV R PIAR) F WIQMHJ B\ \DB! H FOMYH QFHOH RURKHE NH P DAUDOLQMBRAMCOSURSHW WKW R WH &RP S RUDQ R LW GUHFWRU LAY
WEMGDUH/ RKHANDQWRHDFFRP SDKHGLQWHRAQY FRAWHR BMGHNV G GROIHRUSD D) FDK GYIGHIGRUP DNHDQ FDK QWMBXMRQRQDQ HDAW LOMMIVR WH
&RP S RMHDOWHEHUH/96 6KDW H LGRXUDD  DEAMRDOQAYIGOOG-BMQG-BMEHN I RUERURZ H3P RH - RURKHUDEAMRDOICHOMY DQG! AKOQIHDQ  CFARXQICY
P HNRG/RUSLTANH/R \WH&RP SO H A-BWRARHAKDQIH/UHNXUBGE * $$ 3 RUCSSIFCEGIBIXDMARY DIHAH/RUDMWRIMEY 6XEVHTXHM® WHERP SIQ DJG$ P SHYOWG
DIUHGWDVS P SHYDOG QR RQIHUZ DTG AR YRMIWAKDU/R - 6HIHV% 3UH HUHG6\RANLQIDYRUR DQ 3) XQEP HOBC FIRY EN-DE, WHERP ST D/GHMP LGHGE. WH
&RP SIQ VUROGR ' LUHARY

$ YOUDE®!, Q RP DARD
: HP DQEQDIQOMIHZ HOMMDAZ ZZ IQMSTFHFRP 2 XUDQDOOWERWRD) RP . TXOUM® WERWRQ)RP 4 PABDMISRWRQ)RP . DQGLP HIP HW

VR \WRVH UBRW DUH DYDDE®! | HH R FKOIHWWURXIK WHS , Q/HIRUS HIMRY/ SRWRQR RXUZ HEVAM D/\RRQ DV UWDRIED SITRNCEGI DWUWH D ILBG Z W \WH6E( & 7KH
FROMVRQEICGHELQ RAKDAFDQEHIFFHAHGMURKIK. RXUZ HEVAMLY QRACFRSRIDMGLQR\KLY) RUP




,7(0 $ 5,6. )$&7256
,Q DEAWRQ R \WH RKHULQ RUP DIRQ SIRVMGHS LOWMVS QQOO5 HERWRQ) RP . LFOGQ) RXUILCADOWEBA HON QG \WH UHDAMG QRAVIQ30WY, WP\ RX\KRX@G
FOHX® FRQUG-UWH I RTBZ QY | CRRLY LQ HYDDDMY RUBMQHN RSHIDNRQY DQG | LODGADOFRIGMIRY $ GAMRIDOUMY DG XQRHIBQI QRABIAHI® NRZ Q\R XV ZKIFK ZH
PXUHQ® GHP LP P DMIDORUWDADH MP LUV \WRH I CAHG B\ RKHUFRP SOQHVYLQ RULQGAMI . RUBXMQHWHY LQ JHIHIDD VKAK DV FRP SHIMYH FRGAWR)Y P D OOR [P SOURXU
EXMQHWRSHIDIRY/ 7 KHRIPUHIFHR 0Q R WHIRTBZ Q) UMNYFRXKDYHDP DAUIDCOGYHYHH | HFAARQRUBXMQHN | LCDCADCFRIAWR) UAXOVR RSHIDNRY/RUFDK | BZ
6XPP DU R 50N) DRRY

2 XUBMGHW LY AKEMPAR QP HIRV UMY DG XEFHVBIQIY GVAXWHELOP RIHGHEIQQWHI RTBZ LQ) VHRIRY 7 KHHUMYLGFOGH [P R RKHY WHIRTRZ LQJ NH UMY

© HIDFH VEMBQIOUMY GH R RAURSHDIG) KIMRY R GRAGRKAH/ GHIDIYH Z RINGQI FDSMIODG LK AHQAFDK 1GZ V DG @FN R ATXLGW \R SD. RAUPXUMYY
REQIDINRQYDJGL Z HOUHXEGIVE FRQMXHRXUBXMGHN RAUMKDUA/P D KDYHOAMBRUGR YOOH

2 XUHXWR RSHIDRQYKDYHEHHDCEYHYHD O HAMS DG LQWHIXMUH FRXGBEHP DMIDI DOYHYHD 1P SCPAGE, WHE29,'  YILXW
7 KHZ DUBHE HHQ5 X\WIDDQGS NIGHFRXTSP DMIDD DGYHYHD O HWRXUBXMQHN BAXWVR RSHDIRY/ DQG| (QDGADOFREEWR)

: HKDYHDKIMRY R RSHDIMY AV DG RXURIQFDOHYFH/KDYHIHHDME QP WG BYHIH : HP D FROMXHR LOPXUGHABRAAY RUHI RUAH-CEG XWUHDOGP D
GHYHUDFKIHYH ROVKMBIQ SUR MEELW

$ GHYH GYHBSP HOVOH HAMY [ LCDGADOQAMANRDY FRP SOV LQWH | LCDGRDOVALYLFHY LGB RUWH | LDGADOHYEHY LQGMY  JHHDD LFOAQ) WRHZHER
BXMGHNZ W FRXGSDEHIHD O HAARXURSH.DMRQ/ DG ATXGW

: HG-BHIGRO\VOBW DG UHP EXUHP HOVI URP RXURIQFDOHYLEHYI RUDTR RXUUHYHOAH DOGZ HZ LOGHHGWR IHHDMVK | LEHABYHOHI URP WHHDGRMH-USIRGRW
DG RIVROMROANDAZ HGHYHERS RUDFTXLUHVR JURZ. RAUBXMCHN

© HUHD ROWLLG SDMNV\R SURFHW DOGWIQP IWATEP VAR SD. HYI RURXURIQFDOYIFHY DQG00 GHI LQSURFHMGQ) ROEQWP (WD) FRXTS KDYH DQ DGYHYHH | HWRQ
RXUUHYHXHDQG | LDCADOARAMRQ

" XHWRKRZ Z HUFRIQ) HUAYHMH RXUTXDIMD UYHHDOGRSHDICY AXOVOHONHD \RI ORMOM

$ GHMIR DIRQIQWHFRIPREELMN R RAULFARXQIVUHAHYDE®FRX@ KDYH DP DAMUIDCOGYHYHH [ HAARQ RUBXMCHN | LDGADOFRQAMRO DG UAKXWVR RSHIDARY/

| Z HOHXTEGIVRWP HY USD RXURAMBEQ) REQI DINRY/ RAUMARXUHG GEHY Z LEOKDYHWKHULI KR | RIHFBHRQRXUDMHN

7Z R SUYDM HIXW 1 LUP V DQG WHU D LADKAT FRQARO RQ 0 DY FRMMG EDAY [ DIJWIDM R R RURMWEEQ) KDWY R FRP P RQ VRN \MURXIK \KHU
KROIQIVR RXUBHINY/ % 3UH HIHG 6VRAN Z KIFK KDV D QNCDARY SUH HIHIFH LOWWH HYHAR D\DBIR \WHE&RP SI) DG WY FRIFHMDIRQ R RZ GHIKLS DIRQ) Z W
WHUDAKRUIMY | RUGHLI DARQUIKWI RUDP DNRUMY R RXUGLLHRRLY DQG\RHLUUL KR CBSURYHAHMIQR . RAUCPNRQY KDY DVKEWBRNIOLQ OHIFHRQRXUGHAMRY/

AR | RURKUFIQFDOHYLFHAMIVLYFRP SBf - DQ5Z HP XWAEHEFDM\KEWEQMONP HOGE RXUAHAR\WHELQR) SURFHWAR EHSOG RURKURIQEDOHYFHARMN

: HGBHIGRQDIHZ SO HYIRUDMIQULFDOASRWR) R RAUUHYHH | RURUFIQIFDOWHYIFHY QG UL RGH RUP RMMLIQULEDDASD HY LGFOAQ) &0 6 WRSVSIRIAQ)

UHP EXUHP HQARUGHFUDH/ARHIP RXQMNR UHP EXUHP HOVRURKUMMY RULL Z HOUHXQTEGIVR\KFAHAM X@ GHIRIDM DEAWNRDOUHP EXHP HONFRQAEFWI RURXURTQFDC
VHYLEH/ARMV RXUUHYHOXH FRX@S GHROCH QG RXUFRP P HIADOWFAHW FRXTG EHFRP SURP IMHG




© HPD H SHIHFHDUBANRLQUAYHIHL SK\ IFLDQVRUSDMHON GHA.GHQRAR RUEHURKURIQFDOHYLFHA\RV
2 XUSUR \BELOW Z LOEHIP SOUHGE. RUREDIDARQ/VR P DNHUR DOV DQGP LBWRGHSD! P HIWMR RAUCFHIRLY | RURKURIQFDOHYLFHAMAV

© HUHD ROVRBIKSSTHYI RMRP HR WHP DMIDY XVHGLQRXAUMMVDQGVHYIFHY DOGZ HP D GRABHICEGIVR | LQG U-BOFHP HQWRUNBQUMROVR DEM CDAH\KSSTHY QD
WP HY P OQHU

JWH) ' $ ROQJHY W HIRAP HOASRTR D/WR /' 7V RUGMIUHY Z W RXU SRUMRQ \WDARXU FIQFDOVHYIR WV DH / * 7V RYHIG B WH ) $ v BXUHA
HIRAP HAAVAHIRQ SRTR  Z HFRX@ BH \MEMPAIR D QP BHJR HIRFAHP HQADRIRYY DR R Z KIFK FRX@ KDYH D P DMUBODGYHYH H I HRARQ RUFTQIFDOVHYRHY
DG RUGPUNEMERICFRWDG GHD) VDARADMSZ 1M W 1QJ VR RRRIQSUH P DINHWFBDUDIRH RUDSSURYDCDG FRP SO Z WY CESTHEBI SRIAP DINHABHTIXUHP HOV
7TKH®WR P H EHYR RXAUMHQRUP DIRIHP HQARMP  RURXULEH @R R DREPADQG IHBIQNH - SHYRQUHIFRX@ BGYHYHD O HAARXUB-MCHW

,1 Z HDHXQEGIWR FRP SHM\FFHM X@ LQWHP DINHVRXUFIQFDOHYIFHYRSHIDMLOQ Z HP D BHXQE®\R LRUSHDH RUNXWIELQ RXUUHYHXH RUCFKLHYH SUR \MBE QW

| ZHIDOW FRP SO Z W | HH.IDO W DG | RHIQ @ERDRY CRHMQJ BHPXULHP HOV Z H FRX@ GVH \WH CHOW \R SHURP - RAUMMY RUH  SHIHFH QVOSIRQY R RXU
BEMHWV

/ HILMIMRQUH RUP LY \WHS 6 KHDSKFDUH\ WP P D KDYHDP DAUDCOGYHYHH | HAWRQRXUI LCDQRDOFRGAWRO DG RSH.DRY/
$ | DOUHRFRP SO Z W | H3H.DCDQG WIM @Y. VDOG UHI XOWNRQYSHIBQQ) W RXUSD P HBUIRNFHY FRXE XN \VEVBOAOSHDOWY

1 Z HER QRAGRBDH RXUBYHMHY DOG\KFFRAM X@® P OIHWHM] HR RURSHIDIRQY RAUBXMGHN | LCDGADOFRGEMRQ DG UAKOVR . RSHDINRQY FRX@S EH P DAIDID
DQGOGYHYHD O HAWG

7KHGHIMY R RXUFRP P RQWRANIURP 1 DGDT DIG\MEHNHIMIBAQ) RQ2 7&4 ;S KDVOGYHIHD O HAMGRXUFRP P RQWHAN DG EXMQHW D06 LDGADOFRIGUR)

7 KHUMYDAVRADMS Z WY SHXQ WRFN FDWL LFDINRQ FRX@ O | HAAKH P DNHBEOWY R WHE&RP SR IV FRP P RQWRHN DG WRFNKRTGHY FRXG | LG WAL LEXOWR VHDWHU
\KDHV

| Z HOHXTEGIR P OQEQOJELP SBP HIW | HALYHIQMIDCFRQARY RYHUI LOCADDUERWY  LOYHARYP D GVHFRQLGHFHIQWHIFFXUR DG FRP SBIMHWR RXU
UHBRYMG | LCDOADOLQ RP DARQDQG\WHP DNABUFHR RXUFRP P ROWRANP D EHQHIDAYHD D HAMG

5 DNV5 HDWG VR RXUYMCHN

* HI CFH \XEMBQMOUMY GXHR RAURSHDIGY KIMRLY R GHARIHY QHIDIYHZ RINGQI FDSAMBODCG LW | LAHOWADWK 1 GZV DQG@AN R AINXIGW\R SO RXURXUHY
REQI DARQVDQGL Z HDUHXQDEBIVR FROMXHRXUBXMQHN RXUNKDA/P D KDYHOAMBRUGR YDOH

2 XUCEOV R BHFRP H D SUR MBEG RSHIDY) ARP SDQ LV GHBHIGHWKSRY RXU CHOW VR JHGH.DM UYHODXHY DG RU RBVHQ | LCDALQY  DEHIXOM R VKSSRIARXU FRW
WOKRMH

) RUWH VDO, HOUHGG' HAHP BHU ZHKOGDQRSHIDIY GRWIRP FRAMXQ) RHDIRYR PLARQ $VR ' HAH-PEHU Z HKDG FDK DG FDK
HXYDBQVR P LOIRQDGG AXAUHMIEONVR P IEIRQ 7KH&RP ST P XWYXQGIWRSHIDY GH LIAVQMD\KWIIEBGIGYHR BYHXHLYOFKIHG : HPD GHGWR
DWP SR UIVH DEAMRDCHTXW FOBMBCE VI \KDUWA/R FRP P RQWRFN RURMHUG OMYHRUGRQ GOMYHP HIQV Ll GHFHAOY + RZ HYHJ LQYHAMY [QRXUMHRXUMAY/P D EHIR
XCDMERRYHLOMXR HOVRUSRAQNOQYHARLY 7 KHAHICRRLY [P RY RKHY P D P DNHIVAL LFXOWR UINVHDQ) DEAWRICFOSAMD




2 XUIHXWR RSHDWRQVKDYHE-HQ DEHIHD Dl T HAMGDQG LOWHIXWUH FRX@EHP DiMID® DOHIHD P SDRMGE WH&29,' YLKV

7KHFRQMXQ) P SCRAKDAKH&2 9, YLLXVZ LOKDYH R RAURSHDIRY/ [FXAQ) GAUDIRY VHYHIMW DG \ARSH WP D.QV KLIK® XGRHELQ DG FOQGRAEH | X
SUHERMG DKV WP H 6XFK P SCRALY DI XGRNRQR WHVFRSHR D G YLLKV P XUBMRQY DQG RABUHONY \WH QDMUH R JRYH.GP HOASXETE KHIGK IXGHIGH/ DQG WH SXETPY
DEHHFH R WRH IXGHIGH WH DM R [QRYIGOY BHFRPLQ) 1X@ YOFAQDAG \WH SXECFV DEHMHIH R IXGHICH/ R UFHYH ERRAMMRN WH\KFFHW R BXAGHW DG
HARQRP LF UHFRYHY  DV\WH SOQG-P LF UHRHGHY XQHP SR P HQABYHY \WH H \WOAIR Z KIFK Q. \KXVERZ QV/P D EH QHHEHG DG WH P STFMR 0D 1 XUKHUIRYHP HOAHFRGRP LF
UHIH RQWHS 6 HRERP\ 7KHFRIRDYLXVP D FRMHR\SUHOGIGEDD DGYHIHD O HAMY JGEDOHRGRP LHY DG LQDGRDOP DNV KDVDQGP D P DAMIDED CQGOGYHYHD
LP SCPARXURSHDIRY LFOAQ)  Z WKRATP WMIRY WH IXQANRQQ) R RAUMERDRY \WH DYDOAMN R \XSSTH/ IFOGAQ) BDIHV G-P DG | RURKUVHIYLFHY DQG WDYHD
PXWRP HJG-P DQG DQG HP S®R HH KHDOW DQG DYDIDEQW : KIBH Z H EHIHYH Z H KDYH JHHDD WHFRYHIMG IURP \KH DGYHYH LP SSAAKDNKH &2 9, SDQGP IF KOG RQRXU
BV GUQ) ZHEHIHWOAKHE2 9, YLLXVFRXS FRQMXH\R DGYHIHD 1P STRARUUBAKIVR RSHIDIRYY FDK | BZ \VDQG | LDGADCFROGUROLOWH I XUMUH $ VWKLY
WP H WHOLGHDS GP LQVDIRQ GRVGRABTIQ\R M. WHE29,' (DIRIDODNG SXEIF KHIGK HP HIHAH/Z KHQWH H SWHRQ0 D Z KUFK KDVEHHRH WIEHG HYHY
@ VMGHWH Z HHHEDKHGLQ 7K GAMRQ WHH RUH CBSHIW/\R U-SUAHQAD GH HFDDWRQLOWHZ D \WHIRYH.CP HOAN-DNV\WWH SOQG-P LF DV/Z HODY/ D SHHBIRQ
\KDAP RUWBHRS® KDYH HWWHUEHHQ YOFRCDMG RUKDHHUHFRYHIGIURP D&29,"  IQHRANRD RUERK ' HEWWYDQMASDMGADYHIQSRIA &29,"  LV\IMIZ W XVDQG
DV\KH YLLKV FRQIMHY VR UHSURGFH DG P XWBM \WHS GP LQVADMRVSRIR P D GHHG BHDGMWAG , QD) HYHQMWY NHD WDAZ HZ LAOWMDCHHS VR P CNH DOWWR HOVR RXU
RSHDMY STQ/IQURNRQVR GHYHESP HOMKDATUHEH RQGRXUFRQIRD

7 KHZ DUBHEHHQ 5 XWD DQG8 NDLOHFRX@ P DMUIDD DGYHIHD O I HARXUBXMCHW LHKXOVR RSHDIRQY DQGI LQDQADCARQGWRY

,Q) HELOW 5 XWIOQP LMY | RUHVIQYDEHES NUICH DG DIRXIK WHOIW P SSRADQGRARRP HR WHRQYIRQ) Z DUIOS NIRCHIVKLIK® XCBUHARNE®! \MV/Z DU
KDV G DQG FRX@ FRMXH \R GOG W \LIQI LFDQAP DINHADGE RMHJGVXSIRY LFOGQ) LOABEMV 1Q [ LQDGADOP DN XSSO FKOLQ LOMUIXSIR)Y SRIWDDDQG \RADC
QAR DQGLGRUDAVIOR EHIDMFNY [QMBRXDOSURSHW \WHWOQGHSIRIIH : HOHOAYHD P RURUQ) \WHVIWDIRQLQS NILGHDQG DAVHMQY IWLP STRARQRXUBXMGHN

. HKOH@R ZD \R SHIPAKH SIRIBIW RJRARRP HR \WH Z DULQ 8 NUIGH RULW LP SCFWLQ 8 NULIGH 5 XWID RUYHIIXY DvVWH Z DU DQG 00 UAKANY JRYH.EP HA
WA DUH UBGY GHYHBSIQ) DG EH RQG RXUFRQIRO 7KH H WADQG GAUDIR R \WH Z DU \DAMRYY DQG UAKANY P DUNHAGMXSIRQY FRXES EH \LIQU LFDQADQS FRXTS
SRMMDI KDYH D\XEWBQADOLP SCRARQ\WWH JEREDOHARGRP\ QG RAUBXMCHN I RUDRXQNRZ QSHIRGR WP H $Q R \WH CERYH P HQMRGHS | CRRLY FRX@S P DMUDE DGHYHD
DI HAWRXUBXMGHW | LODCADOFRGAMNR) DG WAXAVR RSHIDIRYY $Q \WAK GMXSIRY/P D DORP DIQI\ WHLP SCFWR. RMFUUMY GHAUEHGLOWLVE 5 W) CRRY VHRIRQDOG
HOHZ KHHLOWMYS QOOC5 HERWRQ) RP

$ GHIHGHYHBSP HW DI HAMY | LQDGADCLOWMAMRYY FRP SDQLHYLQ WH | LCDQRDOHMEHVLOGAMA. RUWH | LCOQRDOHMEHVIQGMM JHHDD IGRXAQ) WRHZH
RENMQHNVZIW FRXGSDEHIHD D HAWRXURSH.DIRQY DG ArXI.AW

