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Item 2.02 Results of Operations and Financial Condition

On November 12, 2015, PDI, Inc. issued a press release announcing its results of operations and financial condition for the quarter ended September 30, 2015. The full text of
the press release is set forth as Exhibit 99.1 attached hereto and is incorporated herein by reference.

The information in Item 2.02 of this Current Report on Form 8-K, including Exhibit 99.1, is being furnished and shall not be deemed “filed” for purposes of Section 18 of the
Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed to be incorporated by reference
in any registration statement or other document filed under the Securities Act of 1933, as amended, or the Exchange Act, except as otherwise stated in such filing.

Item 9.01 Financial Statements and Exhibits.

(c) Exhibits

Exhibit No. Description

991 Press Release dated November 12, 2015.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly

authorized.

PDL INC.

By: /s/ Graham G. Miao
Graham G. Miao

Chief Financial Officer
Date: November 12, 2015
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PDI

PERFORMANCE DRIVEN

PDI Reports 2015 Third Quarter and Nine Months Financial Results

* Entered into definitive asset purchase agreement to sell its Commercial Services business on November 2;
Company to focus on molecular diagnostics business and change name to Interpace Diagnostics Group
* Interpace Diagnostics test volume increases 13% over the 2015 second

quarter

*  Continued diagnostics reimbursement momentum with managed care
networks

* Management reaffirms 2015 financial outlook for double-digit total company net revenue
growth

PARSIPPANY, N.J., November 12, 2015-- PDI, Inc. (NASDAQ: PDII) today reported financial and operational results for the
third quarter and nine months ended September 30, 2015.

On November 2, the Company announced that it entered into a definitive asset purchase agreement with Publicis Healthcare
Communications Group to acquire PDI’s Commercial Services business (CSO). This transaction is subject to PDI’s stockholder
approval and is expected to close in the fourth quarter. The following financial results include PDI’s Commercial Services
operations.

Net revenue for the third quarter of 2015 was $36.6 million, an increase of 29% over $28.3 million in the third quarter of 2014.
Net revenue from Commercial Services was $34.1 million for the third quarter of 2015, an increase of approximately 21% over
the previous year. Interpace Diagnostics net revenue was $2.5 million for the third quarter of 2015, up 11% sequentially from the
second quarter of 2015. Most of the net revenue generated by Interpace Diagnostics was from PancraGEN™ testing given the
anticipated lag in collections from the recently launched ThyGenX® and ThyraMIR™ thyroid tests. PDI recognized limited
revenues from Interpace Diagnostics during the third quarter of 2014 because PDI’s principal diagnostic assets were acquired in
the fourth quarter of 2014.

Gross profit for the third quarter of 2015 was $7.2 million, or 19.7% of net revenue, as compared to $3.9 million, or 13.6% of net
revenue in 2014, reflecting the positive contribution of Interpace Diagnostics revenue. Total operating expenses for the period
were $11.2 million as compared to $7.1 million for the same period in 2014 due primarily to investment spending related to the
Company's Interpace Diagnostics business. The loss from continuing operations before income tax for the third quarter of 2015
was $5.0 million as compared to $3.2 million for the third quarter of 2014,

“We believe that our recently announced plan to focus our energy and resources entirely on our expanding molecular diagnostics
business, along with the implementation of numerous cost efficiencies will build long term value for our shareholders. With our
improved balance sheet following the close of the deal, we plan to be able to further develop our commercial capabilities as well
as bring new products to market, namely BarreGen for Barrett’s Esophagus, which we plan to launch in 2016,” commented
Nancy Lurker, President and Chief Executive Officer of PDI.