$ PMOOHYHQVLQYROLGY) @P MG ATXLAW GH DXV QRQ SHURUP DFHRURKHUDGYHYH GHYHISP HWWKDATH HRAVLCDQRDOLQARMIRQY RURKHUFRP SDQHYLQWH I LCDGRDC
HIYLFHV LGB ROWH | LCDGADOAHYLFHVLQBMY JHHIED RUFRGAHO/RUNP RYIERAWWQ HHIVR WHHNGBY KDHIQWHSDIDQGP D LOWWH I XMUHGOG\R P DINHAZ 1GH
QTXAW SIREGP V ) RUH TP SBf RQ0 DUK BLOFRQIDIB %ONZ DVFRHGE \WH&DIRQD' HEOWY HWR ) LODGADDB URMANR DG, QURYDIRY Z KIFK CESROQMG\WH
) HHIO HSRUWQXIGFHERSRDIR) RUKH) ' ,& DVUHFHYHJ

2 XUCFAHW\R RXUFDWK DQG FDAK HIXLYDBIW DQG RXUCELAN \R CFRHW EDON | LQDGR.Q) LQ TP RXQV DEHNXOM VR | LDGRH RXURSHIDARQY FRX@ EH\VLI QULEDD® LP SOLHG B
WH | LCDCADOLQANMIRYY Z W Z KUFK Z H KDYH DUBQIHP HQV AUHA® | CAQ) OTXAW FROXIIQN RUIDIOWY |, Q DEAMRY LQHIMRUFRAHOY UWIDGEQ) WHS 6 RUIQMIDIRIL
I LCDGRDOW AP V FRXTS UAXONQ GW/ | DYRITE®I FRP P HIADOI LQDGAQ) \MP V LGFOQQ) KLIKHULQMIAXADAM, RUFRV DG W KWW LQDGADODGG RSHDMY FRYHIDON RUMCAP LE
@P AR/ RQCAFHWAR FUHEAWIQG NG \RXUAHY WHIE P NG IWP RUHQL LEXOVRUXVAR CFTXLUHRAMINHGRZ QI LQDGAQ) RQOFR-BIEGIWP VRUDNIDS QP DMUDOGEHICH
LQ DYDLDEG | XQAQ) RURXUDELOIV VR CFAHW RXAUFDK DG FDK HMXLYDBON RURXUCEL@N \R CFRHW EDON | LQDGAQ) FRX@ DGYHYHD P STPARXUCELON R P HARXURSH.DIGY
H SHQHVDQGUAKOMQEWIAKH/R RAUFRQMIPNOCRE®D) DARQYZ KLEK FRX@S KDYHP DMUDCOGYHYHLP SCRVRQRXURSHDIR/ DGO AEW




: HKDYHDKIMRLY R RSH.DY G/ DQGRXUFIQIFDOHIYAHYKDYHIHCHDIMG QP G UHHXH : HP D FRQMXHWR LOPXUGHABRMAY RUVEHI RIAHDE®  XWUHDQG
P D QHYHUDAKLHYHRUNXWBLO SUR MDELOW

$ QMRXIK Z HH SHANRXUUBAYHOHVR JURZ. LQWKHI XWUH \MHHFDQ EHQR DAXUDGRH\WDAZ HZ LODPKLHYHUAYHOHVK | LEHOAR R VAW SHQAY 2 YHAKHQH WHYHDO HOW
Z HH SHAVWR AR VR GHYRM UARXUAHV AR LGRBD/H DERSINRQR  DQG UHP EXUHP HQWRU RXUFGIQFDOVHYLEHY WAV DQG DD, V DQG \R XVH RAUELRLQ RUP DYV CDB\R GHYHBS
DG HKDFH RXURIQEDOHYIFHY SIRGEW DOG VHYIFHY DQG L GHYHES DG CFTXIUA DEAWRGDOSURGKAN DG VHYIEHY + RZ HHJ RUBXMGHW P D GHYHUCFKIHYH RUVKUEEQ
SUR MSELOWY DQG RXUI CLOUH VR DFKLEHYH DQG VKWELQ SUR VEELOMY [QWRH | XWAUH FRX@S KDYH D P DAUIDCDEYHYH H | HANRQ RAUBXMQHN | LCDGRDCFRIBMRQ DG UAXAVR RSHDIRY/
DVZ HOD/FDAHWHP DINHABUFHR RXUFRP P RQWRANR GHROICH

2 XUTXDUM® DQGDQOXDOUHHIXHYDQGRSHDIMY URKOVP D YO ZKLEK P D FDXVHWHSUFHR RXURRP P RQWRAN VR | O(RMDM

2 XUTXOW® DG DOQOCRSHDY UAXAVP D YO D/DUAKXOR DQ® BHUR [DRRY LGFOAQ)

XERHISON R FDK ARTPRNRQYZ KIFK FRX@SLP STAWRUDH HAACHAS-DT) CEG YOOHVR \DBVR RAMMVOQGE HYFHY

(THOVR RUDERDRY RSHIRP WV

SIRIBWRUOANR SIRIUAWLQGHYHBSIQ) DOGFRP P HIAD LQ) \WAVDQG HYFHY

| DYRIZE®! RUXQ DYRIIE® G-AMRQY CERMRXUWAY RUVHYFH/ RUUHP EXHP HQAUDAY TURP JRYHOP HOAWHIXOWRLY LQAXUIDERHY FRP SOQHY PXMRP HY RURKHUWLLG
SOW SD HY

\KHFRP P HIFHP HQAVGHD  FDGFHIDMRQRUFRP SBINRQR \BVDJGP DN SIRIUP V
WP 1Q) DQGLP RXQR H SHRHVIRULP SBP HI) G SIRIUP VDQGIFRXUR. R HAWP DRVRI UARKUH/ BNXHG RIRJRQ) SIRIUP

DERSWRQR DG FRYHIJHOQG UHP EXYHP HQVRURKUWAY

FKOQHVIQRXUHIMRQKLSVZ MW N FREDERIDALY \KSSTHY FXWAP HY DQG\KLLG SO/

1 ORMDNRQY LQCHAYHIH GHR RO HVILQWH YDODINRQR . RUSDMHNTHRXQV

SHIRAF WRAN EDHGFRP SHQDIRQDIGLY DB/

P OUN\R P DNHVORMDIRQY LQ\KH YDODINRQR RXUZ DUDQNTE DN

FKOQHVLQ YDODMRQ! RUFRQIGI HWRQUGHDIRQUHIMMG\R CFTXU-G DAHV

ICFMDIRY/IQ5 ' BXMQHVGYHESP HUDG\SHIEQ) | RUFIQFDONDY

WP 1Q) DGLQMDNRQR D) CFIXAARYY DG

FKOQHVIQUHI XTMRQY UHIDMAG\R QDI GRWFY SKOUP CFHKWADD ELRMKGRY\ DQGKHIGKFIHFRP SDQH/

© HEHIHH \WDNDOWMO  DQ5 LQ FHYEQ LQBGRHY DQQA0 FRP SDIMRYY R RXUI LQDGADOUAKIY DUH GRAGHFHXDU® P HIQQI I XODQGE KR GRAEH UHIHG XSRQ D/ IR

LQAFDIROR [ XMBSHIRP DFH ) ORMDIRQYLQ TXOWW® DG DOQXOOAXIVFRXTGS P DMIDD DQGOEHYHD O HAAKHP DNABUFHR RXUFRP P RQWHN LQDP DOGHUXQUHDMG
RRUGRY \MP RSHDAY SHIRP DFH




» HGBHGRQ DBV DQG IHP EXUHP HQW I URP RXURIQIFDOHM A IRUDOR RXUURYHIXH DQG ZH Z LAOQHHE VR I HOHIDIM \XI | IHHQAURYHOXH T URP \WHH DQG RKHU
SURGXRWVDQG RINVROMRQVWDAZ HGHYHERS RUDFTXILHR JURZ. RAUBXMQHW

$ @R RUUHYHIHLYGHIYHE | RP RAUFIQFDOHYLFHBXMQHY : HKDYH P RBFXOUGLI RV \MAV DQG FRP STP HBY VHYLFHH \WMRQ/\KDATUHLQ GHYHESP HQW
EXVMHUH FDQ BH QR DAKUDGRH \WDAZ H Z L@EH CEGI R \KFFHA XD FRP P HUADD) H RUNKI T LFLHQ® LGRUHDH UAYHOHV T URP \KRH\RMAN | Z H DUH XQEB R LGRUDH\DBV R RXU
P RBPXOUGDI GRIUF WV H SDOG UHP EXUHP HOARUHH WV RUKFFHMX@ GHYHBS DQG ARP P HIADT] H RMHUP RBFXOIUGDI GRUNF WAV RXUUHYHOAH DG RXUCELOW \R
DFKLHYH DOG \WWEEQ SUR MBELAN Z RXGE EHLP SOUHG DG KLY FRXES KDYH DP DAUIDCDGYHYHH | HAWRQ RAUBXMCHN | LCDOADOARQGEMNRO DG UAXOVR . RSHIDNRDY DQG\WHP DNHA
SUFHR RXUFRP P RQMWRAN FRXQ GHFROIH

: HUHD RQWILG SDUNY\R SURFHW/ DQGWDQWP IWFDLP VR SDL HYY | RURXURIQUFDOHMAHY DQGDQ GHD LQ SUIRFAMQI RUMDOQWP W) FRX@ KDYH DQ DGHIHH T HAN
RQRXUUHHXHDQG I LQDQADOFRQAMRQ

;. HUHD RQWLLG SDWH/\R SUIRYLGHRYHDOSURAHMQ) R FDIP VOG R WBRQWP IWIRXDCFDEP VMR SD HY EDVHGRQVSHALLF SD HUEAXYY |RP DV, | FOP VIRURXURIQHC
VHYLEHY DUHCRAKEP LIWHG R SO HY RQDWP HY EDVY RULL Z HOH DI DQUATXUHG\R \Z WK VR DAL T HIHQWKLLEG SOV SURFFWRUWR KDQBBFDIP \WEP IWIRQY ZHP D H SHIHH
GHD V IQ RAUHON \R SIRFHWY FDIP V DG WHAHYH SDP HQMURP SDHY Z KIFK FRX@ KDYH D P DMUBODBGYHYH H I HAARQ RXUBXMCHW | (DA DORRQBWRQ 006 WXV R
RSHIDINRQY/

" XHWKRZ ZHUHRIQ] HURHXH RXUTXDUMO UHYHIXHDQGRSHDWR] URXOVDUHAONHD \R I OXRXYDM

: HOGROWMG) LCDGADDS FFRXQIY) 6\BUEGY %R0G ) $6%  $6& ISHHXHIRP &RQMFWZ W &XWRPHY 7TRIF ~ RIP$6&  ~ HIHAWH
-DOa $VR MY @M DIBHYHXH LV UFRIQ] HG RQ\WH CFRXCOEDLY EDVHS XSRQ CRAMCOFRIBAIRY KR | RUMAY QG VHYLEHY DG UASHRRYH SD HY RUSD HJ
JURKSV ' XH\R \MLY FKOQJH LO DFFRXQIY DOG \WH HAWP DIRYY UTXUG XQEHU$ 68 RXUTXDUMD UHYHDMH DG RSHDIY UAXOV DUH ONHD R |OFMOM $VZ HUBFRIQ] H
UMHOHIRP SDHYXQHUS68  ZHPD \KEVHXH® GHMP [GHWDNFHIBIQMGIP HOV XQEHDLQ) HANP DM UHP EXYHP HONAKDQIH RAWDARH HAP DAY Z HXVHG DANH
WP HZ HOFFUHG VKK BYHOHYDW P DMUDED |URP WHCRWDOUHP EXHP HOMVKEVHTXHQ® WD HG DG RXUI LQDQRDOAKXOVFRXG EHGH DIYHD LP STRRGLOI XMUHTXOWMY

$ VD UAKOVFRP SDUQ) RAURSHIDIY UAKOVRQDSHIRG R SHIRGEDIYP D EHG! | LEXOVGHWR | CRMDINRY/ UAKANY |URP WHHANP DMRQSURFHW XQHUS 68 OB
\WFK FRP SOUMRQVP D QRAEH P HDQQJI XO < RX \WKRXTB GRAHD RQ RXUSDXAXEV Dy DQ LQAFDAR) R RXUIXMUA SHURUP DFH , Q DEAMRY \WHH | OFWDIRQY LQ UAYHXHP D
P DNH AL LEXONQWH GHOUWP 1RUXV UAHDUFK DCDOWN DO LOHIRLY VR DFRXUDAD | RUFDXRXUUHYHOGH DG RSHDMY UAKIV |, | RAUUYHIH RURSHIDIY WAXOV| DIEHDZ
FROHQXVH SHABMRQY WHSUWFHR RXUFRP P RN Z RXGBONHY GHROCH

$ GHMIR.DIRQLQWHFRIDABELQIVR  RXUDAFRXQWVUHAHYDEGIFRXEE KDYHD P DAWLIDCDGYHYHH [ HAWRQ RAUBXMGHW 1 LCDQADOFRQAWRQ DQGUHXWR RSHDIRYY

&ROMANRY R CAFRXQN UFHYCE®! [URP \KLLG SOV SO HY DG FOHQWV LY FUMFDDVR RXU RSHDMY SHIRWP DQFH 2 XUSUP DY FRIBAMRY UMW O L \WH UM R
RYHAAP DY) RAUGHABYHHDAKHWP HR BQX) ZKIFKP D' BAXOWQXVUFHYQ) GWAKDQWHUHFREG-GUFHYIEG! 1L WHUMR QRO SD P HWD/DUAXOR GHIHGFDIP V
UL LQRHYSIQ KR \KH UNN WDAFTHN Z LG IO WP WQUUDGFH S P HQVVR XV Z KHQ\WH FRP P HIADOLQXUIIGFHFRP SISO VRAVR GHEZRIN FOIP VAWA® \R\KHFTHDA
DQG LY UARXUAH DG FOSCAMWY FROMELQMKDAP D SUYHKVIURP KDQRIQ) \WH YROP HR ELAIQ) DG FRIBRAIRQLWAXHYLODWP HY P DQQHU$ GAWNRIID RXUCELOW \R KILHOG
WABQH SHIHEFHE SHYRQQHOO | HAV RXUCELOW \R ELQDOGE FRIBPALFARXQNV LQ DWWP HY P OQGHU : HURAMHD UMY CFFARXQNV UHAH.YDE®! EDDGRHY LQ FROMGRNRD Z W \WHH
| CARLY DQG RKMHUHRGRP LF FROBMRQY \WDAP LIKVWKEIP DAMD 0 HAAKH FRIBAELAW R \KH FIHALFFRXQV DG | CRRUHP LQR RUHAP DARQ R FRIBREELAW Dy Z DUDQAG
6LIQU LFOQNAKDQIHYLOBXMCHVRSHIMRYY SO HUP I RUHFRGRP LF FROAMRYY LFOAQ) FKOQIHY/UAKANY) |URP (B MR RURKHUKHIGN UHRP HIRW (GFOGQ) \R U-EHICRU
\LIQULFDQ® FKOQIHKHS || RECEGI&DUHS FW FRXEGS O HAWRKUFRTDRNRQR  CFFRXQVUHFHYTE®! FDK | BZ VOQGUHAXOVR RSHDIRYY , QUBAWRY LGRUHDHE FOHNRFHMDARD
LQ \WBM/ \KDASHP MARP P HROOLQXUDGRH FRP SDQHV\R SO RAR CHEZRIN FIIP V GLUHA® \R \WH FOHQAMQWMIG R \WH SURYLGHU FRX@S CEYHYHD 0 HRARXU FRIBRIRQ R
UWRHYDEGY 8 QG SHAMS FKOQIHY 1Q WP EXUHP HQMDAY B\ WG SO S HY FRX@ KDYH D P DMUDODGEYHYH HIHRARQ RXU BXMGHW [LDCADOFRGAWRY DG XAV R
RSHIDARQY/




2 XUBMQAN LV \KEWEQMD G-SHIGHIARD WLLG SDUNV UHP EXUHP HOAS Q- FAKDQIH LQ \WH RYHLDEDKHDAX FDUH UHP EXUHP HOAK MM P Dy DOYHIHD LP SDRARXU
BEXMCHN

2 XUBYHHY DUH\XEWERMD G-SHIGHARQWKLLE SOV UHP EXHP HQA HOWHSOGAUA® B SUYDMIQKUAYDQGIRYHOP HOBCIHAR/ R\MRQDI L[ H31HHEDAY
| \WHDYHIIHI H/DEBZ CEBIE. SUYDMIQAUHYRUIRYHIP HOBCDIHIAHYZ HHUHEAHE WHQH DAYHLP STRARQ UAYHOAHY FRXES KDYHDP DIMUDCH | HAARQRXAUBXMQHW | LCDGADC
FROGURD IAXWVR RSHIMRQ/DOGFDK I BZ V $ GR UL 0P RXQVRZ HSWRXVE, SDRY DUHUHBAHGE RUGRASIGRODWP HD EDMY Z HP D EHUHNX UG \R LGPUDHRXUFRGFHMRYY
DOGRUGHRUDH RXUUYHDMHY &KDQIHY R \WH KHIBK FDUH UHP EXUHP HAR WP WD DYRU RIHU\MRKGRERILHY RUWIHDR HQAUHLP HQV DG UHBXFH RXU UHP EXHP HW P D)
DGYHYHD O HAARXUCELOW \R P DUHARUVALYLFHY SUR MIED 2 YHIDED \KFK GH-BHOGHIR DG SRAIIOFKDQIHY FRXQS P DAMUDED DG DEHYHD O HAARXUBXMQHW | LCDGADC
FROGURY IWXWR RSHDIRQ/DGFDK | BZ V

2 XULQPHONV W 1LQDQFH RXU EXMCHW RQ DARR-BBE®! WP V 1Q \WH I XWUH P D @P MRXU DRLOW \R GYHERRS DQG FRP P HIAD) H SURGXFW DQG VHYRHY DQG JWRZ. RXU
BEMCHV

2 XUBMGHNV LV RARXUIHI® RSHIDIY RQ D FDK (7 EHINAYHY RUSRMYH EDAY DQG DV D UAKOVZ HP D GHHG \R | LQDGRH RXUBXMGHN 1Q WH | XMUH WURKIK
FRODERDIRY/ HIXW RIHIQV GEMLDRQV CFHMQ DUDHP HW RURKH GOMYH RUGRQ GOMYH P HIY 2 Q -0 ZH HOMIG LOR SURP IMRY CRM
31 R Z WK RUE R SUYDMHDAW LOMIRYLIOWHDIJBIDMIP RQAR P LARDZ W DP DM CDMR -XCH ZKIFKZ HHVHRXUGE DOR RXUDWHN , Q2 RREHU

WHERP SDQ HOMJGIQRD P LARQUAYRYLQ FUMEWIAMN Z W &RP HIFDYON *&RPHIFD ,QDGAMRY DORIQ2 AREHU  WHERP SI) HOMUGLQR DD
PLARQWP GOQZ MW WRIR IN) XQG9 / 3 SURDRIN  WHSIRFHHB/R ZKIFK Z HHXHGWR UED QI XADAKHUP DU WH1 RM/H WIGHSE! RXUE R SUYDM HIXWY
LQHXRY 7 KH %URE DN GOQ DI P HOAFRQELQY O LUP DAYH DQG QHIDAYH UHAMRYH FRYHDQV LFOGQ) WMMANRYY RQ FHBIQ P HIHY CFIXMUWRY LOYHWY HON DG
HIP®P BLDGFHY Z KIFK FRX@S DOHYHD O HRAARXUDELOW \R FROGPARKUBXMQHW 7 KHYARIE DN GUQ D) UH-P HQADOR FRQELQY PXAWRP DY HYHQVR  GH DXOV7 KH&RP HIFD 00
DI UH-P HOAFRQUBLQY D LUP DAYH D5 QH DAYH WMAIFIYH FRYHDQN WDADUH CSSTFDEG! Z KHMHURUQRADD. TP RXQIV DUH RANIBIEQ) XQEHUWH &RP HIFD GO0 DI UHHP HOW7 KHH
UMMRYH FRYHIION Z KLFK LFOGH WAMRNRQY RQ FHMEQ P HIHY CFTXMMRQY LOYHWY HOV HIPXP EUDFHY HF - FRX@S COYHYHD O HRAARXUCELOW R FRIBAARXUBXMQHN
7 KH&RP HIFD (DO DI UHP HWIOR FROBIQY | LCDGRLDCARYHIDONV WXL \SHALLHGP LQP XP QNXGW DOGP LGP XP UHYHXH\KUAKRIB, DG DOR FRQBIQY AP DY HYHOVR
GHDOV,Q0 D WH&RP SDQ MKHGD&ROYHMEGI 1 RMURARIE DN SXUKOQMR Z KIFK %4RDE INIXQG-GD\WP GORIQWHDIJUIDMSUASIOP RQR  PLARY ,Q
$XIXW  WHERQMHWEGI 1 RMZ D/FRHWGLQR DVVER ACDM\MP GDQD0GZ DY DGR WHRAMBOAQ) YRIG DN GOQEDIFHAVRAHEERH

: HZ LOQHHE DEAWREO XQAQ) \R UED. WH & RP HUFD DG Y4RIG DN ERURZ LQIV Z KIFK KDYHP DMIW GDM/R 6HBAPEHU  DQG2 RREHU VASHRAYHD DY
Z HOD/\R FRQIMH RSHIDIRYY $ GAMRIDOIXQAQ) P D GRAEH DYDLOEB R XV RQ CFAHBEEG \WMP V RUDADID , | Z HVHHN VR UIMVH I XQBY B\ IMXQ) DEAWRDOHDXAW VHRXUMEY
AOMRQWR RUMBFNKRITEHY FRXTG UAXOVE Q SXETE RIHIQI R HNXUWY VHRXUMI P XWEHDSSIRYHG B WHKRTHY R RXUBHUHY % 3UH HUHG 6VRAN Z KR DUH RUSWYDM HIXW
LOMHARLY , QDEAMRY Z HOHPXUMH® LCHDILEBIVRXVHD) RP 6 \KHD W-IMADARQWIAP HW, | Z HOUHXQEGIWR WP HD B0 \WH&RP HIFD DQGY4RIE [N ERURZ LQIVZ KHD
GH &RP HIFD DG %R DN Z LOKDYH WH WKW | RIHFERH RQ RAUDKHN %RDE [N EHQ) \WER ACDME \R &RP HIFD 7 KH LGPXUWHIAH R DEAWRDOLQE-BMIHN RUWH
IMKOGFHR - RHYSEQ HIXAW VHRXUMIA FRXTS UAXONQLGRUHDHS L H5 SD! P HAREQ) DRQY DQG FRXTS DR UAXOVQ UAKMRRYH FRYHIDONV \XFK D/ QP MINRQY RQ RUCELON \R LGRXU
DEAURDOG-EWRUMKH DEAWRDCHNW @P MIMRQY RQRXUCELAIN R CFTXLH RUCFHHLQMIBRXOOSURSHMY UKW TP LWIANRQYRQRXUCELOW R HIMILQR P HIHYRUDFIXMNRD
R DAHN DQGRNHJRSHDMY UAMRIROKDARRXGE DGYHYHD O HAARXUCELOW VR FROGANRXUBMGHN




, | ZHDUHXQDEBIR WP HD U-SDL RXAURXWIBQAQ) REQI DRV RXUMHRXUHG GRGHY/ Z LGKDYHWH U KVWR | RIHFBVHRQ RXUDWHN

Q2RAREHU  WHERP S HOMIGIQRD P LARQUAYRQ) FUGAWIAMN Z \WWERP HIFDDQGR P LARQWP GOQZ W YRR DN Z KIFK DHVHRXUG R
DOR RXUDAMAN QG KD/HP DMIW CDM/R 6HBAPEHU  DOG2 AREHU UAS-AYHD ,Q0 D WH&RP S IWKHG D &ROYHMEB! 1 RMWR V4RO DN SXUKOQAR
Z KIFK 940 DN IXQ@E-GDWP GIRIQWHDIJWIDMSUWCASIOIP RQAR PLARD ,Q$XIXW  \WH&RQMHWEGI 1 RMZ D/ FROMIMG LOR D\KER ADAG WP GOQOG
Z D/DEEHG\R WHRXNBOEQ) 4RI DN GDQEDDIFHAVAXWHGERYH : HZ LOQHHG DEAWR IO XQAQ) R D WHHRAWMEDAQ) REQIDIRYYD/Z HIDV\R FRMXHRSHIDIRQY
$ GAWRDOXQAQ) P D QRAEH DYDLOEG\R XV RQ CFAHBEEGIWP V RUDADD | Z HOUH XEGI\R WP HD WD WHHRAMBIEQ) REQIDIRY RXUMHRXUHS BIQEHY Z LOKDYHWH
WKWWR | RIHFRHRQKEWIQND DTOR RXUDXHN

5 DMNV5 HDWG VR RXU3 LH HIHG 6\WAN
: HKDYHIMXHSDQGP D WXH DGAWRQDOSIH HILHS WRAN LQ WH I XWIUH DQGWHWWP VR \WHSUH HILHSWRAN P D' UHSXFHWH YDOXHR RXURRP P RQ WRFN

© H DU DAKRU HG VR IWKH XS R | LYH P LEIRQVKDUA R SUH HIHG WHN LQRCHRUP RIMVHIHY 2 XUYRDGP D GHMP LGHWH\MP VR 1 XMUH SUH HUHG WRAN R HIQIV
Z WNRAWXUMHUDRNROE, RXUMBNKRTEHLY |, | Z HIMXH DERWRGDOSUH HUHGWRRN [WARXTS O HPAAKFRNKR LU KWRUUHSFHWHP DINHAYDOHR RXURXMBEQ) FRP P ROVIRFN
,Q SDMFX@U \SHALLF UKW JUDQIG R [ XUMUH KREHY R SUH HUHG RN P D LGFOGH YR WKW SUH HIMIAHY DV \R GYLGHDBY DQG @MXADIRY. FROYHMRY DO UHE-P SIRD
WKW MQNGQ) 1XQG SIRVIMRY 0I5 UAIFNRQY RQ RAUCELMN \R P HIH Z W RUVHIDRXUDKHN R D\KLE SOV © H KDYH GAUICQDAG IWKHS DG \RG DQ DIJWIDMR
RAMBOEQ) \KDWVR 6HUHV963UH HIHG6\RN

7Z R SUYDMHTXW [ LUP V DQGWHUD  LADMKY FROARO RQ DQ DV FRQHIAMG EDVY DQ DIJUHIDMR R RXURNIBQAQ) \KDLH/R FRP P RQ VRN \WURXIK WHU
KRAQIVR RXUGHIHY % 3 UH HIHS 6\BAN DG LY FROFHOADIR) R RZ GHUKLS DERQJ Z 1\ \WHUDXWRLIMY | RJGHICDINRQ WKW RUD P DV R RXUGLHARLY DQG \WHU
WIKVWR DSSIRYHAHIBLO R RXUDRNRQY KDV D \KEWBQMCLQ OHIFHRQ RXUGHAMRQY

$ P SHYDQGKR®Y/ \KIUWR RUBHIN%3WHHWGOWANDGG & CBMIOKRDY \KIWR RAUBHIHV963UH HIBGEVRAN $ FFRAQIO RQDQDVARQMHRG
EDAV $ P SHYDQGDQGIWD LODAYEHHIADD RZQ R \WH&RP SDQ IVRAMBRAQ) ARP P RQWRANR \KIWWDG  &CBMIOOQGLWON LIDM/EHH LADD RZQ
7KHFRMMRQDEG\OBIE, \KFK KREHYWR RHRUP RH@UHEGAWR RXUFRP P RQWRAN FRXT KDYHDQHI DAYHLP STRARQWHP DUNBUFHR RXUFRP P RQVIRAN

7 KAHWRANKREHY LAY RIHAHU KDYH FRQARCRYHWH RARRP HR' P DY/ \XEP (WG VR RXUMBNKREHY | RUDSSIRYDD LGFOQQ) \WHHDRIRQR GUHRRY DG OQ)

P HJHJ FRORICDMRQRADBIR DERMNXEWIQMM DIR RXUDKINV + REHYR 6HUH/% 3UH HIHE 6\RAN Z HIHJ UDQME QUHRRUGHLI DARQ W KWRYHUDP DMUMY R RXUVRDLG
$FFREQO \WHHMWEANKRTHY CAMY I HAH KDYH\LI QU LFDQAQ OHIFHRYHURXUP DRI HP HQADQG O OLY 7 KLY FRIHOADMRQR RZ GHYKLS P LIKVKDP \WHP DINAABUFHR

RXUFRP P RQURAN B GHI) L) GHAMUQY RUSUHYHONY D FKDQIH LO ARQNRO P DNQ) \RP HWIQRARQY P RUH QL | LEXOVRULP SRUME®!\R FARP SO Z LNRXAKH \XSSRVR \WHH
\KIUHKRTHY WHIDEBWR \WHLP STAAR KLY WIQLRNRQ RO RAURKHUMKDUHKRTHY 6XPK RZ GHIKLS LOMBMVFRXTS HI HAYHD GHAUDMLG SDW | URP P INQ) DQRIHAMREX

XV ZKIFK P LIKWQYRYH D SUHP LXP - RYHJ RXU PXUHQAKKEIRN SUFH RURKHU EHZH LW | RURXUMBANKRTHY RURKHZ VH SUYHAFKDQIHY 1Q WWH FRQURORU P DEIHP HQW) RU
H CP SB! WY FRIAHQMMRQ R RZ GHIKLS P D KDYH WH HIHAAR 1P SHAQI D P HIHJ FRORIEDIRY \BN-RYHJRURKHIBXMGHY FRP ELCDIRQ LOYROMQ) XV RUGMRXIILQ) D
SRMIMICTFTXUHUIURP P INGQY DWOEHUR | HURURKHZ VHDWP SWD \R RBBIQFRURCR XV




7KHKRGHYR RXU6HIH% 3 UH HILHS 6 AN KDYHSUH HHWDOUI KW\WDWP D' BEHDGHIHWR KRGHYR RXURRP P RQWRAN

7KHKRTHYR RXUBHIH/963UH HIMG 6\RAN KDYHSUH HMQIDOUWI KW Z LW BASHRAR GMMBXRQY XSRQDANXEDRQRMIBIR \WHERP S LFOGQ) FHMBQBXMGHN
FRP ELCDIRY/RUVDBYR  DAHNGHP HE\R EHDAIXEDIRY $ FFRAQIO (R AMMEXIRYY/XSRQIMXAMRQP D EHP DEHRWHKRTHYR FRP P RQWRAN XQMDKHKRTHYR \WH
BHIHV% 3UH HIHG 6\BFN KDYH EHHQ SD.GWHUGNXGDNRQ SUH HIKIFH $ VD KOV SRUMEBHKDAVRQ D ATXLADIRY HHOWLGFOGQ) DVOBIR WHE&RP SO DIGGBHAQ) R
\WHSUFHWHIR  DOCP RXQNVDYDDEG! RAKHKRTHYR HIXW R WH&ERP SIQ Z RXGEHSOGVR WHKRGHYR 6HIH/%3UH HUHG6\BAN DOGWDAKHKRTHYR FRP P RQWRAN
Z RAGRNFFHYHDQ SD P HW, QDEAWRY WHKRTHYR 6HIH/9%63UH HUHG VRN KDYHWH U KYWR DSSURYHAHYBQDRNR/R WHERP ST

,Q$ SO &CBMIOFRQHOAG\R DOGDIUHGVRYRM B S\ RURMHZ VH \WHUGHIHV9%6 3UH HIHG6VWWAN LOI DYRUR Q) 2) XQECP HOMCH AIRD \INHDE, WH
&RP S0 D/GHMP LQGE WH&RP SIQ VYRIGR ' LWHARLY 2) XQEP HQE0S AMRY  LQFOGH WH &RP SOQ v CELOW \R D DAKRU) H FUDM RUMKH Q) G-EWHRXUMY | RU
ERWRZ H53P RH RUIXQEHSGEWE P HJHZ W RUDFTXUH DOR\VKEERMD DOR \WHDXHVR RHRUP RUARKHUFRP SDQH/RUFQMVZ IWDYDOHIQH FHWVR P LARQ
F WOQMHJ B \OB! H FOMYH @FHQH RURKHZ MH P DMIDOLQMIBRMIOSURSHW WKW R WH &RPSDQ RUDQ R LW GUHWRU LQALHRMMEMADUH/ RMHUWDD WRH
OFFRP SOKHGLOWHR A FRAUIHR BAMGHW G GROHRUSD. DO FDK GYIGHIGRUP DNHOQ FDK GUWMBXMRQRQI). HIXW LOMMIWVR \WH&RP SO REHAWDQWHGEHIHY
% 6KV H LORXUDQ  DEAUMRIOIQAYIGDOG-EWLQE-BMIHW | RUERURZ H3P RH. RURKHUDSAWR DOICEMNY D)G| AKOQHOQ CFRRXQIQY) P HNRGY RUSIRIAH/ R \WH
&RPSIQ H A-BWRARHFKOQH/BTXBGE * $$ 3 RUDSSIFTEGIUHIXDMAY DIHAH/RUDAKRIMA/

5 VNV5 HIDMG VR RXU& QFDOB HOMEHY

YA | RURKUFIIFDOHYFHAMAVIVFRP SB]  DQGZ HP XWEHIFDMVXEWEQMONP HDQG UHRXUAHRWHELAIQ) SURFHIMR EHSDLG | RURKURIQLFDOMFHARMY

YA | RUFIQFOOHYIFHYLVFRP SB] WP HFRQAKP L DG H SHMYH ' HSHIBQ) RQWH LA DUDGYHP HADGS CSSIFCERI @Y. Z HELAYDURXY SD HY LGFOAQ)
0 HAFDH LQXUDGFH FRP SDQHY DQG SDIHQWV DR Z KLFK KDYH G I HIHAELANG) BN HOW 7R \WH H \WQADY. V RUFRQALFW BTXLH XV \R ELEOSDIHAFR SD P HOVRUFR
LQXUDGFH Z HP XWAIOR FRP SO Z W WHHUTXLP HOW : HP D DOR | CRHLGRBDAHG UM LORXUFRTBANROH | RW LFOAQ) Z UM R 1VR GRENCIFFRXQVOG B FRIBAIRD
A BV Z KIFK FRX KDYH D P DALIDODGYHYH H I HANRQ RAUFIIFDOHYLFHY UAKXWVR RSHIDRQY DQG | LDGADOFRGAMRY $ P RY RKHY \WHIRTRZ 1Q) | CRELY P DNH\WH ELQ)
SURFHW/FRP SB]

Gl HHPHYERE HHQWHQMBUIFH RURXUP RBFXTIUGDI GRANE WAV DG \WHUHP EXUHP HONDAVR SD HY

FRP SIOGFHZ LW FRP SBf | HEHDODE WA U XOMRQ/ UHDAG\R ELQIXY 0 HAFDA

FKOQH/LQELAY SRIA UHP BXVHP HYB &0 6

A\SXM/EP RY SO HY DR Z KIEK SOV LYV UASRQUEBH RUSD P HQV

Qll HHPHVIQFRHIDHIP RY SD HYDIGWHHIHAAR SDHOVR SD P HOVRUFR LQUKUDGRH

Al HHAHVIQIQ RP DIRQDIGEAY WXL HIVDP RY SDHY

LFRUHWRUP DACQY BLAIY LQRIP DIRY

WHUSRXUFH/UTXLUHGR P DD HWHELGIXY DQGROIP VEBSHIY SURRHWIGFOAQ) WRHR  RXUBLAIRY VHYLFHSURMGHY

RXULCCELOW R ELGDNP HD DQG DFRXAUDMUATXMMRQY DG SURFHW GHIDWH I LFHQ® P D UAXOVQ GHD) H5FRIBAIRQY DG UHSFHE UHP EXUHP HQNDMY DG

WHRYH.IDOSHIRP DORAHOQGH | HANWHHWR RAUBLEIQ) HYEHSURNGHY




$VZHIWZ DOGLOMRGFEHQE. FOQFOOHYLEH/\MAV DG REHIVHYLFHY Z HZ LOONHD GHHGWR DG QHZ. FRGAV\R RAUBELAIY SURFHW/ DVZ HBDY RXUI LQDGADOW-SRY
VAPV ) DOUHRUGHD VIOH | HAMY \KHHFDQIHVIOH \WCDOELAX) DG LOMIIOX AP VDG SURFHAAY FRXES GHIDRYHD 0 HAARXUUYHOHDGG FDK 1GZ 1URP RXURIGIFLC
\HYLFHY $ GAWRDI RXUBLER CRAYWAY UATXLUH XV AR LP SBP HWARP STCDQFH SURFHGXUAY DG RYHMI KWAELQ DQG P RARURXUHP SBR HAVRUFRQUERRLY FKDEBIH FRYHIIH
DG SD P HQAGHIDY DAMVASDIMON [Q CSSHIIQ) FOIPV DJ5 XQEHWENH LOMIDODXAW R HYDOOM FRP SIOJFH Z W CESIFCE®! @Y V DG UIXOMRY DV Z HIDDY LQMIIC
FRP SIDQFH SRIFLHY 06 SURFHBUA 3D HY DOR FRIGEN WCDODXGW\R HYDODMSD. P HIWV Z KLFK GG | XUKHUFRP SO LW VR \WHELQIQ) SURFHW 7 KHRVHELCIQ) FRP SBf LY
DG WH UHDAMG X@FHIBIQI LO RAVEIQQ) SD P HQWRURXUGDI GRANF \ROWRQYY FRXT GHIDYHD 0} HAARXUUHYHOXH DG FDK |67 RXUCELOW \R CRKUHYH SUR MBELOW DG \WH
FROIMMPA DQGFRP SOV R RUMKWR RSHDIRY/

: HGSHIGRQDIHZ SO HYIRUDWIQULFDQMBRUNRQ R RXUUHYHXHI RURKURIQUFDOHIYMAHY DQG L ROHRUP RIHWIQULFDQED HY LOFOAQ) &0 6 \WRSVSIRIGQ
UHP EXUHP HMRUGHFUHDVH/WWH CP RXQAR  LHP EXUHP HOWRURXUMARY RULL Z H DUH XQDEBI VR VKFRHWM X@ QHIRMDM DEIWRIDOUHP EXUHP HONFRQRDRN | RURXURIQUFDC
VHYLFH/VRIV RXUUHYHOXH FRX @S GHRIGHDQG RXUFRP P HADOKFFHW FRX@ EHFRP SURP MG

5 HYHH | RUFIQFDOYLFH/ WV SHURP HG RO SDMOVFRYHIGE 0 HAFDHZ DVESSUH IPDMD R RAUUYHOMH I RUWH VDO HIUHQGG' HRHP BHU
7KHSHAQEIHR RAUUYHHGHIYHEI BRP \LJ QU LFDQVED: HY/ RIRKUFRIQFDOHYLFHAMNVLYH SHAMGWRI OFYDMIURP SHIRGWR SHIRG DYRXUUHYHXHLGRIDAY D/ DEAWRIC
SO HY SURVGH UHP EXUHP HWRUNKEK WAV DOG LQWH HYHARDARCH RUP RUH SO HY Z HIH VR RS UHP EXMICQ) | RURKURTLFDOVHYLEHY WAV RUFKDQI H WHUUHP EXUHP HY
P RXQV

Q-0 WHERP SO0 DIRXGFHGWDAR0 6 IMMXHGDQHZ. Q) SRIR ZKHIE &0 6 Z @R GIHIHP EXUHIRAWHXHR WHERP SIQ V7K * HL(; 75
DG 7K WD ,55Y MW Z KHD ELOBG VRIHKHUE, WH \OP H SIRVGHNKSSTHU | RUWH \DP H EHHLADY RQWHMPH @M R \HYIEH 2 Q) HEUOW WH &RP S
DOR{GHG \WDVWKH 1 DIRDOS RIFAVERAQ) , QUDIYH 1 &8, SIRIUP IMXHEDUASRQHRQEHDD R &0 6 WD \KDARH- D0V B SRIA UHP EXYHP HONADQIH
IRUTK* HL(; 75 8 DQG7K WD ,55Y 8 MMAVKDYEHHQ WANRCRRYHD UYHYHG\R - QDY &0 6 LVAXUWHI® UHP EXQ) WHERP ST IRURHR IWER
W URG \MAN DQG KDV DIUWHHG VR WAMRCARYHD  UHP EXUH | RUWH VARG WWARGFH WH  KDYH FRP SBIMG WHULQMCDODEP LQMADYH DOV HV © H KDYH EHHD QRIVLES B
&0 6 1&&, \WDASIRFHMQ) R FOIPVIRJG@M/R HYLFH DWU- Q@Y Z LGEH FRP SBWMG EHILQQQY -XO $VR WHE@DMR \WVIL0Q) WHERP SO KDVQR