“In the third quarter, the combined test volume for our three commercialized molecular diagnostics showed a sequential increase
of 13%, including 36% growth from our thyroid tests, building off the momentum from our three managed care wins over the
summer months,” Ms. Lurker added. “However, we face some challenges that are delaying our revenue growth, primarily with
the PancraGen test. We are executing strategies to address these challenges and believe that PancraGen remains an important test
in the diagnosis and prognosis of pancreatic cancer risk. In addition, our recently launched thyroid nodule molecular diagnostic
tests are growing at a faster rate than our peers. This growing market acceptance can be directly attributed to the strong clinical
validity and utility results published in peer review journals illustrating the patient benefits of ThyraMIR and ThyGenX. We are
building traction in the marketplace for



all of our molecular diagnostic tests, producing impressive data flow, maintaining a presence at major medical conferences and
increasing coverage of our tests from multiple large, national payers.

Recent Operational Highlights

Progress Report

On November 2, the Company announced a definitive agreement to sell its commercial services business to Publicis
Healthcare Communications Group. PDI will use the proceeds of the deal, worth up to approximately $33 million in an
upfront payment, $7 million of which is contingent upon securing certain CSO client commitments, and a future
contingent earnout payment based upon 2016 CSO revenue (expected to range from $5 million to $15 million), to pay
down debt and to focus on its expanding molecular diagnostics business. The Company expects to close the deal during
the fourth quarter.

The combined molecular diagnostic tests ordered during the third quarter were approximately 2,200, an increase of 13%
over the 2015 second quarter. Thyroid tests ordered grew 36% as compared to the second quarter level.

In July, Interpace Diagnostics' Thyroid Mutation Panel, ThyGenX™, was approved by Aetna for coverage of fine needle
aspiration (FNA) samples from indeterminate thyroid nodules. The Company was also awarded additional managed care
contracts for both its GI and Thyroid tests. These networks include CareFirst BlueCross Blue Shield for Thyroid, and the
entire Humana network for PancraGEN . The total number of covered lives for Interpace Diagnostics products is now
109 million for all tests combined.

Publications and Presentations

On October 19, Interpace Diagnostics presented two posters during the American College of Gastroenterology (ACG)
Annual Scientific Meeting and Postgraduate Course. The first poster was a clinical utility study demonstrating that
PancraGEN provides a more optimal negative predictive value (NPV) than the 2015 American Gastroenterological
Association (AGA) guideline criteria, detecting nearly 80% of the malignancies missed by the newly proposed criteria.
This was without compromise to the improved positive predictive value (PPV) proposed by AGA. This work received
one of the prestigious ACG Presidential Poster Awards. Results of the second analysis demonstrated that initial
PancraGEN testing is predictive of future clinical management decisions that, importantly, benefit patient outcomes
more than solely relying on guideline recommended use imaging and cytology testing.

On October 21, Interpace Diagnostics also presented new data at the 15th International Thyroid Congress and 85th
Annual Meeting of the American Thyroid Association. The results demonstrated that combination testing by ThyGenX®
and ThyraMIR has been analytically validated on cytology slides and Thin Prep slides as well as fixed nodule
specimens including Formalin Fixed Paraffin Embedded samples, in addition to the current molecular analysis of fine
needle aspirations. Interpace Diagnostics is the only molecular diagnostics company offering validated testing of thyroid
nodules on all four forms of pathology samples. These results further validate the utility of the combined tests of
ThyGenX oncogene panel using Next Generation Sequencing, and ThyraMIR miRNA classifier.

Additionally, a manuscript regarding how PancraGen can be used to lengthen surveillance intervals and avoid
unnecessary surgeries in patients with pancreatic cysts is expected to be accepted by the Journal of Clinical
Gastroenterology (JCG) for publication.

2015 Financial Guidance

PDI reaffirms total company-wide 2015 net revenue of $136 million to $140 million based on the sale of our CSO
business closing near the end of 2015.

Interpace Diagnostics 2015 net revenue of approximately $9 to $10

million.

Company-wide 2015 gross margin of approximately 18%, up from 15.5% in

2014.

2015 adjusted operating loss (as defined below) is now expected to be $14 million to $16 million as compared with the
previous forecast of $16 million to $18 million. A reconciliation of adjusted operating loss (a non-GAAP financial
measure) to operating loss is provided later in this press release.