UHP DQQ) RAMBAQ) FRBANRY UHIDGEQ) \KYP DRMUDIGLYIXD® XS\RAMZ W &0 6 ( I1HARYH-DDY \KHIDS L@BUFHIRU7K * HL ( ; 75 ZDARDN

1 RIMDY KDV EHHQ DG LV WH PXUHQMIIIRIO0 $ & \WDAKDQEBY FIIP V SIRRHMQ) IRUO HAFDH \HYIFH Z W MUMGRIRY IRUBDERD (15 7K * HL(; 75
7KUD ,55Y OEG5HELE [S 2 QDILYH\ HOURBWREICEDAY 0 HAFDHUNXHAVELGY | RIWUHILRDD $ & HYIFY $Q I XXUHRKDQIHVIQWHO $ & SIRFHMQI RUFRAQ) IRU
0 HAFDWHFIIP VI RURKUP RBFX@UGDI QR RV FRXTS UAXINQ D FKDQI HLQWKH FRYH DI HRUUAP EXUHP HQADAY | ROV P RBFXGUG LI GRAF \MIV ROKHEWR FRYHIIH
11 RY\BYUANMFWFRYHIIHI RUBDGAD (15 RAUGIXAW FRXGEHQHIDAYHD [P SSAMGEHILQRQ) LQ) VDD

2XU3DRAD (15 7KUD ,55Y DOG7K* HL(; 75 \WIWVDUHUHP EYHGE\ 0 HAFDHEDHE RQISSIFLEGI&37 FRGH SHAEL [ VAXUH® RID FRHIGE. WH

0 HAFDH$ GYDRMIH SIRIUP lIIBFb(U%llIH(lS DAD LV QRAHP EXYHSE DADD$ Q. 1XMUH UHESRWNRQY T URP . \WH PXAUHAHP EXSHP HOAUDMY | RURXUFOQFBOVHYVIFHY \WWV
Z RX@GKDYHDP DMIDCDGYHYHH | HANRQ EXMHW DG UHXAVR . RSHDNRY/

$ ANRXIK Z HKDYH HQMMHG LOR FROALRNV Z W FHIMEQ WILEG SDW SD HY Z KIRK HWBEDK DIRZ CEGI DMV R UHP EXHP HOAYRURXUFIQFDOHYIR/ \WMWV SDHY P D
\XSHIG RUGVRQMXH WHP EXYHP HQADADQ WP H P D UHNXUWH RULGRAHDH R SD P HQW T URP. SDIVHIV RUP D UHGXAH \WH UHP EXWHP HQADMY SOGWR XV $ Q \MFK CRNRY/
FRX@ KDYHD GHI DYHH | HAWRQ RXUUHYHXH | RURXUFOQFDOH YV FH/\MAV




, | SDHY QR QRABLIRVIGHHP EXUHP HOMHAQGRUP RAIN WHUUHP EXUHP HOABRTAH/RUGHD) SD\ P HQWI RUFIQIFDOHMAHY RULL Z H DUHXQEEG R \XFFHM X@
CQHIRMDW DGAMRDOHP EXUHP HOAFRQALRANV | RURXURIXQFDOHM /WMWY RXUARP P HADOXAAHW FRX@ BHARP SURP IMHG

3K\ ADQ/P D JHHID RARGURXUFIQFDOH YL/ WV XQBIW SD. HY UHP EXYHD\EWEQMOSRMROR WH\RMBUEH 7 KHHLY XQAHMBIQI FRPHQQ) \MLG SOW
UHP EXHP HOMR DQ \WWMGFRSRIDNY) Q7 P RDAXOU ADJQRWF WRKGRBI\  5HP EXWHP HOAME, D SDHUPD GBHG RQ D QPEUR IIRRY IFOGQ) D SDHYY
GHMP LCDIR DAV XK D/ RXUP RBFXQUGDI QR \WMAVOH D QR SHIP HOBORULQMXMDMRIDO E- SUH DAKRU] H5 DG CESURSUDM | RUWH SDIHQV F - FRWAH | HARYH
G \KSSRWG B\ SHUWMEZ H5 SETFDIRY DG H IGFOGHE 1Q FOQFDOSUIRWEH JXLGHIGHY 61GFH HIFK SO HUJHHD® P DNHY IWRZ Q GRMRQ DV\R Z KHKHUVR HASEDWK D
SRIF RUHQMJIQR D FRQAEFNIR UHP EXUH RXURDQIFDOVHLYLEHY WUV VHHNQ) \KHH CESURYDY LV DWP HFRQAP 1Q) DG FRAD SURFHW $ GMRXIK Z H KDYH FRQUFAG UDAV R
UHP EXOHP HOAZ WK FHYEIQ SD HY Z KIFK HAREQMKHY DEBZ CEG DMV R P BXWHP HOWRURXUSDERD (15 7K *HL(; 75 7Kk ,55Y DG5RAL [S DDV SDHY
PD \XSHIG RUGVRQIMXH UHP EXUHP HUADAD) WP H P D UHMXULH RULGRBDH FR SD P HOVIURP SDIHOQV P D LP SRH SUH DARRU DIRQ BTXLUP HOVRUP D UH3FH WH
UHP BEXYHP HQNDAV SOGR XV $ Q \IXFK CRNRQYFRX@ KDYH D GHI DYHH | HAWRQ RAUUHYHXH I RURXUFRQFDOH YRV

: HKDYH FRQUERMS DAV R UHP EXYHP HQAZ MY VHBRASD HY IRUSDGRDF (15 7K * HL(; 7° DQG7K WD ,5°Y DQG\RD QP MMGH WOVSHALE [ LWKRXAD
FROMAMS UDAM | RUUHP EXHP HWWFDIP VP D EHGHIHG XSRQVKEP IWIRQ DQGZHP D GHHG\R DSSHIOWH FOIP V' 7 KHDSSHY SURFHW/ VAP HFARQUKP Q) DOGH SHMYH DG
PD QRAHXONQSD P HOA: HH SHAMR FROMXHWR | REXV UARXUAHY ROLGAUHDMQ) DERSIRQR DOG ARYHIHDQG UHP EXHP HQWRURXUP RBFXOUGDI QRN WAV :  HFDQCRA
KRZ HYHJ SUHARWZ KHKHU XQEHUZ KDAALLXP WG/ RUDAZ KDABD: P HQABYHY S HY/ Z LOUHP EXWHXVI RURXUP RBFXTUGDI QRANE WAV L DADED , Q DEAMROWR RXUPXUIHOA
FRP P HIADDSURGAEW RQ WH P DUHADDG 1O RUSISHICH WH OXGK R D) GHZ P RBEXOUGLIQRAF WAV LO WWH IXMUH P D' UHNXLH WDAZ H H SHIG \KEWBRMOWP H DG
UARXUAHY 1O REHWR RABEQ DG WHEIQ UAP EXWHP HQAS OR SD HUFRQURICDIRD FDQ FUHDM XQRHBIQW DV VR Z KHKHUFRYHIIH DQG FROUEFN Z W H I S HY Z LOHYHD
WP OQIQHIHAW) (DD FRP P HADOSD HYP D WH\WHUDTRZ CEGIUDM/\R O HAFDUHUDMY DQGWKRX@G0 HAFDHUHSEH\WHUWDMY ZHP D EHQHIDAYHD 1P SCRRG 1 ZHIDC
R FABEQK BURDG DERSWRQ R DQG WP EXWHP HQVRURXUDAD. V RULL Z HDUH XCTEGIVR P DIQEIQH MY UHP EXYHP HQAURP S HY RAUCELAW \R JHHIDM UAYHDXH [ RURXU
FOQFDOHYLFA/AMIVFRX TS EHKDUP H3 DG \MYFARX@S KDYHDP DMUIDCDGYHYHH I HAARQ RAUBXMQHN | LDGADCARBMRO DG AXWR RSHDIRYY

: HP D H SHIHAHD UHBXRIRQLQ UAHXHLL SK\ MFLDQVGHA.GHCRWR RUG-URXUFTLEDOUYEH/AMAV

1 Z H DUH XQOEG! \R FUDM RUP DQEIQ K | LFHOAGHP DQG | RURXU RIQFDOVHYLERY \MAV RULL Z H DUH XQEGN\R H SDOG RUSIRGEAR THIQIV ZHP D GRABHFRP H
SURME®! 7R JHHDMGP D5 Z HZ LOQHHE R FROMXHWR HEFDM SK\ LRV 06 \WH P HAFDORRP P XQUWY RQWH YDOH DG EHHIWR  RAUFQQFDOAYIFH MV IQ RGHR
FKOQH FIQFDOSUIRNAHY WURKIK FOQFDOWDY SXEQKHE STEHY SUAHQBANRY/ DAFLHQINLE FRQHIHIFHY DG RH RQ RH HEADIRQ B RXUFRP P HIADOWDBY | RFH Z KIEK DA
FRI® DQG WP HFRQAKP LQ) |, Q DEAMRY RXUCELON \R REEIQ DG P DQEQ DEHNDM UHP EXUHP HOATURP \KLLEG SOV S HY | RURXUFIQFDOVAYLFHY WAV Z LGDEH FUMFDOWR
JHHDNY BYHXH

JQPI) FDA/ SIRANH JXGHICH 1Q WH 8 QWMG 6\BAN KDYH UHFRP P HIGHG WHISHY RUVKUHY W GAMP LCH UL D SDIHOWY FROBURY LV P DI OQARU EHLIQ
$FRAQO SK VAP D EHUDANNR RG-UDGDICRAE WWAKDAP D \KIJHAKUIHY LVXQHHWDY , QOEAWRY) RXUDAD VOHSHIRP HEDARXUGERDRY (DKHKD
B\ DSDNRRIMAQDGFIODERDRY \R SDNRBIMNVP D EHUHDFEAR VKSSRWRKUMAY 0 RURRYHU IXLGHIGH/| RAKHADIGRIV DG WK HOWR W IRGQRGGVP D FKDQIH
R UHFRP P HIG DCRMHUWSH R WD HASURRFRO DG WHH FKDQIHVP D UAKONQ P HAFDOSUIRMRCHY GHAAQ) CRAIR X\VH RXUP RBFXQUGDIGRWE WMV 7 KHH I CFWP D
P DNH S VIFLDQY UHORBQAR XVH RXUDKD V' Z KK FRXES QP LMRXUCELQN R JHHIDAM UYHH | URP - RXUFCQEDOVAYLEHY WAV DQG DFKLHYH SUR WBELOW Z KLFK FRX@S KDYH D
P DMUDCOGHYHH | HAARQRXUBXMGHW 1L DGADCFROAMRQ DG UAXWVR | RSHIDIRY/




© HP D\ H SHIHPHD UHSXRNRQ LQ UHYHXHLL SDNHOW GHALCHQRAR XVHRXUFQQUFDOHFHARMAV

6RP HSDMOWP D GHAL.GH QRAIR XVH RAURIQIFDOVH.YLFH/ WAV OXHVR SUFH DORUSOWR Z KIFK P D EHSD CEGIAUR® B\ WHSDNFOA WH SOV LOXBUGHHY
UHP EXHP HOAQI XTRUIQSOW0 DO LOKMHYVHHNRKUIWP RHR WHFRWR KHDIMFDUHR SDNOVIQWHIRP R KLIKHJGHSEMEGY FR SO P HQV RUSUP XP V|, QDBAMRY
WH HRQRP LF HYLRGP HOAMOQ \WH 8 QWG 6\BIMY P D BAXAMOQ \WH GW R KHIGNFOUA FRHIIH P SOP HOBMRQ R SIRYIMRQY R 33$&$  SURMGHS FRYHIIH | RUSDNQN
SDUMFXO® LQWH LGAYIGDOP DINHNZ KR Z HIH SUMRAD HWHIXQQUUHS RUICAHG KUK SBP XP V + RZ HYHJ SUP P VIRUP O R \KH SOV SOMASD LQ\WHH FKDQIHY
HXBEQKHG D/ SDVR WY GO MR KDYH LGRUHDHS DG \RP HKHDIW SO0V KDYH FKRHIWR GRS RANR \KHVH GHEZ RUW LO\SHALLE P NV RUWHSIRIP DORIHAMHU , Q
&RQUAN SDVHE I MDNRQUAYMQ) FHIBIQSIRYMRQVR 33$ &$ DG | HHIDODI HIAHY DR KDYH WKHS | LDOXBVAR U-SHDORUUAYVH U XOMRQY JRYHQQ) \KHLP SOP HABIRY
R AHMIQ SIRMRY/R 33$&$ ZKIFK PO GIDAYHD LP STRARKUUHYHOMY 2 YH.IED WHVFRSHOQG WP LY R 0O | XUWHUGI MDARY MAFADOCRNRY RUI HEHDOUWH XOMRQ/ R
P IWUHYIVH RUUBOFH33$ &$ RUIXDNRY/IRHAOQ) IWLP SBP HIBIRQ LY XQFHIEIQ EXI HIFMS FRY@S KDYH DML QU LFDQAP SCRARQWHS 6 KHIGKFOUH\ WP DQGRYXU
UVHOHY 7KHHHYHOVP D BAXONQ DO LRBDHR  XQQMXUHE SDNON LGRIDH/IQ SUHP LXP V' DG UHSAURQY LQ FRYHIIH I RUVRP HSDMOV 3DFONP D WHHRMHGHD RU
IRUIR P HAFDORKHANXSV RUMDR HQAGH VR WHULTELQW VR S | RURXURIQIFDOVAIYLERY WA Z KLEK FRX@S KDYH D QHIDIYH HI HRRQ RAUUYHHY © H GR KDYH D 3D
$ WIMBFH3WRIUP \KDADEERZ \/ HIJ LEB! SOV VR 0SSO | RUDMMBFHLQFRYHIQ) DSRWROR WHURXWR  SRANHAREMD) DINRQ RUDIIFRWV | RUFDLP V GHIHG DY QRO FRYHG | RJ
RXURTILFDOAYLEHAMAVLL \WH. P HA/AKHFUMAID] RUSDMASDRD

, | RXURIQIFDOVHMFHY \MIV GR QRASHIRIP DVH SHAMG ZHP D QRABH DCEG\R DFKLHYH Z LGASUHDG P DINHADGRSIR CP RY SK\MADQY Z KLFK Z RX@ FOXVH RXU
RSH.DIQ AKXV USXBRY DQGEXMQHIR\KI I HU

2 XUNKFFHW GHBHDBY L SDUARQ \KH P DUNHIAY FRQI LGHIFH WDAZ H FDQ SURYLGH UHICE® KLIK TXODW P RBFXGULQ RIP DIRQ SURSFW 7 KHIH LY QR JXDUDQMH \WDAIKH
OFFXUIR DQGUHSURGAEDN Z HKDYHGHP RQADMG VR GOMZ LOFRMH SDUWAXDU® | RUFIIFDOLP SOV DVRAUMMAYROP HIGRUDAY : HEHIHYHWDARXUPXRP HY/DUHANHD
R EH SDUVAXOLD VHMYHVR SURGAEWEH HAWDQG HIRY LOFOGQ) Ll RAUSIRGEW | OR GAMAWHRP LF DBMDARQYZ W KLIK CFRXUIR. 1URP FIQFDOVSHAP HVRUL Z HIDOR
QIWRULEFFXUDAMD LGFOGH FHVEIO WD HWRSIWNRQY DG DY CLOE® FIQ FDOWDMY LQ RAUSIRGFNISRIW $ VD UAXOWKHIDOUHR RUSIRGENVR SHIRP DVH SHRAMS Z RXGB
\LIQULFDQ® LP SOURXURSH.DAY BAXOVOQGRUMBXIMRY : HP D EH\XEVRAR GICCFOIP VIUMGQ) [URP DY GH HAVRUHUR WLQRXURIQFDOHYLFHAMN

2 XUSLR MIELOW Z LOEHLP SDILHGE! RXUREDIDURQVAR P CNHUR DOV DQG P LBWRGHSD: P HIWMR RXUTFHRLY | RURXUFTQIFDOHYEH/AMAV

, QFRIGHAIRDZ LW RAUCFTXMMRQR FHMEQDXHVR $ \KUIHDLQ Z HPAUWH® CFHQHAHYIIQSDAQVOGNGRZ. KRZ [URP $ \KUIDJHQUHDAMY) \R L P15, QRPS
W UR G DG SOCRUHDY FDCRHUGD) RV \MAV DOG RMHAMAVLQ GHYHESP HOVRUMA URG FDGRHU WH3 $ \KUDJHD/ LFHQHS JUHP HQV DG LU \WH\DBIR GDIQRWF GHYIFHVDQG
WH SHIRPDFH R FHYEQ VHYLFHY UADIMY R W URG FDRHJ \WH2&35,7 / [FHRHS$ JUHP HQV  3XUUXDDANR \WWH $ \KUDIHD / LFHQH $ JUHP HQADQG \KH &35, 7 / LFHQH
$ JUHP HVZ H D REQIDAG \R P DNH FHMEQ UR DOV DQG P LOMRGH SD P HONV\R $ \KUDJHD 0QG WH &DFHUSUVHOIRD 5 HAIUAK , QUMMMR 7H DV RU&35,7 8 QaHUWH
$\KUIHY/ LFHQHS JUHP HOVZ HOUHREQIDMG VR SO UR DB RQWH I XMUH QHADBYR \MAVXM LQJ WHP 15, QRIPS WM IRGSOMRP LH 7K * HL(; 7°  SRMNDD RQ
FHAIQ RKHUWW URG GLICRWFY \MIV DG SRAMMITD RQ RKHMIV 1Q GHYHEBSP HUVRUWK URG FOFHU$ P LOUREQIDIRQ H LWV L Z H HBFVKR @XGFK D) P RBFXQU\RIV
XM LY WHP 15, QRIPS SDERHVSDIRP : HOHDORUBTXWGE WH&35,7 / LEHQHS JUHP HZ WS \KUDJHQWR P DNHFHMBQUHIMAG UR DOV SD P HOMWR &35, 7

© KHRSHURPLQ) WH7K WD ,55Y \MIVZ HXVHSIRGEMKSSIHGE ([LTRO$ 6 QRZ DSOVR 4 IDIH) \XEMPAR DAFHQHDIUHP HIAZ W ( [ LTRQS$ 6 7 KHOAHQH
DIUHP HQAREQIDMY XVAR SO UR DB RQWH [ XMUH GHAYDBY R RXUDAD: VAKDAKMY H QFHQHG SDMONV DOGNGRZ. KRZ RBBIGHS 10 ([ LTRQS$ 6 2 XUSUR MIELQW Z LQDEH
[P SOUHG B RXUREQIDARY/ R P ONH WR DOV SO P HQV \R RXU QFHQRY $ GRRXIK Z H EHIHYH XQEHU \WAK. FLUPP WAV WDRH LCRBDH 1Q BYHDMH Z LD FHHG \WH
FRUASRIEQ) R DIV S P HONV RXUREQI DRV AR RAUTEHRRLY FRXTS KDYH D P DMUDODGYHYH H1HAARQ RUBXMGHW | LDGADOARQAWR) DG WAKOWR  RSHIDIRQ/ L Z H DA
XTEGIR P DIHRXURSHDMY FRAVOQGH SHOHVD/BUR WEGIGYHY




|| ZH BHOAK FHIBIO DIUHHP HOW Z WK $\KUDIHD IARX@S KDYH D P DARLIDODGYHIH HIHRARQ RXU DB DOG FRP P HLAD DARY HIRUV | RJRXU WA LRG FDQRHU
GDJQRWE WMVDVZ HODV DG SRMMDOMIVLQ GHYHESP HINRUWA URG FDQRHUXW LQ) \WHUWRKQRBI\ DQG\KH\VDBIR GDIQRWFE G-MFH/DQGWHSHIRP DFHR FHIBOQ
\HYLFHY/UHDWO) \RW IRGFDQRHU