2015 Nine Month Results

Net revenue for the nine months ended September 30, 2015 was $111.3 million, an increase of 22% over $91.1 million in the
same period in 2014. Net revenue from Commercial Services was $104.4 million, an increase of approximately 15% from the
nine months ended September 30, 2014, and Interpace Diagnostics net revenue was $6.9 million. Gross profit for the nine
months of 2015 was $21 million, or 18.8% of net revenue, as compared to $14.2 million, or 15.6% of net revenue in same nine
month period of 2014. Total operating expenses for the nine months ended September 30, 2015 were $33.8 million as compared
to $18.8 million for the same period in 2014 due primarily to investment spending and ramp up related to the company's
molecular diagnostic strategic initiative. The loss from continuing operations before income tax for the nine months ended
September 30, 2015 was $15.7 million versus $4.7 million for the same period in 2014. The adjusted operating loss for the nine
months ended September 30, 2015 was $10.0 million as compared to $4.6 million from the same period in 2014.

Conference Call

PDI management will host a conference call today, Thursday, November 12, 2015 at 4:30 p.m. ET to discuss financial and
operational results for the third quarter ended September 30, 2015. The dial-in number for the conference call is 877-407-8037
(U.S. and Canada callers), and 201-689-8037 for international participants.

Investors can also access a webcast of the live conference call by linking through the investor relations section of the PDI-

Inc. website, at www.pdi-inc.com. The teleconference replay will be available two hours after completion through November 19,
2015 at 877-660-6853 (U.S. and Canada) or 201-612-7415. The replay passcode is 13623822. The archived web cast will be
available for one year on the company's web site, www.pdi-inc.com, under "Investor Relations."

Non-GAAP Financial Measures

In addition to the United States generally accepted accounting principles (GAAP) results, we disclose certain non-GAAP
financial measures. A "non-GAAP financial measure" is defined as a numerical measure of a company's historical or future
financial performance, financial position or cash flows that excludes (or includes) amounts, or is subject to adjustments that have
the effect of excluding (or including) amounts, that are included in (or excluded from) the most directly comparable measure
calculated and presented in accordance with GAAP in a company's financial statements. Management does not intend the
presentation of non-GAAP financial measures to be considered in isolation or as a substitute for results prepared in accordance
with GAAP.

Management believes that these non-GAAP financial measures, when presented in conjunction with comparable GAAP
financial measures, are useful to both management and investors in analyzing our ongoing business and operating performance.
Management believes that providing non-GAAP information to investors, in addition to the GAAP presentation, allows investors
to view our financial results in the way that management views financial results.

In this press release, we discuss Adjusted Operating Loss, a non-GAAP financial measure defined as operating loss from
continuing operations excluding amortization expense of acquisition related intangible assets and other fair value adjustments.
A reconciliation of this non-GAAP financial measure to its most directly comparable GAAP financial measure is presented in
the table attached to this news release.

About PDI. Inc.

PDI is a leading healthcare commercialization company providing go-to-market strategy and execution to established and
emerging pharmaceutical, biotechnology, diagnostics and healthcare companies in the United States through its Commercial
Services business, and developing and commercializing molecular diagnostic tests through its Interpace Diagnostics business.
PDI's Commercial Services business is focused on providing outsourced pharmaceutical, biotechnology, medical device and
diagnostic sales teams to its corporate customers. PDI's Interpace Diagnostics business is focused on developing and
commercializing molecular diagnostic tests, leveraging the latest technology and personalized medicine for better patient
diagnosis and management. For more information about us, please visit www.pdi-inc.com.