8 QEHMH&35,7 / LFHQHS JUHP HWZ HOHREQIDMG\WRSD R GHADBYRO\DBYR AHYEIQGDI QR GHYIFHYDQGWHSHURUP DIFHR VHYIEH/UHDIY \R\M IRG
FOGRHUWWDALGFRSRIDM WRKQRBR)\ - GHYHBSHS DG | XQEHS XQEHU DD DIUHHP HQABHE HHD $ \KUIHD DQG WH &DRHU 3UHYHMRQ DOG 5 HADUK , QKNMM R 7H D/ \XEMRAMR D
POWPXP GBRNROR IRUUR DOMY/ SOG\R LG SOMHY VRN R \KHS \KUIIHD/ [FHRHS JUHP HOADQG\WH &35 , 7 / LEHQHS JUHP HOAFRQIXH XQMDWMP I(DAG R L
P XWOCDI P HQAR \KHSDUWAY/RU L. HWWHUSDWY LOWHHYHAR DP DAMUDCEUHFK R \WHUASHRYHDIBHP HWE, WHRKHISDW

| ZHP DMIDD EHFK RJIDORSHIRP D) SIRMRQXQEHMH&35,7 / IFHRHS JUHP HRAS \KUIHQ Z LEDKDYH WH U KR WP LODMRUCFHQHIURP &35,7 DG
XSRQWH HIHALYH CDM R \XAK WP LODINRY RXUULIKVIR SUDFAH WH QFHUHG WRKQRBU\ Z RX@S HIG 7R \WH H WAUKFK CFHQHS \WAKQRER\ UKW UHIDM \R RXUP RBFX@U
GDIGRAE WV EXUHQ® ROWWHP DINHNZ HZ RXGH SHAVWR H HIAVH DI KW DG WP HAHY DDMEGIR XV (GFOXQAQ) DIWP SN \RFXUHDQ BUOFK B XV DQGRKHZ DHVHN
VR SUAHYHRXUUI KW XQGHWHWRKQRER)\ CFHQHG\R XY BXWZ HP D' QRABHCEGIVR GR\RIQDWP HD P DQGH) DADQ CFAHBEG FRWAR XVRUDAIDS$ Q XQRXUHG P DMIDCEOFK
XQBHWHHCEHQHDI UHP HQVFRXGS UAXONQRUBRWR U KWR SUIRNFH\KHWRKGRER\ CFHQVHG\R XV XQGHWHH CFHQHDI UHP HON DG \R\KHH \WOAKAK UKW DG RKH
WFKQRBU\ UMM \R RXUP RBFXOUGDI QR WMV PXUHI® RO WKH P DINHMWARXES KDYH D P DAUDODGYHYH H I HAARQ RXUNDIBY DG FRP P HIADT] DARQHIRWIRUL * 6 EDHG
M URG DG SDORUHDIF FOGAHUP RBFXTUGDI QR KAV DQG RKHUAY LO GAYHBSP HOARUW: URG FDGFHU QG \WHADDI R P RBFX@UGL) QRIIF \MIV OQG \WH SHURP DFHR
FHASQVHYLFH/UHDMY \RW RGFDGRH

8 QEHUWH DI UH-P HWGHWHU SO Z LADEH KHIB UASRQUE®! | RUD GH DXONRUEUHIK | RUIDOUH RUGHD LQ SHIRWPLQ) W REIDINRYY Z KH KK | IOWH RUGHDY LV
FDAHGE! RUUAKOVIURP HYHQVEH RQG UDRICEG! FRWROR \WH QRO SHURLP LQ) SOV LFOQQ) LW 1 GRGY HOWIDAONAY KXWFDGHY HP EDURY \KRYIH/ HEL.GHP LFVRU
SDQEP PV TXOUIQMH/Z DU DRVR Z DU HA

&QQLFDOXNIN VYGH/ DUHLP SRUBQAQ G-P RQXUDIY \R ERK FXWRP HYDQG SD. HYD P RBFXOIUGDI QRUE WA FIQLFDOUHBYDQRHDQG YOOH |, | ZHDHXQDEGIWR
IG-ON FRIDERIDRLY Z LQQ) \R Z RN Z I XVVR FROGFWNRILFDOXWMIN WMAHY RUWHUHAXGVR \WRHMAHY GR QRAG-P ROMDM WD P RBFXGUGDI QRAF WHABLRIGH

FOQLFDED P HDQLQI XAIQ RUP DINRQ DQG YOXH FRP P HADCDGRIMRQ R VKA MNP Dy EHVBZ. Z KLFK Z RX@S GHIDIYHD LP SDRARXUBXMCHW

&QQFDOXNY WA/ \KRZ Z KHD DG KRZ \R XVH D P RBFXOU AL QRF FIFTOWWADQG GHAUEH \WH SOMEX@U FIQFDOMWYDIR)Y RUVAMCIV 1Q Z KIFK FDQ EH
DSSOHGDQG\WHH SHRAMG UKV & QQFDOANMMY VMEH/DORKRZ WHLP STRAR  \WHP RBFXOUGD) QRUFE WABHXOVRQ SDMHQNFDUADQG P DI HP HWE A FDOXMM WAH/ DA
WSIFDID SHIRP H3 Z \W FRIDERIDIYY ROFREJIMV RURKHUSK\ MFLDQY DAP HIFDDRHQMY DG KRGMIY DDBIRXY R D FOGFDOWD0 OQG JHHDMD WAXOMQ SHUUMEE H5
SXETFDIRY/ 60BVDQGP DINAMY U-SUAHQBMYH/ XVHMHH SETFDIRQ/R G-P ROMDMR PMEP HYKRZ \R XVHDP RBFXTUGLDI RN FIQFCOMWDYZ HID/Z K\ \WH \WKRXT
XVH W7 KHH SXECFDNRQ/ DH DOR XVHG Z LW SD HY VR REEIQ FRYH.IIH | RUD P RBPX@UGLI GRANE \WWVKHSLQ) VR DWKUH \WHLH 1 CSSURSUDM UHP EXUHP HOV:  HZ LOGH-G R
FROGANICAUR DORMAH/ | RURXUP RBPX@UGLD) QR WAV DG RIMHUG DI RN WAV Z H STV LONRGFH VR LGFU-DHWH P DUNHADGERS\NRQ DQG REVIQ FRYH.DI H DQG DEHNXOM
UHP EXYHP HQVBKRXTS Z H QRAEH CEBI R SHURIP \WHAH WMEHY WKRXTE WH FRIV RUGIW R WP H UHTXLUHG | RUVKHVH WA H FHHG WHU YDOH  RUVKRXES WHUUAXOV QR
SURMGH RIQFDED P HIQQII XOGDN DG YOOH | RURGFRERI MV QG RMHUSK, MADY DERSWRQR . RXUP RBFXTUGLD) QRIF MV FRXTS EH P SOLMG DQGZHP D CRAEHCEGIWR
RABQFRYH.DIH DG DEHNOMUHP EXYHP HOVRUKHP

* HUHD RQ\RBIVXSSTHYI RUVRP HR \WHP DMIDOY XVHGLQ RXUMANV DQGVHIYFHY DQGZ HP D GRABHDEGIVR 1 LQG UHSDAHP HOWRUWDQUMRQ VR DR COMH\KSSTH Y
LQDWP HD P DQQHJ

© HUHD ROVRBIKSSTHY/| RUFHMEQP DMIDYKDAZ HXVHR SHIRP RAMMVOQGVHYLEHY RURKUHIGRAUCH FDGFHUG DI GRANF WAV © HDBR SXUKDHUDI HQVXHGLO
RXUVMAN DQG VHIYLEHV 1 URP \RBIVRXURH\KXSSTHY : KLBH Z H KDYH GHYHBSHS DOMICDM VRXUAQ) \RDADLHY | RIKHH P DALY DQG YHIERY Z H FDQRAEH FHMIQ Z KHKHUWHH
DMLY Z LEEHH | HARYH RUMH DEM CDAYH\RXURHY Z LQEH DYDMEGILQ DWP HY P OQGHU, | WHH\XSSTHY FOQ QR BRQIHUSIRYLGHXVZ W \KH P DAMIDY Z HGHHG\R SHIRP RxU
MMV DQG VHYLEHY UL \KH P DIMUDEY GR GRAP HHARXUTXOIW \GHALLFDIRQY RULL Z HFDQCRARB\ELQ CRHHB\EEG \XEVMMAM P DAIDY D LQMIXSNRQLO\WAMBIRFHMCQ) DG \HYLEHY
FRX@G RFPUS Q WK LOMIXSINRQP D' GUHA® P STRARXUUHYHKH DG FDAVH XV R LGPXUKLIKHUFRWY |, Q SDMX@L WH FROMHG \SBIG R \WH FRIRDYLYY JEEDD FRXTG
P DALIDE DG DGYHYHD 1P STRARKURSHIDMRQYLGFOAQY) Z WWRXWIP WMANRQRXUNKSS®D FKOIQ Z KIFK P D KDYHDP DMIDCDGE DGYHYHH | HAARQRUBMGHN | LDCADCFRGAWR)
DOGUAKAVR RSHIDIRY/




: HPD H SHIHFH SUREGP V1Q VDI RXURSHDWRYY RUGHD) V RUUHDIHIADQG XSSO \WKRIBIHY | RJRXU WMV DQG VHMFHY \WDWRX@ @P IWKHIURZW R RXU
UHHOXH

| Z HHIFRXQAUGL | LEXO¥Y QDI RAURSHDIRQ/D/DUAKOR [P RY RKHMQIV TXOIN FRQURCDQG TXOIW DAKUIIGFHMAHY DG DDMEMY R HIHIVOGUY
P DMUDOWSSIHY Z HZ LGINHD H SHIHFHUHGAHG\OBYR RANMANOGG VHYLFHY LGRBDHG U-SDURUUH HILGHHIK) FRWV DQGGH HAVDQGLRBDHGH SHOH/GHWR\Z WKL)
\R COMIDM\XSSTHY D) R Z KIFK Z RXTS BHGFH RAUUHYHHY DG JURW P DUILQY $ GRRXIK Z HDKP SYNR P DK RXUFDSCELOWA/\R HXP DM/R P DNASOFH G-P DG R \KH
H \MG-P DQG P DMIDI YDUHYIURP RAUHXP DMV ZHP D H SHIHFH FROMEIQN LO RAURSHDIRY/ DG GHIYHY FOSCAW Z KIFK FRXES DGHYHD 1P SSRABYHOHIQDILYHD
IVFODSHIRG 6KRX@ RAUGH-G | RUULY. P DMIDY DG WD HIV XVHG LQ RXUMAN DG VHYLFHY | ORWDM Z H FRX@S LGFXU DEAURIIOFRIV DARADAG Z W HWHUH SHAWY) RU
SRWSRQQ) GHIVHY R \WRHP DMIDYRUBDIHV

, | Z HDUHXQDEBIR \XSSRINGHP DQG I RURXUMAMVDQGVHMAH RUDQ R RXUIXWUHV VHIYFHY RUOVROMRQY RXUBXM QRN FRX@ VKT T HJ

$ VG DOG | RURKUMMIV DQG \HYLFHVJURZ. - Z HZ LEDDOR GHHG R FRQIOMH R \FDIBI XS RAUNMIMGY FOSCAW DG SURFHWMQ) WRKQRBI\ - H SOQG PP HMVHYLFH BLa)
DG W AP V SURFHWAY DOG HKOGRH RXULQMIDOTXODW DAXUIGRH SIRIUP © H Z LADOR QHH5 DEAMRTOFHWIHG QERDRY \ALHV DQG RKHUVAHQIVLE DG \WAKQEDC
SHYRQGHOWR SURFHW KLIKFHUYROP H/R RXUMMAKY DQG VHIYLFHY - H FDQCRADXAUA\ RX \RDAGRUHDAY LQ VFDIB! UHIDMG LP SURYHP HOV QG TXOMW DXXUIGFH Z LGDEH LP SBP HOAMG
\KFFHM X@ RAKDATSSURSUDM SHYRQQHOY. | @EHDYDIOE®! ) DOUHWR P SBP HWGHFHAOY SURFHEKUA WDQUMROWR Q7. SURFHAAY RUKLUHWHQHAHADY . SHYRQGHOFRX@ UAK®
IQKIKFHUFRIVR SURFHAGQ) WAV RULCCELOW \R P HAAG-P DQG 7 KHIH FDQ BH QR DIXUDGRHWDAZ HZ LEDEH CEGIVR SHURP RAUWMIMY DQG \VHYLFH/RQDWP HY EDUY DADGYHC
FROIMAMQAZ LW GHP DG RUWDARXUH | RW R \FOB! RAURSH.DINRYY Z LAOQRAGHIDAYHD T HRAAKH TXODNV R MUKV | Z HHIFRXQAUGLI LEXOY P HHMY P DINHAGP DG RU
TXODN WHEDLBY RXUBHBXBIRQ FRYTS EHKDUP HG DG RXUI XMUH SURSHRAW DG RUBXMGHN FRXEB\K | HJ FDAMQ) DP DMIDCOGYHYHH | HAWRQ RUBXMGHW | LODGADOFRIEWRY
DOGUAKOVR RSHIDIRYY

" HYHBRSLQ) GHZ \MVVDQG UHIWG VHUYFHY DQG \ROMRQYLQYRYHYD BRI DOGFRP SB SURFHW DQGZHP D QRAEHDEGIVR FRP P HUALDT HRQ DWW HY EDVY RUDW
DI RMHMV DWD, V \HYFH/ DQGVROMRQYXQGHUGHHESP HOW

" HYHBSIQ) G WMV VHLYLFHY DOG VROMRQY Z LAIUHTXLUM XV AR GHYRM FROUGHIE® BARXUA\R UAHDUFK DG GYHBSP HQVZ KIFK Z HP D (RABHIQ D SRIMRQ\R GR
: HPD | DFHADIBIHVRAEIQQ) X LFHOADP EHYR \OP SBVMVR YDIEDMDQHZ ® CFTXUHG RUGHYHBSHG\MANRUVAYLFH , QREHMR GHYHERS DOGFRP P HADT HQZ \MWDG
\HYFHY ZHQGHG\R

H SHIG\LI QU LFDQWVXQB/\R FROGFVNKEWBQMIOUA-DUK DG GHYHBSP HQV
FROGAVNKFRHM XCDDOWAICDOG FIQFDOWMGHY

\FOBIRUDER DAY SURFHWHAR CFFRP P RIDMQHZ WAVDQGVHYLRHY DG
EXGB 0GP DQBQWHFRP P HIADO.Q UDMKPMUHVR P DNANDQGVHIGH. \MWDQG\HYLEH/

7\ SO 1H WA DG GHYHBSP HOABURVIRN UAXONQ FRP P HIADOSURGAN DQG \KFRHW LQ H®  FIGFDOVMAHY RO LY CRAU-STFDMS LQ MMVMAHY $ W
SRQNZHP D CEDQERQ GHYHESP HOAR DWMWHIYLEH RUVROMRQYRUZ HP D EH UATXLUHG\R H SHIG FRUGHDE® UARXUAHY UHSHDIY FIQFDOVMAHY Z KIFK Z RX@ DEYHYHD
D HAAKH\P LQJ 1 RUIJHHIDAQ) UYHKHI URP \XFK WAKWHYLFHRVROMRY , | DFIQFDOYDIEDARQVMG | VR GHP ROMDMWHSIRGHRARYHD GHIGHSHIGSRIQVR WHWWXG. RU
U ZHIDOWR \K I LAHM® G-P ROMDM DIOOWDOYDIAW Z H P LIKWAKRRVH \R CEDQERQ WH GHYHBSP HOAR \KH WWIWVHIYLEH RUVROMRY Z KIEK FRX@ KDP RAUBXMGHY ,Q
DOAURY FRP SHIYRYP D GHYHES DQGARP P HIADT HQHZ FRP SHINY WAV VHLYLFHY DG \ROMRQ | DAMWDQ XV RUDAD BZ HUFRWAZ KLFK FRX@S KDYH DP DMUDCOGYHYHH [ HAY
RQRXUBXAMCH | LQDGADOFRQAMRQ DG UAKXOVR RSHIDARY/




, | ZHDIHXQDEGIR GYHBS RUDFTXILHWMAV VHIYRHY DQG VROMRQV R NHHS SDAHZ I UDELG\WRKIQREILFDO P HAFDCDQG VAHWIF FKDQIH RXURSHDINY) LHXAVDQG
FRP SHIVYHSRUWRQ LOWHP DUNANVRX@ BHO NI HAKMG

5HHQ® \WHIH KDYH EHHQ QP HIRXY DOYDGRHY LQWRKGRBULHY UG \R GLIGRANEY SDMFXTILE G0 QRANA \WDAUH EDVHG RQIHIRP LF LQRUIP DINRY 7 KHVH DYDY
UIXULH XV VR FROMRAD GHYHBS RUWKGRBI\ DGR Z RINVR GHYHBS G \ROMRQY\R NH-5 STFH Z W HYROIQ) WBQELG/R FOUH 2 XUVHIYLFHY FRX@ BHFRP H REVRBIM
XQBWZ HFRQIMXOD (QURYDMOQGH SOUGRUSIRGAER | HIQV\RLGFOGHQH. FOQFOCCSSIFDARY |, | Z HOXQEGIVR GHYHBS RUDFTXLHQH. WAV VHYLFHY DG \ROMRQ/RU
\R G-P RONDMWHDSSOFCELOW R RAUMMA DG VHIYLEHY | RURKHUG MDY RXUNDBY FRXT GHRIGH DQG RXUFRP SHIMYHSRUMRQ FRXG EHKDWP H3

, | ZHFDQORAMJLQR GHZ. FIQIFDOWXG FRIER DINRQV RXUSUIRGXRANGHYHERSP HONDQG \KEVHTXHIWARP P HIAD[] DWRQ FRX@EHGHD H>

, QWHSDI\Z HKDYHHMIHS LR FIQFDOWMG FRIDERUDARQY UHIDMG R RXUMAN DQGVHYLEHY DQG RXUVKFFHWLQWMH I XUHUH G-BHDB/1Q SOIVRQ RXUCELON \R HOMULQR
DEAMWRDOFRIDER DRV Z W KLIK® U DLEHG LOXMMMRYY 7 KLY FOQ EH QL | LEXOVGHWR LOMCDCDGG H \MCECFROMIQN STRHG RQWHHRU DJ] DIRYY 6RP HRUDQ] DARY/P D
P MWKHQ®P EHJR FRIDERIDIRQ/\WWH KDYHZ WD) RHFRP SIQ \R DVVR QRAEH SHIHYHG D/ EIDHG RUFRQ QRAG 2 LIDQ] DIRYVP D DOR KDYH QUK | LFLHQADGP LQMADAYH
DG UHIAG LQ UDXUKFMUH VR HITEG! FRIDERIDARQ Z W P D) FRP SDQHY DARFH Z KIFK FOQ H \MOG WH WP H IWKENAY \R GYHBS  GHIRWDM DG LP SBP HAD FRIDERDARQ
0 RURYHJ IMP D \BNH BQIHWR REIIQWWH \VCP SBVZ HQHHG Z KIFK FRXE GHI RXAUMIDY SXECFDINRY/ D5 SIRGAWIXGFKHY DQG UHP EXWHP HQAS GAURDD  RJDQ] DIRY/
RMD LOMARQ UABIQQ) WH UKW \R SXEDQK \WH FIQFDOED UAXKEY |URP \WH FRIDER DR 7 KH SXECFDARY R FIQFDOEWD LQ SHHUBHYEZ HE MDY LV D AXADOVMS 1O
FRP P HAD LQY DG RBEIQQ) UHP BXWHP HOWRURXUGDIGRWNF WMV DQG RAULGEELAM W FRQUROZ KHD DG UL WXV DH SEDKHGP D GHI RUCP IMRXUCELON \R GHIYH
I LFLHQABYHOHI URP \MHP

JWH) ' $ AKOQIHY W HIRAP HOASRIR DVAR/ * 7V RUGMIUHY Z W RXU SRMRQ \WDARXU FIQUFDOVHAEHY MWV DLH/ * 7V RHHG B WH) * $ PXUHDA
HY RUFHP HOAGMVAUMIRY SRIA Z H FRX@ EH\VXEMPAR D QXP BHUR HJ RIAHP HOADRIRQY D R ZKLFK FRX@S KDYH D P DWLIDODGYHIH HI HAWRQ RXURTIIFDOHMEHY DG RU
LOPXUNKEWBQMDCFRWV DG GHID, VDWRADMS Z LW W LQ) VR REVBLO SUH P DLNHAARBOUDQRHRUDSSURYDCDQGFRP SO Z W CESIFDEGISRWAP DLINHANHTXILHP HONV

&QQFODERDAY \WWW ONH RXUFTQFDOVAYLIEHY WAV DUH U XOWG XQEHJ&/ ,$ DV Z HIDDV B\ CESOFEG! WM Q¥ VDG P D DOR BHVEMPAR ) ' $ UBIXDIRY
GEHIEQ ROKRZ WH\MALY FOWLLHG ) RUH PSB! WH) ' $ BIXDM/1Q YIMR GLIGRIF \WAV DOR FOIBG LQ YR GYFHVRU2,9" V' \GHAP HD) FRIDRNR) NW DCIO\M
\GHALLF WDIHQV $ 65V DOGLOMKP HONVXVHGLOFRIGANY GDIGRAE MY 0 RWAMAVRIHIGDY/ ' 7VOHAXUH® \NEMRANR HI RIAHP HOMGVFUNROE, WH) ' $ /' 7V
DHGHIQGE )' $ D/,9" VAKDAHIQMIEHG| RURIQFDOAVHDQGIUHGHLIQHS P DN CRMUG DIGXHEZ LMODMQIGIE/ ,$ FHWLHG KUK FRP SB[ LW FIFDODER DRLY

* IYHDWHKIMRY R DWPSWE )' $ DG &RIUANAR BIXDM/ * 7V RYHIWH SDMGHFDEH WHH LV \KEWSQMOXFHIBQN FRFHOQ) Z KHKMH) ' $VHIRFAP HY
AVFHIRQSRIR Z LOFRQIMH

1 Z H DUH BITXUHG R \XEP IMCSSTFDIRY/WR ) ' $ | RURUPXUH® P DUNAMG FIQFDOWMV ZHP D' EH WHNXULHG \R FROGANDCAMRIOWYAHY ZKIFK PO BHWP H
FROMXP L DG FRU® DG FRXT UAXONQ RAUPXUH® P DUNHMG \WAVEHQ) Z ALY QIURP \KH P DUNAWE RQMHE FRP STOGFHZ MW WH) ' $V UHIXTMRQY Z RXGB LGRBDHWH
FRWR FRQGXANY) RUFTIQFDOAYLFHY DQGVXEMPKVAR KHIKWEHG U XDNRQE, WH) ' $ DG SHIDGWY | RUI DOUHWR FRP SO Z W KHHUANXLP HQN ) DOUHWR FRP SO Z W
CESOFEG HIXDRY BINXUHP HQV FOQ UAXAONQ HI RIAP HONRIRQEL WH) ' $ \KFAK DVZ DLIQ) GIWLY FAYLOP RHBLY SHIGWY IQUCRIRY/ RUP LGDDSIRHRANRY UHDIDRU
\H] XUH RSHIDIY UAMMFRQY SOMPOKSHMRQ RORBDKXERZ QR RSHDIR)/ QG GHIDOR  RURKDIBIHY/ R CESIFDARYY | RUFBOUIGAH RUDSSURYDO DY Z HIDY I QU LEDA
DOYHYHSXETAW $ Q RKHJWHIXDRY RUGIMVDAYHSIRSROYWDAZ RXGIGFUDHIHHDY ' $ RMHIIKWR FIQFODERDRURVRY ' 7VARXG QHIDAYHD [P STAVRXUBXMGHY
Ll DEAWRDOUHTXLLAP HWDUH P SRHG © HOWH P RMRUQ) GHYHBSP HQW DG DQMASDM WDARXUFIQFDOVHYLFH/ SURSEN Z LOEH CEGIVR FRP SO Z WK BATXLUHP HOW \RDADUA
XQP DAD 1P SRHGE, WH) ' $ , QWWHP HDQIP H Z HP DQERIQRXUE/ ,$ CRRUHAVMRQ DOG\WIMAFHQHY Z KLFK SHIP MHXHR /' 7VI RIGDICRAFYSXUERAHY




6LP LMD CRE NAKBOEQ) DY FKDQHIQH MY HIRUA-P HOABRTAHY 1 \WH) ' $ GHALP LGH/WDADQ R RAUFIQFDOHYIFH/ WAV, 9"V IDKMHWDR/ ' 7VDG
DFFREQI®  VHHNY R HJ RIAH \WH DSSIFCE®! P HAFDOGHYLFH WIXDNRYY DIDLQMKY Z H FRXE EH \XEVAMR D Z LGH IDQIH R SHDBWY DG Z RXGE ANHD EH SUREWG | URP
FRQIXQ) \R R | HAWH CESTFCEG \WAVIQLOMMBIMFRP P HIFHXQIY. HKDYHREVIICHS) ' $ CESURYDCRUFBDUDGFHWURKIK WH3WP DN/E SSIRDD30 $ SIRRHWRUMWH - N
SIRHW WAS-RIYHD D/ CSSTAE®! $ GAMRID ZH FRXG BH VEMAMR HJ RUAHP HOM RU QROFRP SIDQFH Z W \WH ) $9V BIXOMRY RQ P OMNINY DG SURP RIRIC
FRP P XQFDIRY/ P DA CAMIGQ)  TXDIM DQG VO HAV WEQELG/ OEHIY WRIIH GHMDNRQ DOG QM) UFRGNHELQ) DEYHYH HYHQAGERMWY DOG D) RKHJ BHIXDMRY/
DSSIFCEGIR, 9" V' $ Q DGYHYHHI RIAHP HOATRIRQDICLOXXVP D KDYHDP DAMUDCOGYHYHH | HANRQRXURIQFDOAYIFHY/DQG UAKOVR RSHIMRYY

, | ZHDUHWKHG | RUSUIRGXAWIDE QW RUHIRYY DQG RP MIRQV QDH.OW UHDWMG R RXUMIV DQGVHMAHY Z HFRX @ | DRH\XEWEQWDOIDH ONAKDAH FHHG RXUURRXUAHY

7KHP DN \DBIDQGXVHR RUMMY DG VHYLFHY FRXT BOG R SURGENITELON FOIP VUL \RP HRHZ HIHWR DEBI HWDAKHWMNRHYLFHI DGGWR SHIRP DVIVZ D/
GAIQHS : HP D DOR BH\KEVAAR CCELAW | RUHUR WLOWH BAKXIVZ HSURMGHWR S\ FLDQVRUIRUDP MXQEEHWIEQ) R RULDSSURSUDM UHIDGFHXSRQ \WHLQ RP DIRQZ H
SIRMGH $ SURGAWITELOW RUHURY DG RP WIRQY QCELOW FOIP - FRXS UKONQ \KEWSQMOGEP DI HY DG EHFRW® DOGWP HFRQMP Q) | RUXVR GH HIG $ GMRXIK Z HP DIQBIQ
SIRGANICEL DN DG HURYDQGRP WRQVIQKUIGRH Z HFDQRAEH FHMBQWDWRXULQKUIGRHZ RXQB 1 XTD SURWAKYI URP \KHI LDGALDCIP STRAR GHHOAQ) DIDIOXMRHAHWSH/R
FOIP VRUDQ. MGIP HQV |LGHY RUVHABP HOAFRWDIMQ) RMR \KFK FOIPV $ Q SURSEWICELAM RUHURY DQG RP IWIRQ/ QCELOW FOIP EIRXIKWDICLOMKY Z WK RUZ WRAN
P HIWFRXS LQRBDH RXULQXUDGFH UDAY RUSBYHIAKY [URP \HRXUQY LQUKUDGFH FRYHIDIH LQ WH I XWMUH $ GAMRID DO SURSFWICELON O \KMWFRXTS FDXAH QMY \R RXU
UEXBINRQ RUFDAH XV VR GHIG VOBV R RAUSURGAW DQG VROMRYY 7 KH RFFXUMIFHR D) R \WHH HYHON FRXES KDYH D P DAMUDODGYHYAH H 1 HARQ RUBXMGHN [ LCDGADC
FROGWRODQG HXWVR RSHDIRY/

2 XUIDOXUH\\R FRP SO Z W 1 UDXG DQG CEXVH @2V RU SD HJ UHIXOMRQY FRX@ LRKAUQ RXUBHQ) H FXG-G TURP SDUASDIRQ 1O 0 HAFDUH 0 HAFDIG RURKHJ

JRYH.QP HAEOSD, HUSIRILIP V \KEMPAIR 1LQHY SHIDWW¥Y DQG UHSD, P HIWREQI DIRQY GHRUHDVH RXUURYHOXHY DQG DEHIHD DI HAARXULMXOVR RSHDIRQY DG | LGDGADC
FROAURY | RURXUFIIFDOHIMAH/

7KHO HAFDWH SIIUP LV OGP IQUMIG B &0 6 ZKIFK @NH \KH B/ WDADGP LOMMUWWHU UASHRARYH WBM 0 HIFDIG SIRIUPV 1P SREY H WRUYH DOG GHEIOG
WXL HOW RQ GDI QRN VHYLFHY SIRYIGHY LFOAQ) EXAGRAP LAG\R. XGV\WDARYHQKRZ. Z H\WKAMUH RUUHIMRQKLSY Z WK SK\ MADDY KRZ D5 Z KHRZ H\KEP W
UHP EXWHP HQAFDIP VOQG KRZ. Z H SURYLGH RXUNVGHALDT] HG GLIGRWME VHLYLFHY |, Q DEAMRY |HEH.IODE WM @ V SURKELW UXGBRARAIR) DG SURVLGH | RUWH UFRYHY R

RYHSD P HQV , QSOMEX@U Ll Z HIDOR FRP SO Z W | HIH.ICD0G WM GRAXP HABIRY FRAQ) DQGEQY KBV Z HFRXTS EH\EMANR CCELOW XQGHMWH | HGHDD) DOH&@P V
$ FWIGFOQQ) FUP LDODQGRUAYIOSHIONMY GW R CFHOMY OQG H FOMRQ |URP WH 0 HAFDUH DQG 0 HAFDG SIRIPV 7KH ) DOH &@IP V$ FPASIRKIEIW [GRYIGOY DG
FRP SDQHY 10 NJRZLQI® \KEP WY 1DOH FIIPV IRUSD P HOV R RULP SIRSH® WABQQ) RYHSD PHOV (WP \WWH JRYHIP HQAV3UYDM SO HY DOR KDYH FRP SB]

P HOBIRY FRAQ) DOGEAY X6V DG FIQEUQ) AYIOCIRNRYY/ DI DQMDERDRUHY 2 XUI DOUHVR FRP SO Z W DSSTFCEGI0 HAFDWH 0 HAFIG DG RMHMLG SDW SD HJ
KBV FRXT UAXONQ QCELON XQEHUWH) DOH &@IP V$ FAVRXULCCELAIN W SDWASDMLQ D IRYHGP HIBOSD HUSIRIUP  UHFRXSP HONRUUAMUOQ) | XQB/DDHG. SOG\R XV AYIC
PRGHBY SHDOW/ FUP LDOSHDIWY DG RUCP WBINRQ/RQ\WHRSHDIR DO XQRMRQR RXUGERDRY DOR Z KIFK FRXEB CEYHYHD O HAWRXUUAKOVR RSHIDIRQY DG | LQDGADC
FROAWRD




5 DMNV5 HDWMG VR RXU2 SHDWRQVY

7TKHRWR P H EHYR RXUVHIRUP DQDIHP HOAKP  RURXULCDH MWV \R DMDRADQG UHBIQNH- SHIRQUHOARX@ DGHIHD Ol HARXUBXMCHW

$VDWODFRP I ZIWGWWID  HP SR HV WHKFFHWR RUBMGHW G-BHIB/ UHY RQWHWQY H SHIHIH OGG SHURP DGFHR P HPEHYR RAUMHIRU
POIHP HOAMP  LGFOGQ) RAURKIH H HXWHR I IFHU DG RKHYIONA. P OCDIHP HWSRMRY, ,Q6HBAP EH) RAUAKH | LCDGALOOR I LEHUHQMG LR D6 HYH.IGRH 06
&RQMEY $ JUHP HONDQG* HCHIICH HBDHZ KHIE KHZ RXCBFRMXHWR CRADWHSUCASIO LQOCADCR | FHUIRDS\RM] P ROKVIURP WHEDMR COMR WP LDIRD 7KH
HIRWR WHHSHYIRQ/Z LOEHRIMAIOR XVD/Z HFRQMXHWR JURZ. RAUFDQFDOHYLFHYDQG GHYHERS DQG RUDFTXUH DEAWRDOP RBAXTUGDIQRAF\MIV |, | ZHZ HHR BRHRH
RUPRHR WHHNA HP SR H ZHP D H SHIHFFHGL | LEXAVIQFRP SHQ) HIHAYHD GHYHESLQ) RUMFKGRERILHY DG LP SBP HY RAUBXMCHA VDAD\ |, QDBAURY RXU
FRP P HIADODERDRY  RSHIDRYY G-BHG RQ RUCELDY \R DMERADQG WABIQ KLIK® VNG \VALHOMAV [GFOAQ) QFHHG FIQFDODERDRY VAHQMW : HP D CRAEHCEGIWR
DMERARUUABLQ TXOM LHG \FHINAV DG WRKQELDQV LQ \KH | XWMUH GAH VR WH FRP SHIMRQ | RUTXOM LHG SHYRQGHD DOG ZHP D KDYHR SO KLIKHUVDDUHY VR DMEPADQG UHEIQ
TXOMHE SHYRQQHD: HP D DOR EH DAD GMIGYDQEIH LQ UHFUAUWY DG HBQQ) NH- SHYRQGHODY RXUMP DIV H @P LWMG UARXUAHY DQG @P MG OTXAW PO EH YL H5 DY
SIRMAQ) D GW WEEGI HMURGP HWZ 1\ | HZ HURSSRUMQMEY WDQ Z RXQS EH \WH FDH DARGH R RAUGUIHUFRP SHIYRY |, | Z H DUH QRATE®! VR DAEPADGS UAEEO \WH QHRHADY
SHYRQHOR CAFRP SOK RXUBMCHNREMANHY Z HP D H SHIHIFHFRQAELOMKDNFRXG DEYHYHD D HAWRXUDCELANY VR \XSSRWWRXURIQFDODER DAY DQGARP P HIAD] DR

, I ZHRHWHVXSSRIWR NH REIQRQGDAHYVRU. 2/ WV IWP D @P IRXUURHXHIURZ K T URP RXUMRMMAV RUVHLYLRHY DQG RXUCEL MW \R DRKLHYHSUR LMBEL W

: HKDYHHBEDKHG IHDIRQKLSVZ W GDAQ) RFRRI\ RSLQROGOGHY DABUP HUFDF-ULQAMMIRYY DOGRIFRBRI GHERAY || WHHNA RSIQROGDGHY GHMP LCH
WDNRXUH MM SURGXRN DG VHLYLFHY RURKHUSURG AW DG VHYLFHARDAZ HGHYHIRS DUHQRARIQFDED H I HARYH \KDADSMCDAYHWRKGREI LV DUHP RUHH I HARYH RULL WH. HBRA
VR XVHLQMEODD GHYHBSHE SURSAW Z HZ RXEB HIFRXQMIMI QU LEDQAAL LEXEV YDIEDAYY RXUY SIMRP  GUMIQ) DERSWRY RUMWEEDKIQY RXUMAYD/DMBQEDG R FOUH
Z KIFK Z RXT5 @P IMRXUBHYHOMH.J URZ \K DG RXUDELONY W CRKUHYH SUR MEELAYY

: HKDYHQ@P MGH SHIHFHLQ P DN DQGVHII RXUSIRGXAW DG L Z HOHXQDEGIVR H SDQG RUGLHRAADBY DQG P DUNHMY | RIAHVR DGHTXDAMD DEEHNVRXU
FXWRP HIVGHHB/ RUBXMGHWP Dy EHDGHIHD Dl HAWG

$ QNRXIK Z H KDYH EHHQ \HIXY FRP P HIADOSURGAN MQH JHFP IF GDIQRAVY LY D UHDWHD G DWDR \AHIH DQG Z H FRQMXH \R | RXV DG UHLGH RXU
HI RWWAR VHID P DINHADGE UHFHLYH UHP EXWHP HQWVRURXURIIFDOHYLFH SURGAW DGR GYHIHRXUELR.QRIP DWVAWD : HP D QRAEHCEGIVR P DNHMHD RUGMUEXMRXU
H LMY SIRGEWRN-YLFH/RURNHUSUIRGFWRIVHYLEHVZ HP D GHYHES HIHAYHD HIRXIK VRXSSRIWRXUSTIIEHE J URZ W

2 XUI XMUA\DBY Z LOG-5HIG LQ O H STWMRQ RAUCELAW \R GYHBS DG \WEWERMD H SDOG RXUMDBY | RIFH DGR LGRUDHWHVARSHR RXUP DN HIRW 2 XU
VBLJHAP DINAR SK\ MFLDQY LY DOLIHDQG A YHYHP DUNHAG VD UAKOVZ HEHIHYHIAY GHRHADY \R GHYHES DVDBVI RUPH\WWDAGFOG/ADBY U-SUAHBIAYHY Z WK \SHALLE \WKQEC
EFNIURXQDY © HZ L@DOR GHHG\R DMERADQG GHYHES P DNANY SHYRIGHOZ MWK LGB H SHINH &RP SHIMRQ | RUVKAK HP SBR HVLVIQMH © HP D QRABH CEGI\R DMERY
DG WABLQ SHYRQGHORUEH CEGIR EXTS DQ H I LFLHOADG H | HARYH \DBY DQG P DN | RUH Z KLFK FRXQ@ GHIDAYHD 1P SCRAYDBY DQG P DINHAIFR-BBRHR - RAUSUIRGEW D006
\VHYLFHY/DQG TP IMRXUUHYHMHJ URZ \W DG SRMONICELR MIELOW

2 XUH SHANG [ XUMUHJIURZ W Z LGP SRH\LI QL LFDQADEEHE LASRQUELOIMYRQP HP EHYR P DEIHP HOMQFOAQ) WHCHG\R IGOM  BRXWP DQNIQ DG LQAM DM
DEAUREOHP SER HHY 2 XUIXUMUH | LGDGRDCSHURUP DQFH DQG RUDELAN \R FRP P HIAD] HRXUSURGAN DQG GiYH.DI HRUGT DGR FRP SHMH | HAYHD Z LO@G-SHIG LO SOWR)
RXUCELOM \R P DD H\KLY SRIMQIDO XUMUHI URZ AR H T HRARYHD Z WNRXWARP SURP (MG TXOIDWY

.| RXUNDBY | RIAH LV BW \KFFHM XOWDQ DQMASDMS RXU EXMQHN H SDQURY STIQV FRX@ \KI 1 HJ DQG RXU DELAW R JHGH.DM UHAHQXHY FRX@ EH GP LOMKHS |, Q
DEAWRY ZH KDYH @P WG KIWRY VHIQ RXU FOQLFDOVHMFHY WV RQ D ALHAAEDWY DQG GYHDILQ) RXUELRQRIP DIFY G DQG RXUTP WG KIMRY P DNHY | RIHDWY
QAllLEXaV

| RAUMDIBV | RUFHLY RAGKFAHW XO RUGHZ. DEAMRQ/AR RAUNIBVMP | OR JOQWIRNRQLP RY RUPMEP HY Z HP D QRABHCEGI\R LGFUDHP DINANY. DUHHW DG
\DBVR RXUP RBFXQUGDICRNF \WAV | Z H I DOWR HAEEQK RXUFIQEDOVHYLEH/ WAV LQ WH P UNASDFH MFRX@S KDYH D GHIDIYH H I HRARQ RXUCELOW VR VHIMKEVHTXHDA
SIRGAEW RUNHYLEHY DQG KIQG-UWH GMUHG H SIOMRQ R RUBMGQHW © HKDYHJIURZ IQ) KRZ HYHU@P MG KIKRUFDOH SHUHCFH | RUFDXIY \WH GUHAADBY R RXUFIQFDC
VHYLFHY/SUIRGEW 2 XUDELON VR SURGFH SURGAADCQMANKDNP HANAWRP HUGHP DG LY G-SHIEHSRORXUELMN R | RMFDWIFFXUDMD QG SR SURGAIRQFR AQI®