Forward Looking Statements

This press release contains forward-looking statements within the meaning of Section 274 of the Securities Act of 1933, Section
21F of the Securities Exchange Act of 1934 and the Private Securities Litigation Reform Act of 1995, relating to our future
financial and operating performance. PDI has attempted to identify forward looking statements by terminology including
"believes," "estimates," "anticipates,"” "expects," "plans," "projects," "intends," "potential," "may," "could," "might," "will,"
"should," "approximately" or other words that convey uncertainty of future events or outcomes to identify these forward-looking
statements. These statements are based on current expectations, assumptions and uncertainties involving judgments about,
among other things, future economic, competitive and market conditions and future business decisions, all of which are difficult
or impossible to predict accurately and many of which are beyond PDI's control. These statements also involve known and
unknown risks, uncertainties and other factors that may cause PDI's actual results to be materially different from those
expressed or implied by any forward-looking statement. Known and unknown risks, uncertainties and other factors include, but
are not limited to, the closing of the sale of our CSO business, our ability to adequately finance the business, the market's
acceptance of our molecular diagnostic tests, projections of future revenues, growth, gross profit and anticipated internal rate of
return on investments; the loss, early termination or significant reduction of any of our existing service contracts, the failure to
meet performance goals in PDI's incentive-based arrangements with customers; the inability to secure additional business, or
our inability to develop more predictable, higher margin business through sales of our molecular diagnostic tests, in-licensing
or other means. Additionally, all forward-looking statements are subject to the risk factors detailed from time to time in PDI's
periodic filings with the Securities and Exchange Commission (SEC), including without limitation, the Annual Report on Form
10-K filed with the SEC on March 5, 2015 and in PDI's Form 10-Q filed with the SEC on August 14, 2015. Because of these and
other risks, uncertainties and assumptions, undue reliance should not be placed on these forward-looking statements. In
addition, these statements speak only as of the date of this press release and, except as may be required by law, PDI undertakes
no obligation to revise or update publicly any forward-looking statements for any reason.

ADDITIONAL INFORMATION ABOUT THE PROPOSED SALE OF THE COMPANY'S COMMERCIAL SERVICES BUSINESS
AND WHERE TO FIND IT

The Company has entered into a Asset Purchase Agreement, dated October 30, 2015 (the “Asset Purchase Agreement”), with
Publicis Touchpoint Solutions, Inc., an indirect wholly owned subsidiary of Publicis Groupe S.A. (the “Buyer”), pursuant to
which the Company will sell to the Buyer substantially all of the assets, the goodwill and ongoing business comprising the
Company’s Commercial Services business and the Buyer will assume certain specified liabilities, upon the terms and subject to
the conditions of the Asset Purchase Agreement (the “Asset Sale”). The Company intends to file with the U.S. Securities and
Exchange Commission (the “SEC”) a proxy statement and other relevant materials with respect to a special meeting of the
stockholders. The proxy statement will be mailed to the stockholders of the Company. Investors and stockholders of the
Company are urged to read the proxy statement and the other relevant materials when they become available because they will
contain important information about the Company, the Buyer and the Asset Sale. The proxy statement and other relevant
materials (when they become available), and any other documents filed by the Company with the SEC, may be obtained free of
charge at the SEC’s website at www.sec.gov. In addition, investors and stockholders may obtain free copies of the documents
filed with the SEC by the Company by directing such requests to PDI, Inc., Attention: Chief Financial Officer, Morris Corporate
Center I, Building A, 300 Interpace Parkway, Parsippany, NJ 07054, telephone number (800) 242-7494. Investors and
stockholders of the Company are urged to read the proxy statement and the other relevant materials when they become available
before making any voting or investment decision with respect to the proposed transaction.

PARTICIPANTS IN THE SOLICITATION

The Company and its directors and executive officers may, under SEC rules, be deemed to be participants in the solicitation of
proxies from the Company’s stockholders in connection with the Asset Sale.

Investors:



Chris Dailey/Michael Polyviou
EVC Group, Inc.

(646) 445-4800
cdailey@evcgroup.com




PO, INC.
CONDENSED CONSOLIDATED STATEMENT 5 OF OPERATION 5 (UNAUDIT ECY
{in thousands, except per share data)