, | ZH DUH XCOER W FRP SHM \XFFHW X 1Q WH P DUNAV RXU FIQIFDOVHMAHY RSHDM 1Q ZH P D BH XQDE® R LORIHDVH RU VXMBLQ RXU URYHXH RU DRKLHYH
SR LA\NEONV

© HFRP SHMZ LW SK\ DOV DG \WHP HAFDOARP P XQW Z KR XVHWDRWREDCP HARG/ VR ALDI GRHJ DR QMO HIGRAUCH DG OQ) FORHY DGR FRQGPWRIQIFC
WDV ,QP DY FDAH/ SIRNHIXGHIGHY LOWHS QWG 6\BMY KDYHUHRP P HIGHG QRO P RBEXTUMMGY ONHR VRER)\ RUGDIQRWIF \KUHY R GHMP LCHL DSV FRIBURY
VP DI OQARUBHLIQ $ VD URKOVZ HEHIHYH\WDAZ HZ LaGHHGR FRMXHWR H3XFDM SK\ IELDQY OOG \KH P HAFDORRP P XQW RQ\WH YDOHDQG EHH IWR  RAURIQFDOHYIFY
\KMV LQ RE-UWR 1P SCRAFIQFDOSIERNHY |, Q DEAWRY Z HIDFH FRP SHIMRQ | URP RMHUFRP SDQH/ \WDAR | HUGDIQRAF WAV 6SHAIIFDD 1Q UIDG\R RUW: URG GDIGRAF
WV OHIR W ,GF 29HIR W KDV\K URG GRGX®I FOCFHUGDI GRWF WMV Z KUK DIHPXUHO® RO \KH P DUNHAKDAFRP SHMZ MK RAU7K * HL(; 75 DG7K WD ,55Y WMV
4XHW [DICRAEY, F PAHO® RIHY9HIRA \MVAMAVYLDDFR P OUINHMY DIUHP HOAMDQG&Y 30K ,@F LVRIHIQ) DADICRIME WWWBHIRP H3 YIDWWHS QYHIMW R 3LWBEXJK
0 HAFOD&HRMJ 830 & \KDADID] HY/ JHHIF DIMDARY XMQ) GH WIHHDARQVHIXHAQ P XUWBANRQ SOGHOI RUSDRUDIF R WV : KIBH Z HGR QRABHIHYH Z H FXO® KDYH
\LJ QULFOQAGUHRAFARP SHIMRQ [RUSDGAD (15 1Q \WH JDIRQMIDOP DIHMMKERBI\ XK D/ D GH WIHHDNRQ VFIXHAQ) P XUBIRQ SDGHOFRXTS LQ WH | XUUH BOG \R
LCRBDHGARP SHIMRD

VMV DBR SRWEG! WDAZ H | DFH | XXUH FRP SHMRQ | URP MERDRY GHYHBSHS WV RU/ ' 7V GYHBSHG B FRP P HIADD@ERIDRUHY \KFK D/ 4 XHWADQG RURKHU
ADIGRWF FRP SIQH/GHYHBIQ) G P RBFX@UALI GRANF \MAVRUMKGRBILHY ) XOKHP RUH Z HP D EHVEMAAR FRP SHIMRQD/DUAKIR WHQZ XQ RUAHHDWAKGRBILHY
WDAFDD EH GYHBSHG B\ RXU FRP SHIVRLY 1Q \KH J DR QMANMIIODNG HIGRAUKCH FOGRHU P RBFX@U ADICQRWF WY \SFH 7R FRP SHM \KFFHMX@  Z H P XMAEH CEG1\R
G-P RQADM [P RY RKHKLQIV \RDARXUMKAMLAXOV DUH CARXUDM DG FRWAH | HARYH DQG Z HP XWAHRXUH DP HOQQII XOBYHOR  UHP EXUHP HWRURXUWAAY 61GFH RUFTIQFDC
\HYIFH/EHIDDLQ PDQ R RXUSRMMICFRP SHIMRY KDYHWIRQI HUELIGE UHFRI QUNRQ DG J U-DMU LOOCADOFDS HMMANKDDZ HAR 2 \WHYP D GHYHERS D\MIME W DEBZ HJ
SUFHWDQ RAY\WDAFRXTS EH YIHZ HG B\ SK\ MFLOQV OGG SO HY/DVI XQRIRDED: HIXLYDBQAR RXUP RBFX@UGLI R WAV RUR! [ HUD\MMDABUFHY G GHG R SURP RMP DN
SHHADARY Z KIFK FRX@ | RUFH XV \R BZ HJWH SUFH R RXUFQQFDOVALYLEHY \MAV DG O HRARXU CELAW VR CRKUHYH DQG P DQEIQ SUR MIELQW 1 Z H DUH XQOEGH R FRP SHM
\KFFHA XE DI DOQWNAXUHADQG | XWUHFRP SHIYRY Z HP D EHXQEEGIR LGRU-DHP DNANFR-BBFHR - RXURIQFDOHYLFARIVDQG RYHDDWOBY Z KLFK FRXGS SUYHXVI URP
LRUDIQ) RAUUAYHXH RUCKUMGQ) SUR WEELAW DG FDAH WH P OINHASUWFH R RAUFRP P RQ WIRAN VR G-RICH $VZ HDGG G2 FOQFDOVHYLFHY \MAV OQG RKHUSURGEN 006
\HYIFH/ Z HZ LGINHD | CFHP D) R \KHAHVEP HFRP SHMYHUMMKDAZ HER PAHO®

, | Z HFDQRRNIFHQH W KWMRXVH WILLG SDUY WWRKQREI LHYRQ UHDVRQCEBIWMLP V ZHP D CRABHEE®IR FRP P HAD@ HQHZ SURGXRWRUVHMEHVLQ \KH I XWAUH

LQWH IXMUH ZHPD QFHQH LG SOV WRKGRBRI\ R GYHBS RUFRP P HAD H G2 SIRSEWV RURIHIGQE \HYEHY |, Q BIMO IRUWH X\VH R D \KLG SOV
WRKERR\ ZHPD DIWHWRSD WHIFHQRUUR DIW/EDHGRQVOBYR RXUVROMRY 5 R DENYDHDFRP SRHOMR FRWR UHYHOXHDQG O HAMKHP DUILQVRQRXUVROMRYY © H
PD DOR GHG R GURIDAM QFHQAY \R SDAQV DG SDMACSSIFDARYY D\MILQURGHEQ) D FRP P HADDSUIRGEN2 XUBMGHV P D K HULL Z H DUH XCTEG! \R HOMJLQR \KH

GHHROY CRHHYRQCFR-BWEGIWP V RUDADD L B GHAHADY CRHQHY DH\XEHTXHQ® WP LCDMG UL \WWHARHQRY IDORAGHBR. WHWP VR \WHOFHVHRUI DOR SUHYHA
LQUQIHP HOAR WILLG SO RULL \WH QRHQHS SDMIV RURKHUULI KW DUH | RXQG R BH LQYDIG RUXCHI RIAHCE®H

8 QDYREEGIRXWWR @I DOSURAHHEQIVARX@GKDYHD P DMIDCDGYHIHH | HAWRQ RXUBXMQHW 1LQDCADCARQAWMRQ DQGUHXAVR . RSHDWRQY

+ HDUH \XEMPAR YOURXY B DOSURAHHAQIV DG FDP V\KDADUMH LQ RURANGHWH REY FRUHR BXMQHY 7KHUAXOVR G DOSRAHHAQIV FOQIRAEH SUHARKG
ZIW FHYBQN 5HIDGBBW R P HIWQMDIRQ PD EH ERK WP HARQKP Q) DQG AMXSIYH \R RXU RSHDIRQY DOG FDAH \LIQU LIFDQAH SHOH DG AYHMRQ R P DCIHP HY
DWRIRY |, | Z HER RABYIOQWH GBI DOSURHHAQIV ZHP D BHIDAHG Z W QU LFDQAP RCHBY G DIHY RULGMGRRYH UHIH - DI QWA \KDAFRXES KDYH D P DMUDCDGYHYH
HIHAARQRXUBXMCHW | LCDQADCARBWRO DG UAXAVR . RSHIDNRYY




, | D FDIBVIRSKHWNINAYRXUCGER DAY RULL IWAHRRP HYLORSHIDE® I RUDQ. RKHUUDRQ Z HZ LABEHXQDEBRIR SHIRUP RXUMMINY DQGRXUBXMOHNZ LAEHKDUP H>

7KHOERDRY DOGHMSP HOAZ HXVHVR SHIRIP. RAUWRMV DG VHYLERY/Z RXES EHFRW® \R UHSOAH DG FRXG UMM \KEBQMOBIGWP HVR USOFHOQG TXOM\ [RUXH
1l WH EHFCP HIGRSHIE®! 2 XUI CAOWAP D BHKDWP H5 RUMHIGHIG LGRSHIEGIE. DMIDORUP 0Q P DCHAMDIMY [FOQQ) HIWIXINY IGRAQ) SRZ HURXEIHY DG KHIGK
HBLGHP LFV RUSDGP 1PV LFOGQ) WHRABHIN R &RIRDVLKY &29 ' ZKIFK PD UHIGHJIWAL LEXOARULP SRMEB! I RUXV\R SHIRP RAUWMIG RUVHYLFHY I RIVRP H
SHIRGR WP HRUWR UHFH.YH DG WRUH P SBV 7 KH LCDELOW \R SHURIP. RAUMMV RUVHIYLFHY | RURYHQ DWRWSHIRGR WP H IFOXAQ) GHWR QMXSIRIQWHILQ) \KSSTH/
AMMBMRY RMBQSRYRMP SRIDY FRKXI/HDMG\WRDQRAEHNR QWDHWKDV&29,!  PD UAXOWQWHEWR FXWRP HYRUKDP RAUBBXBINRG DOGZHP D EH
XTEG! R WI0.0Q WRH PP HY LQ WH IXMH $ GHRXIK Z H P DIQEIQ LOKUDGFH | RUGP DIH R RXUSURSHYY DQG WH QMXSWRO R RAUBXMGHW WY IQXIFHP D QRAEH
\KI I LAHQAIR FRYHUDDR  RXUSRMMIOGRKAY DQG P D GRAFRQIXH R EH DYDLDEG! R XV RQ CFRHBEEG WP V LI DADD, QDGAWRD &29,  KDVP DAMIDD DQG DGHIHD
LP SCRMG RXURSHIDRQY SOMAX@U® GAUIQ) SRWRQ/R ) XUMHUFRQMX-G\SHIGR &29,'  JGEDID DG UHKAMY WDYHDOG RM-UBMMANROWDAP D EHLP SRHGRU
UHP SRHG FRXE QHIDYHD LP STRARXUCELOW \R RAIQULY. P DAMIDY GHHGHG | RUP DX CAMM R RAURIQFDOHYIFHY WAMY  RAUCELOW \R SURYIGH MY \R SDFQN RXU
I LDQRDOFRQAWR) DQG RAUUAKOV R RSHIDIRYY 7KHH \WR ZKIFK &29,'  DQG JEEDOH I RW \R FRQIBIQ LW \SUHIG Z LOIP STRARXURSHDIRY/ Z LOG-EHIG RQ | XM
GHYHBSP HQV Z KLFK DIHKLIK® XGRHWELQ DQG FOQURAEH SUHARME DAKY WP H DQG LGFOGHWH GAUDIRY VHYHIMW DQGVARSHR \KH RAEU-IN DG \WH CRMRQVENHD R FRQEIQRU
WHOAKHE29, RAEHN $ WHMYWP H \WHYAGHRS GP LQMDIRQ GRHVGRABDQWR M. \WHE&29,'  QDIRQDODQG SXEQF KHIWW HP HIHGAHYZ KHQWH H SILHRQO D
ZKIFK KDVEHQH WIEGHHY @ VMGHWH Z HHBXEDKHGLO 7KV GHAMRY WHH R DSSHDW\R U-BUAHND GH HADDRQIQWHZ D \WHIRYHGP HOWWDN
\WHSOQGE-P LF D/Z HOD/D SHFHBIRQWDNP RWNGHRS®! KDYH HWWHUEHHD YOFFQDAG RUKDHUHFRYHIG I URP D&29,' LQHANRQ RUERN ' HSIM\KLY DONASDAG ROQIHLO
SRIA &29,  LVVIMIZ 1V XV DG Dv\WH YLLXV FROMXH/\R U-BURGFH DOG P X\BM \WHS GP LQVADMRQVSRIR P D QHHG EHDOWWAG , Q00 HYHOMWY QNHD WDAZ HZ L@
MIHHG VR P DNHDEWWR HOWAR RURSHD) STIVIQUHRNRQVR GHYHESP HOMKDATUHEH RQGRXUFRQURD

, | ZHXVHKD DLERXVP DMIDYLO D P DQQHMDWXVAYFREP [CDMRQRULOWY Z HFRXES EHACE®H RUMKAMY G@P DIH/

 HDUH\XEWMRR | H3H.D0 WM DQG GFD0MY.V XV DG U XOMRQYJRYHQQ) WHXVH QVAKDUIH WRUIH KDQEIR DG GAVSRICR LRI LFDOP DMUDO FKHP LFDY DG
ZDXM : HFDQRAHIP LCDMWH UM R CFAGHQBDFRQIEP LQDIRQ RULGMY R HP SER HA/ RUWMLLG SOV I URP WH XVH WRUIJH KDQBIQ RUGMVERIOR \WHH P DMIDY |, Q\KH
HYHOAR FRQIEP LCDIRQ RULQWY  Z H FRXQB EH KHIB QOEG 1 RUDD. WAKAMY GP DIH/ WP HADMRQ FRWOQG 00 UHDMS SHIGWY RUILGHY DG 00 QCELQW FRXGS H AHHG RXU
UARXUAHVRUDQ CESOFCEG LQXUIFHFRHIIHZ HP D KDYH 7KHFRWAR FRP SIDQFHZ W \WHH @ VDQG BIXMIRQ/P D BHFRP HVLI QU LFDQVDQG RXUI DOWHWR FRP SO P D)
UAKONQXEWBADO LOHYRURKHUFRQHTXHIFHY DG HWWHUFRX@S KDYHDMI QI LFDQAP STRWRQRXURSHDI) WXV

GHXUMW ELHORKHY GRWR GOV DQG RIHUGMKSINROV AR XV RURXUWLLG SOV VHMEH SLRMGHY FRXTS FRP SLRP IVHVHMMYH L RUP DINRQ UHIMAG VR RUBXMQHN R
SUYHAKVIURP DFFHAMQY FUMFDOLQ) RUP DIRQ DQGH SRHXVR QDELAW Z KLFK FRXESDGYHIHD DI HAWRXUEXMGHW DQG RXUU-BXBANRY

2 XUBXMGHW UANXLB/\WDAZ H DG RAULLG ST VHYLFH SURYLGHY FRIBRADGG WRUH VHOMYH ADB L[FOGQ) 3+, SHIRDID LGHWLOE®LQ RP DARQVKAK Dy JHHIF
LQRP DIRQ RURHAWAILE LQ RUIP DARQ CERASDHON RURKHILQAYIGOY DG RAUSIRSUHEY BXMCHY DJG I LQOADDIGRP DIRY © HP XWARP SO Z MW \WH +,3$$ D05
+,7(&+ SUYCR  \HRXUMY DOG UK QRIVLEDINRQ UHIXTMRQY Z L\ ASHRAR 3+ , LQRXUFDSCAMY Dy DFRYHHG HMMY DG EXMGHA DARADM DQG Z WK FRQP HUSURKMANRQ OB
FRQMXP HUSWYCR @ VWDAZSS® \R RUSIRFHAQ) R \MVAHQMYH A Z KIFK P D LGRUHDHRXURSHIDARQDOARIV ) XURHIP RUH WHSUYDR  VFRXUNY DG BHERK QRIVLFDIRD
WIXDIRY/ LP SBP HQME XQEHU+, 3% $ DG+, 7( &+ DVZ HIDY RKHUI HEHDOD0G WEM FRQUKP HUSURMANRQ DG FRQMP HUSUYDR. @7 V/ DQG UIXOIRQYWDAP D C5S0 \R XV
SURYIGH | RUMI QU LFDQAI LGHY D5 RKHUSHIOWY LGFOQQ) SRMMIDAYLODGE RUP LGDDI LGHY 06 SHIMWY |RUGRQFRP SIDH : HICFHD QP BHUR UMWY UHIMYH \R RXU
SIRAMAIR) R 05 RXU VHYLFH SIRVIGHY SIRMANRD R \MY FUMFDDLQRP DIR) RKHJ SHIRIDD IGHQICEG! LQRP DIRY DG RXU SURSUHEY  BXMGHW DQG [LQDGADT
LQRP DIRY LFOAQ) RWR CFFHN | UXGXORAP RAILFDIRYY LESSURSUDM GVFBKUH DQG LACBSURSUDM CAFHW DY Z HIDY UMWY DXRADMS Z W RUCELON \R LG D06
DXAWGKFK HHQW 7 KH VHRXUH SURFHAQ) RIDH P .QMDGRH DG QP IWRQ R \MLY FUMFDOLG RIP DINRQ 1 YWIOWR RXURSHDARDY DQG BXMGHA WDAD\  DQG Z H GHYRM
LI QU LFDQAUARXUAHY \R SIRMADY \KFK LQRIP DIRD $ GRRXIK Z H\BNH P HDAUA/ R SURRPAMHAMYH LQRIP DR [ URP XQDAKRU) H5 CAFHW RUGVBRAUH - RAULG RIP DIRY
WRKQRR\ 006 LQ UDAAKRMB P D, EH YX@H.IEG R DAGANY B KEFNHY RUYLLXOHY RURKHZ [VH BUTRKHS GXH VR HP SBR HH HURU P DDHDMOGRH RURKHUCRMYMAY |, | \JFK HYHQA
Z RX@ RAFXUDQG FXAHLQMUIXSWRQYLORXURSHIDIRQY RXUGHE RINVZ RX@S EHFRP SURP LVHG DG \WHLQ RUP DIRQ Z HWRHRQ\WRVHGHE RNV FRXG EHOFFHAHGE. XQDKRU HG
SO SXECFD QVFRHS P RAILHEZ WRAWRUNGRZ BGEIH GMRIMREBD ,Q Z HAVFRYHIHG P DZ D LOABEBG RO FHMIQVHYHY $ I\WUDDLQMIDOQMAMDIRD Z HGR
QRABHIHHWDAIQ 3+, RURKHM-QMYHEMBROWH D HAMGVHYHY Z DY DFFHWHG RUFRP SURP IMHG - HUHP RYHG\RHP DZ DU DQGHKDRHG RXUR EHYHRXUMY SURFHEXY




$ GAWRID Z HHIDIHWILG SDW FROMPRYZ KR LOR DUD/KH  DUHRUBMQAN DARADMY DUHFRQMFXDD DG GI00 REQIDMG\R\D HIXOWG DG P DQHQWH
FROLG-QIDDV R 0Q 3+, WDARH FUDM UFHYH P DQEQ WP IMXVH RUGVRRHRQRUBHTD 8 XKRU] HGSHIRYP D EHIEG\R JOQIFFHVR 3+, WRIGE KK
\HLLG SOV FROURRLY LCFOGQ) LOWHUFRP SXMIGHRERIV $Q Z RIIXOMHRUGWRKXHR 3+, Bl XVRIRUKLLE SOW FROURRLY LFOGQ) QVFRXUHGHWR COBWH W
RUXQDARRU] HG CFRHW R RAURJRXUWKLLG STV FROREFRWA FRP SXAMIGHE RINY FRXTS \MEMRAKV\R | LGH/ RUSHIGNY WDAFRX@S DOYHIHD O HRARXUBXMCHN DQG UKV R
RSHDIRY $ GRRXIK +,35$ DQG+,7( &+ DQGWHULP SBP HIMY UHIXDMRYY GR GRAH SUHA® SURMGH I RUD SUYDM WKWR AP DIHY/ \WH - SHIP WKBIM DARLCH V IHHIDOR
BUQ) AYLODRIRY DQG RAIQ &P IR/ RY EHOD R \WIM UMGHON | RUMRDMRYY DG HLQ [ XUMHUYIRDMRY R \WH SUYDR DQG HRXUMY U XQMRQY LP SBP HMS XQGHU
+,35$ : HDOR FRXG LORXUGEP IR/ XQGHUMEA QF V \R SUYDA SO/ | RUWH Z URQJI XOXWH RJGVFRKUH R FRQILGHONIDKHIG LQRUP DIRY RURKH SUYDM SHYRCIL
IQRP DMRQE XV RURXUWLLG SOV FROMPRLY 8 DXKRU) HG CFFHW GRW P RA LFDIRQ RUGMWHP LCDIRQ FRXE GMXSWRURSHIDIRYY [GFOXAQ) RUCELOW \R SURFHW \MANV
SURYLGH WXV ELEDSD HY RUSDIFQN SURFHW FOIP V- SURYLGH FXVRP HJDAMIBGRH VHYLFHY FROGAEWHAHIIAK DG GHYHERSP HOACRMIWY FROBPWSURFH DQG SUHE0H
FRP SO0 | LCDGADOIQ R DARY SIRYLAH LG RUP DIRQ CERXRXUVROMRY DG RHU SDMHRADQG SK\ MALDQ H3XFDIRY DG R HIRW WURKIK RXUZ HEVW RUP DCDIH WH
D LQWDAYHDSHRAVR RAUBMGHN DQGEEP DIHRXUBBXBMRY DY R Z KIFK FRXG DGHYHD O HAARUBXMGHW |, QDEEMRY \WHIQMSUABINRQ DG CSSIFDARQR FRQKP HJ
KHDON UHING RURKHUGDB SIRMANR) @Y VIQWKHS QMG 6\BIMY DUHR MO XGFHYEIO FROMGRRY DOGLQIO]  SOMFXTL® DV/P RUHEIMYHIPWARP SUHKHUYHFRQAP HUSUYTR
@7V , W/ SRMEBGIWDAKHH YOURX @Y VP D EHLQMSUAMS DG D5STHELO DP DQGHMDAY LGFRQUIMMZ W RAUSIERNAHY &RP SOLQ) Z 1K \KHVH YDURXV @Y VFRXES FDAHXY
VR LGRXUNKEWBQADCFRAV RUUHTXLUHXVAR FKDQI HRXUBXMGHN SUTRIEHY \X AP /DG FRP SIDGFH SURFHEKUAYLQDP DOGHUDGYHIHWR RAUBXMCHN

© HP D, QHG\RIGFUDHWH] HR RXURLIDQ] DARQ DQGZHP D H SHIHOAHGL LEXAW/IQP DODILQY WIVIURZ K

: HOWD\PDOFRP SO ZIWNGWWID ~ HP SR HYV : HPD. LGRUDHWHQ®P BHUR HP SB HVIQWHI XWUHG-SHIEQ) RQWHSUIRIUANDQGIURZ KR RAUBXMGHW
) XM JURZ \K Z LADLP SRH LI QU LFDQADGIHG UWERQMELOY RQ P HPEHY R P DEDIHP HOWLGFOQQ) \WH GH-G WK LG-ON  DREFWUABIQ P RAYDAM DG LQMUDM DEAWRIC
HP SEA HH/Z LW WH QHFHADY ALY R \XSSRIWARH JURZ L) FRP SO LMV R RUBXMGQHW 5 DBLG DG VI QULFDQAIURZ W P D SOFH WIQ RQ RXUDEP LOVRDAYH | L(DRDOD0G
RSHDMRDOLG UDAKRXUA 2 XUIXMUH | LCDQRDOSHIRUP DFH DQG RXUCELOW \R VHIDRUSURP RIM RXUH LM MV DQG VHLYLFHY DG GHYHBS DG FRP P HIADD HQHZ WMV DOG
\HYLFH/ DGR FRP SHAH | HRMWHD Z LOG-SHIG LOSOWRQRXUCELONV \RP DIVHDQ I XWUHIURZ WH I HAMHD 7R\KDMVIG Z HP XWEHCEBIR

P DY HRXURIQFDOWMGHYH | HRMHD

LQM UDAMDGAURICP DI HP HWOEP LOMRDAYH P 0N CRMUQ) DQGUHIXDRY SHIRQGHD

P DQEQVA | LFHADEP LQMDAYH CFFRXQICY DG P DERIHP HAQ RUP DMRQM ViR VDQGFRMRY DG

KIUHDQGWIQ DEAWRDOTXDT LHE SHYRQGHD

: HPD QRAEH CEB R CAFRP SO WHH\BAY DG RXUIDOUHVR CFFRP SDK D) R WHP FRX@ KD RXUILQDCADDUIAKW © HP D GHG\R UBFHWHM HR RXU
RUDQ] DARQIQREHMR EHRP HSUR MIEGIDQGZ HP D H SHIHFHG!  LEXQNVIQP DIILQ) WHHUHBANRY/




5 DMNV5 HDMGWR5 HIXODWRQ Z WIQRXUO DUNHV

,| ZHIDORARP SO Z W | HEH.DOWBAMDQG I RIHIQ @ER DAY QFHMQI UHTXLUHP HOW Z HFRXGE GRH\WHDEOWVR SHIRP RXAUWMVRUH SHIHCFHAMXSINROAR RXU
EXMQHY

© H O \KEMANR &/ ,$ UXDIRY/ D) HHIOOY WD XDM/ FIQFDOCER DRUHY WDASHIRP WD) RQ\GHAP HY GHIYHS IURP KXP DV | RUWH SXSRH R
SRMAQ [QRP DIRYI RAWHADIGRLY SUYHIRORMHDF HOWR 00 GVFDAH RULP SOLP HONR - ROWHDWHAP HOAR \WHKHIGK R K@ DOEHQIV &/ ,$ WIXOWRQ/P DM
\GHALF SHYRQQHOTXOW LFDARYY | CAQMEY DEP LQMADARD TXODIV W WP V LQSHRIRYY DG SUR LAHR \WAMY &/ ,$ FHWVLFDINRQLY DOR UANXLUHG LO RGHUI RUXVR EHHDILE®!
\R LD HEH.DODOG WM KHDSKFOUH SURIUEP V' DV Z HIDDV P O SUYDM WILG SOV SO HY | RURXUP RBFXOUGDICRAFE \WAV 7R UM \KHH FHWLFDIRQY Z H DUH \KEVRAR
WYH DGLQS-RAIRQHYHY R\ HIW 0 RURHJ &/ ,$ IQSHRRYP D P INHWQERP QSRR RUFIQFDOUH HHFHQERDRY : HOUHDOR UHNXUHG\R P QEQ 6\BM
CRHQAH/\R FROGAWAMAGY) LQRXUSLWEXUK 3HIQK ODQIDOERDAY 3HIK ODQADAY. UHNXUAWDAZ HP DQEQDIFHIH DOGHIEEDK WIIELG/IRAWHA \R @ RSHDIRY
R RXU FIQFDOW HHIFH GERDRY 1Q 3MMEXUK 3HIOX ODQD ,Q DEAURY RXUSWKEXUK @ERDRY LV UTXUHG \R EH CFHOAHG B\ AHMEO WBMY LGFXAQ) &DIRGD
0 DY @G 1 HZ <RINDQYG5 KRGH, VOGG 1 HZ <RIN@Y. WAL/ XVAR REBQ\MWAKSHAL LE DSSURYDOEH RMR | HIQY RAMMAVDY/ ' 7 &DIIR@QD 0 O @G 1 HZ <RINDQGS5 KRAH
OGO VDBR P DYDM SR AHR WY | RUCER DRUHY QFHQHG XQGHUWH@Z VR HIFK UAGHRRYH 6\BIM B DBDWR - Z KHMHUVKAK OER DRUHY DUH GFDMG L &DI RGD
0 DVN@QG 1H <RINRJSKRH VDG ,| ZHZ HH XTEG R RAEIQ RUP DQEIQ RAUS/ ,$ FHWLFDM IRURKUGERDRY  Z KHAHUDY D UAXO\R  UYRFDIRD \K\SHMRQ RU
P WBIRQ Z HZ RXT QR GRYHJEH CEGI\R SHIRP RUPXUHNRIFDOVHYLFHY Z KIFK FRXS KDYH D P DMUIDODGYHYH H | HAWRQ RAUBXMGHY | LCDGRLDOFRQEWR) 06 UAXOVR
RSHDIRYY | ZHZ HHWR GHRXUCEHAVIMKHG B 6\BIRY Z KHIHZ H DU UG WR KRTS QEHQAY UL \KFK QFHQAYH SIUHG RUZ HHQRABHQHZ HG RULL Z HIDGG\R REBBIQ DOG
P DQEQD6\BMOFHIHWDAZ HOHUXUHG\R KRG ZHP D EHVXEWAAR QU LFDONVIGH/ SHIDOWYDOGACELON DQGP D BHIRFHG\R AHDHMIY UL 3HIQK ODQD RUAHDH
WA \SHALP HY/IURP \WRHG\BAW Ll &DORAD 1 HZ <RIN 0 DY @QG RUS KRGH, VDG Z KIFK FRXES KDYH D P DMIDOOGHYHH [ HAWRQ RAUBXMQHW | LCDIRDOFROAMR) DG
UAXOVR RSHDIRY 1 H P RBAXOUGDIQRUMFE WVZ HP D GHYHBS PD. EHVKEMPNR G UMW HOVE\ JRYHCP HQBDERGHY LFOGQ) WBMJIRYHIP HONV DOGZ HP D
QRAEHIEGIRR I HURUGH. P REFXDUGLI GRIE WMVLOVKFK MUMVG IR/ XQIDWKFK UHTXLUHP HOVDUHP HAY

/ HIMDARQWHRP LQJ \WHS 6 KHDGKFDUHW MW P Dy KDYHD P DIMDCDGHYHH | HRAARQ RXUI LODGADOFRQAWR) DG RSH.DIRYY

335 &$ P DGHAKOYH/WDALIQI LFDQ® O HRAMGWH SKDUP CRHANFDO P HAFDOGHYFH DG FIQFDODER DRY LOGMUHY ) RUH TP SBf 33$ &$ LFOGHFRRADIRQDG
SURP RIRQR UAHDFK RQFRP SOUDAYHFIQEDCH | HAYHAWR Gl HHARAKGRERI LY DG SURFHEKUA LQUDRYHAR UAYIVHO HAFDUHSD P HOWP HNRGRBILHY \KFK D/EXQRIR) R
SO P HQVCARWWHFRQIDOP R FOHE! SURVGHY DOG SK\ MALDDY DG LQUWDRYHY/VR SURP RM TXDIDW [GEFDRLY LQ SD P HWP HARERBILHY 335 &$ DOR LFOGH/ I QU LEDQY
Q. 1UDXG DG DBAHP FDXUAY LGFOGQ) BMXLHG QVRRAKUAR | LCDQRLDCOUDQIHP HOVZ W SK\ MADDY G HAWUAKRI/ | RUYLROMRQY DQG LRBDIQ) SRAQMOSHDIWY | RU
WK YIRDWRYY 7 KHHIHAWR 335 &$ D500 SRMMMCFKDQIHAKDAP D EHQHHWABAGE, \WHEIMDIROLYXFHWEQ D) R ZKIFKP D SRMMDI O HAWRXUBMQHN

2 XUPXUHMSRMRQVAKDIZ HER QRAP HHARHGH LQWROR DQ*$ SSTFCEGIO 04 CAMIH) XQEHMWH3K MADD3D P HONVEXQKICHS VR WH33$ &5 DOGOUHWWHIH R
CRAKEMPNR \WHAVFRXUHRAL BINXUHP HOVARQEIGHELQ33$ &$ |, | WWHIRYHGP HOAZ HIHVR WK DAL HHQWARGFOMRY RXUI CLOUHWR QVFBRH FRXTS UAKXONQ I QI LFDQ)
P RGHBLY SHIDUWYDOGSRMNCROIP VIR FHIBQWLLG SO

333&$ DVZHID/ RMHUKHIGMFDH UH RIP P HDAXUA/\WDAKDYH EHHD DG P D EH DCRSWG LQWH IXXUH P D UAKENQ P RIH WRIRXY FRYHIIH FUMID Q7 SD P HA
P HKRGRBILHY DG LQ DEAMRDOGRZ (7 DG SUHKUA RQ \WH SURH WDAZ H UHFHYH |RUDQ. CBSURYHG SURSEARUVHYLFH DG FRXEG VHIRAD KOP RXUIXMUH UYHDHY $Q
WBAIRQ LQ UHP BEXUHP HQATURP 0 HAFDUH RURKHUJRYHP HWSIRIUP VP D BAXAONQ D VP LOUBBAIRY LQ SD P HV IURP SUYDM SDHY 7KH LP SBP HQEIRQ R FRW/
FRQELGP HYWP HDAXUAY RURMHUKHDGMFDUHUH RP VP D FRP SURP [VH RXUCELAW \R JHZH.DAM UHYHOMH DAMEQ SUR MIELAOW RUFRP P HIADT) HRXUSIRGEW $ VIRH\LP H\WP H \KHH
KDYHEHHQWIQULFDQARIR Q) HIRWAR BSHDO UBHYIVH RUBBOFH33$ &% KRZ HYHUWHS 6 6XSUHP H&RXWKSKH\WHAOY. 1Q




3UMGHNAGHQKDYVXVHEH HAXRYHRUEHW\R XQER FHUBIQFKDQI HAR\KH33$ &% P DEHE! WH7 P S DGP LQMADNRQ DQG KDYIQA FDMS W LODGYRFDMI RUGI MDIRQ\R
EXGROWH33$&$ , WWXQNRZ QZ KDVRP DR XK FKDQIHVRUDQ Q7. Z RXG\INH DQGKRZ RUZ KHAHUMP D 0 HAWRXUBXMGHWLQWHI XU : HH SHRAKDNKDQIHVRU
DOAMRY/\R \WH33$ &$  \WH O HAFDUWH DQG 0 HAFIG SUIUP V' DQG FKDQIHY WP P LY 1URP RKHUKHDBMEDUH BHRP P HDWKUWY HVSHADED Z W WHIDLG \R KHDGKFDUH CFFHY
ILQIAQ) RURKHUGI IMBIRQLQLQAVIGTOWIAMY FRXTSKDYHDP DAMIDCDGHYHH | HANRQKH KHDGKFDUHI QMY

Y RUH CP S®! 0 HAFDUH S P HOADAW KDYH BHHD + DG LOKH [ XMUH Z LAOFRQIMXH R BH \R YD Q) H WOV \XEMRAR VFDXHWADARD 5 HEXANRDY BAXEY [URP WH
&R UHMRDOVHTXHWAUDUH CESTHG \R VRBDFDIP SO P HQIVP DEH KRZ HYHU \KH GR GRAFXUH® UAXONQ D UHEDIQ) R \WH QHIRIDME RURKBEDKHE0 HAFDHRUO HAFOIG
UHP EXUHP HONIDMRY

6\BM GI MDNRQ RQ UHP BEXYHP HOADBSTHY \R 0 HAFDG UHP BEXWHP HOADQG 0 DQDJHG 0 HAADG UHP BEXWHP HOAMUDRY Z DKLQ WDAMBM  6RP H WMWY KDYH SDWHG RJ
SIRSRHS G MDWRQ\WDAZ RX@ UHYVHUHP EXYHP HOWP HERGRBI\ | RUFQQIFDODER DAY S0 P HOADMY XQEHMRHO HIFAGSUIRIUP V

Q$SUO  3UAGHOAR EDP DMIGHS \WH 3URMAMY $ FRHW/WR 0 HAFDIHS FWRUS$S 0 $ Z KUK LGFOGHE D\KEWERIOGY. SD P HOAK MW | RURIIFDOMER DRLY
WV XQEHUWHE/ ) 6 8 QGHUSS0 $ &/ ) 6 SD P HMDA DUH EDVHG XSRQWHZ HIKWMG P HADQR SUYDMSD RUUDM/| RUHIFK WSHR @ERIDRY MW7 R FOBXOM \KHH DM/
350 $ UTXUVE/ ,$ FHWIHG QERIDRUBAKDAKFHYHDP DVUM R \RHUO HAFDHUAYHHIURP SD P HQVP DEHXQEHMHE ) 6 DUGWH3K\ MADR) HHE6FKHEX®! DIGWHHYH
DAGDIV IQ&/ )6 UYHIH ZLKMOQWH P RN BERWY SHIRG W WERWSUYDM SD RUUDMY DJG YROP HY | RUWHUMIN Z LW \SHAILF &37 FRGY EDHG RQ ILQIC
D PHIVPIEHGUQ D PRON SHIRGR GBFRDAKY 1R -0DAY  WRIK-XH R \WHDSSTFEG\ HIU ) RUP RIDER DAY \MV WH&/ ) 6 LV XSEDMGHYHY WUH
\ HOLY EXWIDMY DUHXSEDAG DOQOD RIS GYORHG' IDIGRWF/ CERIDRY 7HAV RUS' / 7V 7 KHILWIMBUYDMSD RUDM EDHS&/ ) 6 Z DVEDHERQE@BFRBAMGI URP - D0
WURKIK - XCH DJG | RIZ QY DQIQWIDRH\ HIUGHD BHTP HH I HAMWHRQ- DAY &0 6 SXEDKHS! LDOXOVIP SOP HOMY \WHHROQHIQ — DOG

8 QEHUWH UHYIVHG 0 HAFDUH & QQFDDY CERDRY ) HH 6FAKHE®! UHP EXHP HATRURIQFDOMERDRY WX Z DY BHEFHG | RUP RIMRIV 1Q DG
350 $ DVUYMHG FOOYIRUXOMHUUBMMRO/R \WHO HAFDUH&QQFDD CERDRY ) HHERKHS®I R HOWOWU  EDHGRQIXMMHVKYH VR P OINHADMY ) XOMHUUBAIRYY
LQUAP EXWHP HQWP D URKOVURP \MFK UHYMRQY

7KH&RRDMXVS IG 5HIH DQG( FRERP IF6HRXUW &$5(6 $PVDYIP HG-GE WH3UWRKMANY 0 HAFDHDGS P HIAD) DR HYITURP 6 HDXAMMIEXWS PMBHYIVHG

SO P HQABHEXARQY DG WH DB UHERINY \VAKHEX®BH RUE / 7VAWDADHGRYS ' / 7V 8 QGHAKHH@Y V \WHGH WD U-SRUG) SHIRGLY- DY WURIKO DFK

D5 Z LQEH EDVHG XSRQWH G FRIDANG GAUQ) \WH- DD R -XCH SHIRG $Q UHBAIRQ/\R SD P HQADAY UAKAY |URP WHQH P HKRGRII\ DHAP LWMG

W SHOMWEHA HUIQHIRKR WH\VHOY  WRAIK  DOGW SHAMMBHA HDUIQHIFKR WH\HOY  WURKAK 30 PHONZ LOQRAEHUGEGIRU. RJ
IRU&' |7V

: HFDQQRABUHERW KHAHUI XUMUH KHDSKFDUH QMDY Z LOEHLP SBP HAMS DAKHI H3HICRUMBM GYHCRULQ FRXQMHVRANGHR WHS QUMGE\BIMVIOZ KIFK Z HP D R
BXMGHY RAWHHIHAIQ [ XMUH GILMDNRD RIU-IXDNRQ Z LAKDYHRQXV 7 KHH LY DEAMREOXGFHIBOQN LO@IKWR \KH PXUHAB UMGHMDODE LOVRDARY 7 KHWY HVLP SRHG
B IHHIOGIMDIRY FRNHSAIRY P HDXUA DQG WH H SIQURQ 1O WH URBI R \KH 8 6 JRYHCP HOAMQ WH KHDOMFDUH LOBMY PO UAXOMQ GHFUDHS UWVHDH GZ HU
UHP EXWHP HAB. S HYI RURKUMAMVRUUHSAHE P HAFDOSURAHGAUH YROP HY DR Z KIFK P D CEYHYHD O HAWRXUBXMQHW | LODGADCFROAMRQ DG UAXOWVR RSHIDIRYY




























































































































































































