Three Months Ended Nine Months Ended
S5eptember 30, September 30,
2015 2m4 2015 204
Rewenue, net
Commercial Services 5 34,119 5 28217 5 104,408 1 ™ 057
Interpace Diagnostics 2,508 a7 8878 a7
Total revenue, net 8825 28,204 111,284 51,104
Caost of revenues
Commercial Services 5 7,558 5 24248 - 25,088 = 1 79,401
Interpace Diagnostic 1,799 182 5224 537
Total cost of revenue 29395 24410 90,313 75,938
Gross Profit 7,230 3,854 29M 14,188
Sales and mark =ting 2878 - 8,387 -
Resesrch and development 1,000 - 1848 -
Genersl and administ ative 8,371 5,930 20,935 18,719
Amguisition rel sted amortizstion epense 98 128 2825 128
Totsl cperating expenses 1,233 7.058 33,794 18 845
Operating loss (4,003 13,202 12823) (4879
Interest expense {968} - (2,807) -
Cther expense, net (27} 20y i ] (50}
Loss from continuing cperations before inomme te {4,999 {3,223 {15,708} 4,729
{Benefit) provision for inoome tax 1803 24 (420 184
Loss from continuing operations 4815 {3,288) {15,278 (4523
Loss from dis continued operations, net of tax {78) {1,050) (488 (2883
Met loss 5 {45595 5 {4,338) 5 (157H) 3 {g,505)
Basic and diluted loss per share of common stodk:
From continuing cperations 5 {D.31) 5 {0.22) 5 {1.00) 5 {D.33)
From discontinued oper ations - {0.07) {D.03) {0.25)
Met loss per basic and diluted share of commen stod 3 {D.31) 3 {0.29) 3 {1.03) < {0.58)

Weighted average number of commen shares and
commen s hare equivalents cutstanding:
Basicand Diluted 15,654 14,938 15,301 14 885




Segment Data (Unaudited)
{%in thousands)

C omme rcial Interpace
Services Diagnostics Total
Three months ended September 30, 2015
Revenue, net % 34,118 5 2506 % 36,625
Gross profit & 6,523 & Fav7 3 ¥,230
Gross profit % 19 1% 28.2% 19.7%
Three months ended September 30, 2014
Revenue, net 5 28,217 5 47 $ 28,264
GGross profit B 3,969 B (115) % 3,854
Gross profit % 14 1% PA 13.6%
C omme rcial Interpace
Services Diagnostics Total
Hine months ended September 30, 2015
Revenue, net i1 104,408 i1 6,876 F 111,284
Gross profit 8 19,319 B 1,652 3 20,971
Gross profit % 18.5% 24 0% 18.8%
Hine months ended September 30, 2014
Revenue, net b 1,057 - 47 3 91104
Gross profit B 14,656 5 (490) 5 14,166
Gross profit % 16.1% IA 15.5%



Selected Balance Sheet Data (Unaudited)
(3 in thousands)
September 30, December 31,

2015 2014

Cash and cash equivalents 5 B9s5 % 23,111
Tofal c urrent assets 3 32,099 ] 44 866
Total ¢ urrent liabilities 31,526 33,578
Total assefs 3 99 287 5 115,806
Total liabiliies $ 93426 95,784
Total stockholders' equity 5 5861 20,122

Selected Cash Flow Data (Unaudited)
($ in thousands)
Nine Months Ended

Se ptember 30,
2015 2014

Met loss $ (15741) % (8,609)
Mon-cash items:

Cepreciation and amoriization 3,775 1,328

Stoc k-based compensation 1,517 1,764

Accreted interest 929 106

Other (649) -
Met ¢ hange in assets and liabiliies (:3.367) (2.559)
Met cash used in operations $ (13536) $ (7.,966)
Change in cash and cash equivalents $ (141%6) $ (18634



Adjusted Operating Loss (Unaudited)

{$in thousands)

Three Months Ended

Hine Months Ended

September 30, September 30,
2015 2014 2015 2014
Dperating loss 5 (4003) % (3,202) $ (12823) & (4,679)
Acquisition related amortz ation expense 486 126 2825 126
Adjusted operating loss 5 (2017) % (3,078) & (9993) & (4553)

Reconciliation of non-GAAP Forward Looking
Guidance (Unaudited)

(% in million s}
2M5Full Year Guidance
Operating loss 5 (18) § (20)
Acquisition related amortz ation expense 4 4

Adjusted operating loss 5 (14) % (16)




